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MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

Bo BTOpHMK B cekTope ronybbix ¢uwek Habnwoaanocb MNoBblWeHME. YYACTHUKW pbiHKA HawauM BO3MOXHbIM
CHU3UTb CBOW OLEHKWM PUCKOB, CBSA3@HHbIX C €BPOMEeNCcKMMW AONroBbiMM MNpobnemamu, nocse BblCKa3blBaHUS
rnasbl ELUB B nonb3y 3aMeHbl TeKywMx AOAroBbix 06s3aTtenbcTsB peumn Ha obnuraumm c 6onee otaasneHHbIM
CPOKOM WCrMoAHeHus (popMa <«MSArKOW pecTpyKTypmsaummn»). HekoTopyt MNOoAAEep>XKKY €BPOMencKOMYy pPbIHKY
aKuuii okasana v CTaTUCTUKaA — AaHHble N0 PO3HUYHOW TOProBsie B €BPO30HE M MO MPOMbIWAEHHbIM 3aKa3aM B
FepMaHnn oOKasanucb nydlle MNpPOrHo30B. YnydyleHue o6CTaHOBKM Ha eBponenckmx ¢OoHAOBbIX naolaakax
6naronpuaTHbIM 06pa3oM OTpasmNoCb Ha XapakTepe TOProB Ha POCCUIMCKMX bupxax. Kpome TOro, nporHosbl
cneuManncTtos MexxayHapoaHOro 3HepreTM4Yeckoro areHTCTBa B OTHOLUEHUW pbliHKa rasa, BepOsiTHO, MPUBEKAU
BHMMaHMe MHBecCTOopoB K 6ymaram lasnpoma (GAZP, +4.4%), KOTOpbI Bbilen B AnAepbl pocTa B ceKkTope
rony6boix ¢puwek. Akummn O®CK EDSC (FEES) nogopoxann Ha 3.0%, PocHedTtn (ROSN) - Ha 2.4%, TaTHedTM
(TATN), MMK (MAGN) n HJIMK (NLMK) - Ha 2.3%, Cesepctanu (CHMF) u Nlykonna (LKOH) - Ha 2.1%.

Bo BTOpOM 3wWwenoHe Habnwaancs poct no oTaenbHbiM 6ymaram. Tak, KoBpoBcknin mexaHunveckuii 3asog (KVMZ)
Ha MMBB Bbipoc Ha 17.4%, koHuepH KanuHa (KLNA) - Ha 9.1%, Kanyxckas cbbitoBas komnanusa (KLSB) — Ha
8.0%.

®oHpoBble uHaekcbl CLUA notepsnn B npeaenax 0.2%, dbioyepcbl Ha mHAekcbl CLUA TOpryloTcs B MUHyCe.
EBponerickve nHAeKCbl B CPeAHEM HEMHOMO MOBbLICU/IUCE, a3MaTCKNe B CpeAHEM B HEGONbLIOM MUHYCE.

CerogHa B Hadane TOProB BO3MOXHA HEKOTOpas KOPPEKUMS BHW3 MO POCCUNCKMM (POHAOBBIM MHAEKCAM BCnen
3a MMpoOBbIMU. NHBecTOpbl 6bIIM OTYACTM paso4vapoBaHbl BbIiCTynsieHMeM B. BepHaHke, KOTOpPbIA YMOMSHYN
cnaboctb 3KOHOMMKM (Mpexae BCEro — pblHKa TpyZa), HO He Aan MNpPOrHo30B B OTHOLWEHUMWM NpoASeHUs
NMporpaMMbl «KOJIMYECTBEHHOrO CMAryeHus». B TeueHuMe pgHA TpehaepaMm cneayeT 6biTb BHMMATENbHbIMU B
OTHOLWEHMWN AWHAMWKX LieH Ha SHEeproHoCcuTeNnu, MOBAUATL Ha KOTOPYyH MoOryT peuweHus OlMEK (BO3MOXHO
NoBbILWIEHNE KBOT Ha A06bi4y) M AaHHble No 3anacaMm HedTn B CLUA (18:30 Mck). Kpome Toro, cerogHs 6yayTt
onybnnkoBaHbl AaHHble nNo BBIM eBpo3oHbl (13:00 MCcK) n npoMnpon3soacTBy B NepMaHum (14:00 mMck).

Amutpuii MapgheHoB, Haya/lbHNK aHASTNTHYECKOIO yrpaB/IeHNUs]

MHpexc RTSI HMupexc ONMA
2070 3600
1904.22 n. J209.34 n.
2000 3500
Ha 07.06.2011 Ha 07.06.2011
1930 400
H3IMEHEeHHe! H3IMEHEeHHe!
1850 3BEEM. 3ag -17.86 .,
2,07 % -0.55 %
170 200
1720 1 1 3100 1 1
25.04. 2011 18.05. 2011 07062011 25.04. 2011 18.05. 2011 07062011
MHpexc S&P 500 HMupexc Dow Jones
1380 128310
1284.94 n. 12070.81 n.
1350 12660
Ha 07.06.2011 Ha 07.06.2011
1340 12510
H3IMEHEeHHe! H3IMEHEeHHe!
-1.23n, -19,15 0,
1320 12360
¥ 010% 0,16 %
1300 12210
1280 1 1 12060 1 1
25.04. 2011 17052011 07062011 25.04. 2011 17052011 07062011

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

Hayanbruk yrpasnerms.: Qmutomi lapgeHos

AHanrku.:

AHTOH CrapueB [PbiHOK akuymi], WUibs KneHuH [Xumus/HegpTexvumus],
PyciaH KOHycoB [baHkmn], PomaH [a66acoB [IneKTposHepreTuka]




AHanunTunyeckoe ynpasneime U® "OJIMA" © 2011

HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6JMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMK, CoAepXKaLlencs B HacTosweM ob3ope.



