I TiNnvest”

investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

B Hayane Hegenv amepukaHckne poHO0BbIe MHOEKCHI MPOOOIHKUIN
MHEPLUMOHHOE ABMXEHUE BHU3, HAYaTOe HEeCKONbKMMU OAHSIMU paHee.
HecnocobHocTb nHaekca S&P-500 3akpenutbes Boiwe oTmeTkn 1300
M., BbINTMINOCh B HOBbIE TEXHUYECKME MPOAaXM, KOTOPble MPOXoanUnMn
noa BnevatrieHneM NHBECTOPOB OT cnaboi SKOHOMUYECKOW
cratuctukn. Buepa MuHuctp cmHancos CLUA TumoTtun MantHep
npu3Ban HauuoHarnbHble 6aHKM NPUHATL Gonee XecTkne npasuna
(hVMHaHCOBOrO perynupoBaHusi. ECTeCTBEHHO 3TO OKasarno faBreHue
Ha akuumn 6aHkoBckoro cektopa (-2,47%). BooOwe sToT cermeHT
BGymar c Hayarna fneTta AeMOHCTPUPYET XyAlune pesynbTaTbl cpeaun

DAMIIIAV AAUVTANAD NLIUVA Aviiiaia AnTanao vrnwa R Q0L M2 040

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 186564 0,41% -0,01% -3,65% 39,14%
WHpoekc MMBB 163349 0,03% -0,70% -2,83% 23,56%
FTSE 5863,16 0,14% -1,27% -1,90% 15,67%
S&P 500 1286,17 -1,08% -3,38% -4,03% 22,44%
Dow Jones Avg. 12 089,96 -0,50% -2,83% -4,34% 23,16%

Jlnpepsbl pocTa

Llena A, peHb A, mec A, ytd
CbepbaHk 3,4500 1,32% -0,32% 22,56%
AKpOH 42,9500 1,30% -4,77% 50,70%
Bepodgapm 43,2500 0,58% 2,98% 29,10%

Jlnaepbl CHUXEeHUs

Llena A, peHb A, mec A, ytd

C6epGatk, . 2,5475 -9,02% 3,68% 33,38%
Pacnazckas 59700 -2,13% -4,48% 29,78%
[ansHeBocTouHoe M1 0,4900 -2,00% -15,52%  8,89%
BospoxaeHue 36,0500 -1,50% -1,23% 10,92%
Mupekc MSCI

3HaveHve A, geHb A, mec A, ytd

1149,00 -0,56% -1,23% 29,15%
3567,44 -2,16% -1,61% 19,68%
Nupekc MSCI RUSSIA 986,48 0,08% -3,94% 38,35%
Nupekc MSCI INDIA 499,98 0,33% -0,27% 12,25%
Nupekc MSCI CHINA 66,79 -0,02% -0,81% 16,34%

Mupekc MSCI EM
MHupoekc MSCI BRAZIL

ATPOCIEKT

BPOKEPCKAS TPYNNOA

7 moHga 2011r.
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O630p pblHKa

B Hauane Heenn ameprKaHckime ¢ OHA0BbIE MHAEK Cbl MPOAODKWIN UHE PLMOHHOE
ABVXeHWe BHW3, Ha4a TOe HEeCKOIbKUMU AHAMU paHee. HecnocobHocTb nHaekca S&P-
500 3aKPenuTbCs BbilE OTMETKM 1300 M., BblIM/IOCh B HOBblE TEXHUY €CKMe NMPOAK M,
KOTOpbIE MPOXOAWIN MNOZ BNEYaT/IEHN EM MHBECTOPOB OT C/1a60 1 3KOHOMUYECK OM
cTatncTmkn. Buepa MunmncTp ¢uHaHcos CLLA Tumotu MaviTHep npusBsan
HaLWOHa/IbHble 6aHKM NPUHATL BoJiee xecTkue NpasKaa GpUHAHCOBOTO
perynnpoBaHus. ECTeCTBE@HHO 3TO OKa3a/io JaB/eHue Ha akLun 6aHKOBCKOr 0 cekTopa
(-2,47%0).Boobl, e 3TOT cermeHT Bymar ¢ Hauaia /IeTa e MOHCTPUPYe T XyALlne
pe3ynbTaTbl CPeAu BeAy LMX CEKTOPOB PbiHKa aKLWi, notTepsB yxe 5,9%. 13-3a
CHUXEHUS LieH Ha Cbipbe NPoAaxu 6blim 0TMedeHbl NpoAaXxu 1 B bymarax He pTsHOro
cextopa (XOl-1,99%). TeM He MeHee, nHa ekcy S&P-500 BYepa yaanoch yaepxaTbea
Ha nnaHKe 1285 N.— MUHMUMAJIbHbI 1 YPOBEHb C KOHLL@ MapTa C KOTOPOro MHBECTOPbI
MOryTHa4aTb A BUraTb PblHOK BBE PX.

MapanensHO Co CHUKEHNEM GOHAOBBIX MHAEKCOB KOPPEKTUPOBA /M Cb BHU3 U L €HbI
Ha Cblpbe. KoTMpPOBKYM Mio/b ckmx dpbloyepcoB no HedTH BrentonsTe npnbamsnmce k
HWXXHEN rpaHnL,e TOProBOro 4 ManasoHa 113,5-117 $/6app. HedreTpeigepbl He
PacCUMTBLIBAIOT, YTO Ha OYepegHOM 3aceAaHnm OMEK 8 uioHs KapTesib CTaHET MeHATb
KBOTbI Ha 400bI4y Cbipbsi. BosHOOOpa3Hoe ABMXeHWE BBEPX CeMYaC MPOA0/DKAETCA MO
nape EUR/USD, koTopasi cerogHs Bowwa B a3y KoHconnzaumm (1,46) nowie pocta Ha
npowwion Hegene. Aavatckue GOHZ 0B ble MHAEKChI BO BTOPHWK B OCHOBHOM TOPryHOTCA
B KpacHow 3oHe (MSClAsia -0,52%).

OTKpbITUE TOProB Ha POCCUMCKMX GUPKaX BO BTOPHUK Mbl OXWJ,aeM YBUAETb CTIMOM
BHM3 B Mpe/ e/1ax No/NpoL,eHTa, 0AHaKo, AHeM nHaekc MMBB BnosiHe moxeT
nokasaTb 60siee cUAbHOE NageHNe, YA HUXKe OTMETKM 1620 n. Mpojaxv akymi B
LLITaTax, CHUXXEHME LieH Ha CbIpbeBbIX NJI0LL 3 KaX, MajeHne 6pa3nabekoro MHAeK ca
Bovespanoutu Ha 2% - BCe 3TO HaCTpamnBaeT Ha TO, YTO cerogHs nHaekc MMBB moxet
3aBEpPLUMTb TOPTU B APKO KPAacHOM 30He. J1eTOM BCe ABMXEHUS HALLINX BUPKE BbIX
WHAMKATOPOB HOCAT HEHANpPaB/EHHbIN CeKYNATUBHbIN Xapakrep, NO3TOMY genaTb
yBEpEeHHble CTaBKWN Ha Kakune-mbo cpeAHECPOYHbIE UAEU B IMKBUA HbIX Gymarax
Z0BO/IbHO PUCKOBaAHHO. TeM He MeHee, BOBTOPOM 3LLE/IOHe akLMI BCerga ecTb
6ymaru, KoTopble MHTepPEeCHO MOKYMaTb MMEHHO Ha BOJTHAX CHUXEHUI: Jnkan,
MarxuT, AkpoH, AQK Cucrema, MoctoTpecr.

Cerog Hsl B 13-00 /€M BbIXO/,a AaHHbIX M3 EBPO30HbI N0 06beMaM pO3HUYHBIX MPOoAaX
3aanpenb. B 14-00XAeM CTaTUCTUKM M3 [epMaHMK MO YPOBHIO GabpUyHbIX 3aKa30B B
anpene. V13 3HaUMMON aMepPUKAHCKOM CTaTUCTMKM MOXHO Bble/MTb /MLLb AaHHble MO
noTpebuTenbCckoMy KpeAnToBaHMIO 3a anpesib. B 23-45 oxugaeTcs BbICTyN1eH/e
rnasbl OPCB. BepHaHke ¢ 40KNaZ0M: «IKOHOMUYeckme nepcriek bl CLLA»
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Hedtb Brent Hedytb Urals

Baltic Dirty Tanker

OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 9 135,00 0,40% -0,70% 3,45% 49,73%
Linnk, $/t 2273,00 0,66% -0,04% 6,21% 39,62%
Hukenb, $/t 22 630,00 -0,75% -1,99% -8,03% 24,34%
Onoso, $/t 26 005,00 -1,50% -5,44% -12,29% 67,77%

AntoMuHni, $/t 2 664,00 1,02% 1,49% 2,15% 42,65%
CsuHeu, $/t 2502,00 2,84% -0,12% 9,74% 61,00%
Cepebpo, $/oz 36,80 1,53% -3,56% 3,27% 102,56%
3onoro, $/0z 1 544,65 0,18% 0,49% 3,28% 24,54%
Hed1b Brent, $/ 114,03 -1,61% -0,64% 3,81% 59,84%

Hedtb Urals, $/ 111,81 -2,12% -1,19% 4,88% 58,96%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$
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0,449
1,627
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3,670
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5,393
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OoM3 omzz 3,440 0,00% | -1,65% 1066 400 52713 122
PKK 3Heprus RKKE 290,757 0,00% 0,48% | 291 327
Cesepcrarnb-aBTo SVAV 19,200 0,00% | -1,31% 19200 118 640 658
CunoBble MalLVHbI SILM 0,290 0,00% 0,00% 11 629 2 526
YMIMO UFMO 0,630 0,00% 0,00% 2016 179
MeTtannyprus
AM3 AMEZ 0,470 0,00% 0,00% 11750 234
BCMIMO VSMO 135,000 0,00% | -0,12% 27 000 420 591 1 556
Meuen MTLR 25,900 0,00% 0,00% 259 000 10 781
MMK MAGN 0,918 0,00% | -1,17% 13770 1430 983 10 258
HIMK NLMK 3,580 0,00% | -1,32% 322500 5070 442 21 456
HopHwukenb GMKN 254,000 0,00% | -1,00% 6463625 122 950 948 48 419
MonumeTann PMTL 17,400 0,00% 0,26% 143 196 1172 511 6 989
Montoc 3onoTo PLZL 71,750 0,00% | -0,69% 97 913 9436 824 13678
CeBepcranb CHMF 17,860 0,00% 0,36% 147 881 21 054 402 17 998
TMK TRMK 4,720 0,00% 2,55% 354 891 4 392
yTn3 CHEP 2,600 0,00% 0,00% 26 000 1228
BaHku
BaHk MockBbl MMBM 33,054 0,00% | -0,39% | 464 5963
Bo3spoxaeHve VZRZ 36,050 | -1,50% | -1,40% 36 050 85 825 856
BTB VTBR 0,003 0,00% | -0,06% 6 300 59 631 565 32 951
POCBAHK ROSB 3,809 0,00% 1,04% 2121 4711
Cb6epbaHk SBER 3,450 1,32% 0,00% 2 459 756 74 475
TpaHcnopT
AapodnoT AFLT 2,500 0,00% | -0,18% 125000 611 150 2777
[anbHeBocTo4HOoE MI FESH 0,490 -2,00% 0,00% 24 500 | 1446
HMTM NMTP 0,124 0,00% 0,58% | 43 395 2 381
Mpumopckoe MIM PRIM 0,180 0,00% | -2,08% 6300 3098 143
HOTalip TMAT 0,520 0,00% 0,00% 52000 300
MoTpebutenbCcKu pbIHOK
AnTeyHas ceTb 36,6 APTK 3,200 0,00% 0,00% 40 240 326
BanTuka PKBA 48,750 0,00% | -0,13% 48 750 182 866 7 396
Bepodapm VRPH 43,250 0,58% 0,00% 172600 433
BumMM-Bunnb-LaHH WBDF 138,300 0,00% 0,05% 69 150 2770 6 085
[unkeu DIXY 13,900 0,00% | -0,41% 1459500 127 145 1195
KoHuepH Kanuxa KLNA 39,500 0,00% 9,70% 39500 114 018 385
KpacHbln OkTA6pb KROT 11,000 0,00% 1,43% 69 509 1461 101
MarHut MGNT 143,000 0,00% | -0,79% 35750 1 505 648 12723
HyTpuHBeCTXONauHr NTRI 1,345 0,00% 0,24% 11 883 21
Pasrynsii GRAZ 2,040 0,00% | -1,81% 20 400 135177 323
dapmcTaHgapT PHST 77,500 -0,64% -2,50% 112 840 30731 2 929
Yepkn3oBo GCHE 29,255 0,00% | -0,12% 4 651 1252
Hedrexnmus n HedpTrenepepaboTka
KasaHboprcuHTes Kz0Ss 0,220 0,00% 0,00% 11000 393
HwkHekaMckHedhTEXVM NKNC 0,895 0,00% 0,00% 204 284 49 760 1442
YaHedTexum UFNC 5,650 0,00% 0,00% 56 500 1556
Opyruve cektopa
MWK pikk 3,860 0,00% | -1,53% 10 004 1709 751 1904
PBK NC RBCI 1,275 0,00% 0,00% 5057 1115118 179
XumMmmnyeckasi NPOMbILLIEHHOCTb
AKpPOH AKRN 42,950 1,30% 0,84% 107 375 833 832 2048
[oporobyx DGBz 0,564 0,00% 0,42% 20 926 405
Ypankanui URKA 8,550 0,00% | -0,34% 16 673 15 806 702 18 164
Yronb
BenoH BLNG 0,663 0,00% 0,00% 5399 762
Pacnapackas rasp 5,970 -2,13% -3,07% 360 900 | 9492 431 4 661
YK KOxHbIi Ky3bacc UKUZ 55,000 0,00% 0,00% 11000 1986

UcmouHuk: PTC, Bloomberg
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34,000
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389,500
9,000
13,810
6,020
23,800

0,00%
1,66%
0,00%
-1,43%
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0,56%
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-3,95%
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0,20%
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0,00%
0,00%
0,00%
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O6bem, k$

6 828,88

9 861,28
8 522,66
2 245,75

4,90

11,64

109 145,00
652,65

5 634,08
33 240,45

15,55

40 687,51
971,35
873,87

65 145,54

259 441,60

71,73
42,99
71,43

0,63
29,95
85,53

6 959,35

0,82
3,93
17 354,81
31621,32
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




