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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[TpemapkeT amepukaHckoro peiHka. [lonutudeckas maysa aJis pocrta

[Tocnennee nagenue GonnoBoro peiHka CIIA Obl10 BBI3BaHO INIOXUMHU MAaKPOIKOHOMUYECKUMU
nanHbIMA. OTHAKO Ha 3TOT Pa3 UM IMPOTUBOCTOSUIN yTEIINTEbHbIE HOBOCTH M3 EBpOIIBI - 11O
['pennu, B mepByto ouepeab. OQHAKO CErOHs, 1a U B CpeLy OOJBIINX SKOHOMHUYECKUX JTOKIIAI0B
u3 CIIA nHe npeanosnaraercs, a HOBOCTH U3 ['peruu mpoposkaeT NonoJHATbCS ONTUMUCTUYHBI-
MU KOMMEHTApHUSIMH MOTUTUKOB. TakuM 00pa3oM, HHBECTOPHI MOIYYAIOT MEPEIBIIIKY, YTOObI
ucnonb3oBath nmageane S&P 500 umxe 1300 ams mokynok. Cpean HOBOCTHBIX IOBOJIOB HAaM-
Oosbmuii Bec nMeeT BoicTyruieHue Kana-Knona Tpumre (Buepa Beuepom) B Kanane. [Tocne
peLIeHHs O MPeIOCTaBICHUU OYepeIHOro TpaHua I'peruu 29 uioHs perivKy npeaceaaTess
EIIb B cropony n00poBosibHOro 1 ctumynupyemoro debt rollover cranu Bapyr BocipuHUMATBCSI
MO3UTHUBHO. MITKast peCTpyKTypH3aIus J0JIT0B TOpA0i DIutaapl He BOCIPUHIUMACTCS KaK Jie-
¢donT, a Kak 3HaK TOTOBHOCTH 0OJIBILION TPOMKHM paciipuTh nomouib AduHam. CHUMBOIUYHO
Ipo3ByUaso U nocienHee 3apeperne A. Mepkens O0ambl B TOM, YTO 30HA €BPO YCHIIUTCS B
pe3yabTaTe MpeoJ0JCHHS JOJATOBOTO KpH3KHca. AMEPHUKAHCKHE WHBECTOPHI XKAYT K TOMY K€
cerojHs BeicTyIuieHue bena bepHanke B Atnanre. Hajo nonarath, 4To miI0Xoi AOKJIaX O 3aHs-
TOCTH BOBCE HE CTaJl IOCJIEHUM JOBOJIOM B 0JIb3Y 3amycka nporpammsl QE3, Ho ToH
BBICTYIUIEHUs bepHaHKke ocTaHeTCsl CKOpee BCEro “roiyOrHbIM .

Poccuiickuil ppiHOK Ha 0011eM 00JIerYeHnH CeroiHs xopoio pactet. [locne conporuBieHus
MMBEB 1660 BuzeH yxe ypoBenb 1675. PocT BeneT HedTera3oBslii cekTop BoO riase ¢ ["a3mpo-
MoM. XOTsI He(DTSHBIE IIEHbI CEro/IHs MPUCITYCKAIOTCS, KypC €BpO pacTeT, YTO BHYIIAET
ontuMusM. Poct ke ['aznpoma 00bsICHIETCA K TOMY K€ XOPOLIMMHU BUIaMH MUPOBOTO MOTPEO-
JICHUs ra3za, B TOM YHCJIe U PU MOJUTHKE 0TKa3a oT 3Hepruu ADC. @oH10BbIE (hbroUepChl
CIIIA cTosT B CONMIHOM ITO3UTUBE U TIO UTOTaM aMEPUKAHCKON CECCUM 0’KMJIA€M MTO3UTHUBHOE
OTKPBITHE B cpely. B cpeqHECpOYHOM IJTaHE MBI CMEHWJIM HETATUBHBIN B3IV Ha CPEAHECPOU-
HYI0 pEKOMEHIALINIO0 MITKOE HaKaIIUBaTh.

drprouepchl Ha peAToproBoit ceccun - S&P500 1292.6 (+7.6), Nasdaq (+7.5)
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