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KoMMeHTapumi K cUTyaunm Ha pbiHKe:

bepHaHke B CBOEM BbLICTYNNEHUN He TOBOPUN O
BO3MOXHOM  HOBOM  payHAe  KOJMYEeCTBEHHOTO
cmsiryenuns. C yyétom Toro, yto QE2 3akoHuMTCA B
KOHUE WIOHS, BUAMMO, HOBble AEHbIM Ha PbIHKM B
Onuxaiwee BpeMs He NOCTYNAT — POHA0BbIE MHAEKCHI
MOXXET XAaTb NPOLOSIKEHNE CHUKEHMA
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WHaekc MMBB 1 06bembl TOpros

(cTp.2)
MporHo3 Ha
Tekywas
K KpaTkocpouHyto | MoTeHunan
oMnaHus LeHa, o
py6. nepcnexkTusy, pocTa, %
pyo.
[aznpom 204,67 204,5 -0,1%
CbepbaHk 96,25 96 -0,3%
PocHedTb 243,21 242 -0,5%
Hop Hukenb 6967 6940 -0,4%
BTB 0,085 0,0847 -0,4%
Jlykoin 1795,8 1790 -0,3%
CyprytHedTeras 26,82 26,8 -0,1%
Ypankanui 239,48 239 -0,2%
MMBB 1662,71 1660 -0,2%

HoBoCTU KOPOTKOM CTPOKOM

e Reuters : BP He nnanupyet npogasatb
csoto ponto B THK-BP

KaneHpapb co6bITUil Ha ceroaHs:

EBpo3oHa, 13:00 BBI1 3a 1 kBapTtan — 2 oueHka
(nporHo3 +0,8% k/k)

CLUA, 18:30 3anacbl HeT 1 HepTENPOJYKTOB
no paHHbiM EIA
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Poccuitckne nHpgekcol
n " U3meHeHue c
peabipyuiee 3MeHeHue Hauana roaa,
3aKpbiTHe 3a AeHb, % %
0
"’ﬁ‘é"c 2036,17 -1,21% 14,87%
";3;’: 1769,94 -1,99% 4,85%
MMpOBbIe NHOEKChI
DJIA 12479,88 -0,21% 7,87%
S&P 500 1335,25 -0,16% 6,16%
FTSE 100 6018,30 0,00% 0,37%
CAC 40 4021,88 0,00% 3,37%
Nikkei 9564,75 -1,11% -6,49%
TOBaprIe PbIHKUW, BaNOThbl
Brent 123,09 -1,08% 30,67%
Gold 1498,48 -1,25% 5,94%
EUR/USD 1,454 -0,34% 9,80%
USDL{:UB 27,99 0,19% -7,80%
Jlupepobl pocta u napeHua 3a syepa Ha MMBbB

MGNT.
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

AMEepUKaHCKUIN PbIHOK, OTKPbLIBWMWACA BYEpa Ha MNONOXMTENbHOW
Tepputopuu, No uTOram ceccuum cHusunca. Ha HacTpoeHue
MHBECTOPOB HEeratTMBHO MNOBAWANO BbICTynaeHne bepHaHKke, B
KOTOPOM OH ONTMMUCTUYHO OLEHWN TeKylWyl CcUTyauuio B
IKOHOMUKE, 3asBUN 00 O0XMOAHWM YCKOPEHWs pocTa BO BTOPOM
nosioBUHE rofa M He roBOPWUA O BO3MOXHOM HOBOM payHie
KonuyecteHHoro cmaryeHuns. C yyétom Toro, yto QE2 3akoHuuTCA
B KOHLE WIOHA, BUAMMO HOBblE [€HbIM HA PbIHKW B Onuaiilwee
BpeMA He noCcTynaT — QOHAOBble WHAOEKCHl MOXET XAaTb
NPOJOJIXKEHNE CHUXEHUA

HedTaHble ueHbl BYepa Bblpocnu Bbiwe $117. OpgHaKo 3a HOYb
HECKONbKO CHM3MNUCL Ha (oHe 3asBneHus Cayposckoin Apasumn o
nnaHax noBblCUMTb A0OblYy Ha 0,2-0,3 mnH Gappenen B CYTKM -
6appenb Brent BepHyncs k $116

A3natckme pbIHKM CErogHA TOPryiloTCA Ha  OTpULATENbHOW
TeppuTopuu

Mbl OXMAAeM OTKPLITUA POCCUICKOro pbiHKa C ranom BHM3. Cnabee pbiHKa
MOXeT cMoTpeTbCs PocHedTb — BUepa oHa pocna Ha doHe cTatbu B FTimes,
yto BP rotosa npopatb PocHedtn gonio B THK-BP, Ho no3pHee Reuters
ony6nMKoBan OMpOBEPXKEHMe CO CCbIIKOW Ha npeactaButens BP.
BHumaHune cerogHa k cammuty OMNEK B BeHe, a Takxe K Bbixoadlwen
cerogHa B 22:00 bexesoit Knure ®PC CLUA. Takke cerogHs 0xuaaem
OTYETHOCTb 3a 1 kBapTan ot bawHed T n HIIMK.
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Reuters : BP He nnaHupyeT npoaaBaTb CBOIO 0110

BputaHckuin HedTerasosbiii kKoHUepH BP He nnaHupyeT npogaBath CBOIO
ponto B THK-BP, nepepmaer Reuters co ccbinkoit Ha cooblieHue
npeLCcTaBUTENs KOMNAHUM.

PaHee ceroaHs UCTOYHMK, GNU3KKIA K neperoBopaM, coobwmn PBK, yto BP
obcyxpana BO3MOXHOCTb npoaaxu "PocHedTn" yactu cBoero nmaketa B
THK-BP ewe po 16 mas. [pyroii UCTOYHMK B OPUTAHCKOM KOMMAHWUM
OTMeyas, YTo0 HUKAKKX peleHnin o npogaxe gonu B THK-BP koHuepH noka
He NpUHUMAan.

BP n "PocHedtb" B cepenuHe fHBaps 3akMOYMNM  COrNalleHWe o
CTpaTerMyecKkoM COTpyAHMYeCTBe Ha lWenbde ApKTUKM N0  Tpem
MeCTOpOXAeHUsAM, CO3[aHWUM COBMECTHOTO NpeanpuaTus U  obMeHe
aKUMAMU CTOMMOCTbIO 16 mpg gon.

OpHako koHcopuuym Alfa Access Renova (AAR, napuTeTHbId napTHep
bputaHcko BP no coBmecTHomy npeanpustuio B Poccum - THK-BP)
nocyutan, 4to BP HapywaeT ux akMoHepHOEe COrNalleHne, U MHULUUPOBAT
cynebHoe pa3bupatenbCTBO, NPOJOIKABLIEECA B TeYeHUE BCEX NOCNefHUX
MecsleB, B XOA4e KOTOPOro Obll HaNoXeH apecT Ha 3aBeplleHue
"apkTuyeckon cpenku". B pesynbTate cyaebHbIX pa3bupaTenscTB caenka
Nno Co3aHNI0 "apKTUYecKoro anbsHca" bbina copBaHa.

CTOpoHbl Tak M He NpUWAKM K COrNaWeEHUo, XOTA B 4YMCNe BapUaHTOB
obcyxpanacb BO3MOXHOCTb Bbikyna pgonu AAR B THK-BP. B uyactHocT,
"PocHedTb" 1 BP npeanoxunn AAR 6ecnpelieAeHTHbIE YCIOBUS BbIKyNa ee
ponu B THK-BP - 32 mapg ponn. (HanuyHbIMM 1 akumamu Ha 9 mapg gonn.),
NPUTOM YTO peanbHas CTOMMOCTb 3TOr0 NaKeTa, MO OLEHKe aHanUTUKOB,
cocrasnset okosio 20 mnpg gon.

HecoctosBwunecs naptHepbl no Apktuke npegnaranu AAR noanucatb
MeMOpaHAyM, B KOTOPOM Obinn 6bl YeTKO 3ahMKCUPOBAHbI YCIIOBUS BbIKYyNa
ponu B THK-BP. lpaBga, AOKyMeHT npepnoiaran no3TanHylo BbiMiaTy 3TOMN
CyMMbl U psiA ApYyrux oroBopok, Ho AAR TpeGoBana BbINAATy HANUYHLIMU
cpasy BCeil CyMMbl.

Mo MHeHMIO 3KCNepToB, B neperoBopax Ao 16 Mmas, KoTopoe O6bino
0003HaYeHO KpalHUM CPOKOM AN MOANMUCAHUS MEMOPAHAYMa, CTOPOHbI
o6Cyxpanu u BeposTHOCTb Npoaaxu BP ceoeit fonn B THK-BP, Torga peysb
wna o gone, He npesblwaiowen 25%.

Ncrt.: PBK
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PU K oMHARC
KOHTAKTHAA UH®OPMALUA

KJIMEHTCKOE YIIPABJIEHUE

PykoBoauTenn ynpaBneHuns Unbsa MeHbWKKOB i.menshikov@ricfin.ru
AHAJIMTUYECKHAM OTJIEJI

PykoBoautens otaena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun Pénopos m.fedorov@ricfin.ru

OTJEJI ®OHJOBbIX ONEPALIUI

HayanbHUK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroawui matepuan u copepalyuecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuUHaHC», HOCAT UCKNIOYMTENIbHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTPUBATLCA HU KaK NpUrnaleHne uamu nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb AU NPOAATL LeHHble
Gymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. lpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE MCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAHHOI0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeT
UCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIx 06beKTOB. HecMoTpA Ha To, YTO HacToALMIt 0630p GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUA, NPUBEAEHHDbIE B LAHHOM MaTepuane, ABNAIOTCA CYXAEHUEM HAa MOMEHT Ny6NKaL MM HacToALEero
aHanuTUyecKoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-PuUHaHC» , HU ero COTPYAHUKM He HEeCYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIKME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 1M6o B KaKoii-nu6o apyroit cBAsun ¢ HuM. Konuposanue,
BOCMpPOM3BOACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUMHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mockea r. Mocksa

ya. Bepeiickas, gom 17 yn. Kuesckas, gom 7
bLl «Bepenckas Mnasza-2» bl «JlernoH - 3»
Ochuc 405 7 nogvesn, opuc 41
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