uwoHA 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

AKPOH

AKpoH ony6nunkoBan pesynbTaThl 3a I kB. 1o
>>> cTp. 3 1640 BuepaluHue Topru He NPUHEC/TN 3HAYUMBbIX
1630 nepeMeH Ha POCCUICKMIA PbIHOK aKLMIA.
TMK 1690 MHaekc MMBB npvbaBun cumBonmyeckue
TMK npepoctasuna ot4yeTHocTb 3a I k8. 2011 r,, 0,03%, nocTurHys ypoBHsi 1633,5 MyHKTOB.
NOArOTOB/IEHHYIO B cOOTBETCTBMM ¢ MCOO. 1610 MHupekc PTC BbIpoC 3a AHEBHYIO CECCUIO Ha
>>> cTp. 3 1600 0,4% v cHu3mncsa B BevepHoo Ha 0,5%...
2RI 83338 >>>ap2
MPCK CUBUPU S H4d g faen 3
Ony6nukosana pesynbtaTsl 3a 2010 r. no MCOO
>>> cTp. 3
MWUPOBbLIE VH
KYPCbl BAJTHOT WUHpekcsbl
Kypc U3meHeHue 3akpbiTne
Py6./USD 27.78 -0.36%
Py6./EUR 40.69 0.85% RTS 1865.64 0.41%
MICEX 1633.49 0.03%
Hedtb Dow Jones 12089.96 -0.5 %
Nasdaq 2702.56 -1.11%
3akpbiTne FTSE 100 5863.16 0.14%
Urals Med., $/6app. 111.36 -1.91% DAX 7084.57 -0.34%
S&P500 1286.17 -1.08%
Metansnbi
AQP (JloHpoH) U3meHeHne
3akpbiTne 3aKpbiTue
ANOMUHMI, $/TOHHA  2627.0 0.67% (Usb)
Meppb, $/TOHHa 9098.0 0.91% A®K Cucrema 1.305 -0.61%
Hukenb, $/ToHHa 22610.0 0.31% BTB 0.003 -0.17%
3onoTo, $/yHums 1549.0 0.58% TMKHopHwuk 245.6 -0.77%
MnaTtuHa, $/yHuus 1819 0.66% rasnpomHedTb 4.47 0.86%
Nykoiin 63 0.00%
HJIMK 3.627 -0.88%
Montoc3onoto 70.9 -0.20%
Pycl'mapo 0.048 -0.56%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHpekc PTC 1 866 0.41% BuepallHue TOpru He NPUHECTM 3HAUYUMBbIX NEPEMEH Ha POCCUIACKMI PbIHOK aKLMWIA.
MHpekc MMBB npubasun cumeonuyeckue 0,03%, AOCTUrHYB ypoBHS 1633,5 nyHKTOB.

06bem Topros PTC 450  MAH. gonn. MHpekc PTC BbIpocC 3a AHeBHYIO ceccuio Ha 0,4% wn cHnsnncs B BevepHioo Ha 0,5%.
OxBatvBLMe CTapbiii M HoBbIl CBET OMaceHws!, KacaTeNbHO 3aMefJieHNsl BOCCTaHOBIIe-

O6bem Topros MMBB 1599 wmnH. gonn. HUS1 aMEPUKAHCKON SKOHOMMKM, CMPOBOLIMPOBAM BYEpa CHUXKEHME Ha OCHOBHbBIX MUPO-

BbIX TOProBbIX MNoLiazakax. EBponeinckuii cBoAHbIN MHAeKC Stoxx Europe 600 cHukaeTcs
YXKe LWEeCTb CECCUI NoApsA, Yero He cryyanocsk ¢ uions 2008 r. B CLUA BeayLime MHAEKChI

""FIEPH HOBb“.UEH"ﬂ/ PbIHKOB aKumii nogeweseny Ha 0,5-1,1%, xyxe pbiHKa Bbirisigeny 6ymMarv KOMMaHui
MOHMKXEHNA B MMBbB (pvHaHcoBOro cexkTopa.
Topru B A3uu NpoXoAsT pasHOHanpaBieHHO. PacTeT Ha doHe BbiCOYaliLLel BOnaTub-
Tomcxas pacnpeaenwr. komn., np. ‘11_5,,% HocTm sinoHckui Nikkei 225 Bcriea 3a gopoxkatowmmm akumsamm TEPCO. B uenom, HacTpo-
obueps tanee o €HWS Ha pblHKax BECbMa HeraTUBHbIE.
HedTb Brent nopelwesena nocne 3aBepLueHust TOproB Ha MMBB 6onee uem Ha 1%.
tampeccs cir. o [ o CTOMMOCTb YHLMI 30710Ta B XO/ie TOPFrOB BO BTOPHMK NPUGMKANach K MCTOPUYECKNM
Tomacan pacnpegenur. koun. 6.85% MakcumyMmam. Obrovepc Ha S&P 500 nogpacraet Ha 0,2%.
Kpacwwti Oxraspy np. | | o Poccuiickuin pbIHOK akLMii OTKPOETCS B KPACHOW 30He. CHUXEHME B MEPBYIO MUHYTY

TOProB MOXeT cOCTaBuTb nopsiaka 0,5%. B fanbHeiilemM MHBECTOPbI TPaaULIMOHHO GyayT
OPUEHTUNPOBATLCS Ha XOA TOProB 3a Py6eXoM, rae He UCKITHOYEH OTCKOK.
CobbITnS Ha cerofHs:

HEKK -5.88%

Hosocn6upckaHepro -6.16%

Esiess| oo o Pacnapackasi, Jar3CK: rogoBoe cobpaHue
3Heprocke | -8.86% e CuTpoHumkc: nybnukaumus otyetHoctv 3a I kB. 2011 r. no US GAAP
= 2% e 09:00 SnoHusi: Haekc onepexarowmx MHAMKATOPOB 3a anpenb

e 11:00 Benukobputanus: Hailfax uHaekc cToumMocTu xunbsi 3a Maii

e 13:00 EBpo30Ha: po3HWYHbIE MPOAAXM 3a anpesnb

e 14:00 MepMaHms: NPOMBILLIEHHbIE 3aKa3bl 32 anpesnb

o 15:45 CLUA: HepenbHbIl MHAEKC COMOCTaBUMbIX MPOAAX B PO3HUYHBIX CETSIX

-14% -9% -4% 1% 6% 11%

JWIAEPbI HOBb“.UEH"ﬂ/ e 18:00 CLUA: IBD nHAEKC 3KOHOMWUYECKOro ONTUMM3Ma 3a UIOHb
MOHMKXEHNA B PTC e 23:00 CLUA: o6bem noTpebuTenscKoro KpeauToBaHus B anperne
e 23:45 BeictynneHue beHa bepHaHke B ATnaHTte
OrK-1 ‘ 3.75%
CoepBank Poccum, mp. ‘ 344% Jlyywe pbiHKa MOryT OKasaTbCs akumun PocHedhTU Ha ouYepesHOl aKTMBM3aUMm CITyX0B O
BO3MOXHOW CKOpOW npoaaxu aonu 50%-Hoii BP B THK-BP B nonb3y rocynapcTBeHHOM
®CK E3C 1.66% v
0 KOpropaumu, Y4To NO3BONUT HPUTAHCKON KOMMNaHUW BO306HOBWTL MEPEroBOpbI O A0T0-
Cbepbank Poccum 0.97% CPOYHOM COTpyAHMYecTBe C PocHedTbIO.
HK Pochedri :| 0.72% CnexynsTvBHbBIA POCT BO3MOXEH M B aKumMsix ABTOBA3a, NpucTynmBLLIErO HaKaHyHe K
c6bopke NuOTHOW napTum aBTomMobunelt R90.
Py%runpo -0.6% p p
Mopa naBneHvem BTOpYto ceccuto noapsa okaxyrca PAP PycAna, HamepesatoLerocs
Ronsge 3anoro | -0.81% peanv3oBbIBaThb M/1aHbl MO CHUXKEHUIO AOMMOBOW HArpy3ku NoCPeACTBOM AOM3MUCCUM
MK Hopunbc%ﬁ Hukens | -0.92% aKLIMl‘/'I..
Tathedte = -1.43%
HOBAT3K -1.55%

-2% -1% % 1% 2% 3% 4%

Uctounuk: UK dHeprokanurtan
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m AKPOH OMNYBJINKOBAJ1 PE3YJIbTATbI 3A I KB.

Bbipyyka AkpoHa, paccumtaHHas no MC®O, coctasuna B I kB. 2011 r. 13,87 mnpa. pyb6.,
4TO Ha 21% MpeBbICUIO aHANOrMYHbIN MoKa3aTesb 3a SHBapb-MapT NPOLLIOro roaa. Yse-
JIMYEHVS JOXOA0B MPeAnpuAaTUIO yaanocb Aobutbea bnarogaps pocTy LeH Ha MUHepasb-
Hble y0bpeHusl Ha MMPOBOM PbIHKE.

Mokazatens EBITDA yBenmumncs no cpaBHEHMIO C NPOLLIOrOAHUM MOYTU BABOE, COCTAaBUB
4,6 Mnpa. py6. PeHtabenbHocTb no EBITDA coctasuna 33%, 4to Ha 12 n.n. Bbille, YeM B
Iks.2010T.

Yucraa npubbinb coctasuna B I k8. 2011 r. 6onee 3,8 mnpa. py6., 4To B 2,2 pasa Bbille,
yem 3a I kB. 2010 r. PocTa nokasaTens yaanocb AOCTMYb KaK 3a CYET yBelMYeHNs A0XO0-
[0B, Tak v 6narogaps NosoXuTENbHON NepeoLeHKe 0653aTeNbCTB, BbIPaXXEHHbIX B MHOC-
TPaHHOW BantoTe.

Yuctbiii gonr AkpoHa cHusuncs B I k8. 2011 r. Ha 2,57 mnpa. py6. Mokasatens EBITDA
LTM/NetDebt coctaeun 2,1 npotus 2,7 KBapTanoM paHee.m

TMK TMK NPEAOCTABWUJIA OTYHETHOCTbDb 3A I KB. 2011 I'.,, NOArO-
TOBJIEHHYIO B COOTBETCTBUM C MC®O.

Bblpyuka KOMMaHun yBenmumnnacb No CpaBHEHMIO C aHanormyHbIM nokasatenem I ks. 2010
r. Ha 35%, coctasuB $1,67 mnpa.

Mokasatens EBITDA yBenuuwmncs Ha 44%, coctaBuB $293 MaH. PeHTabenbHOCTb Mo
EBITDA yBenuuunace ¢ 16% B siHBape-mapTte 2010 r. o 18% B oT4eTHOM nepuoge.
Yucraa npubbinb, paccumtaHHas no MC®O, coctaBuna $104 MiH. NpoTvB ybbiTKa roaom
paHee.

PesynbTaThl TMK 0Ka3anuch Bbille NpeaBapuTEsbHbIX PbIHOYHBIX MPOrHo308B. Tak, yncras
NpuBbINb OKasanach Bbllle 0XWUAaHWI Ha 21%, EBITDA — Ha 5,7%.m

MPCK CMUBUPU ONMYBJINKOBAJIA PE3YJIbTATbI 3A 2010 I'. MO
MPCK CUBWPU MPCK

COBOKYTHBbIN YNCTbIN Y6bITOK rpynnbl MPCK Cubupu 1 ero fouepHue komnaxHumn) no MCOO
B 2010 r. coctaBun 2 mnpg 306,812 mnH py6nen, uto B 3,6 pasa 6onblue, YeM B 2009 .
Bobipyuka rpynnbl B 2010 r. yBenuuunace Ha 9,7% un coctasuna 43 mnpg 829,366 mMnH
py6nei.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

7 VioHA
7 VioHA
7 VioHA
7 VioHA
7 VioHA
7 VioHA
7 VioHA
7 VioHA
7 VioHA
7 VioHA
8 nioHs
8 nioHs
8 nioHs
8 nioHs
8 nioHs
8 nioHs
8 nioHs
8 nioHs
8 nioHs
8 nioHs
8 nioHs
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
9 nioHSA
10 nions
10 nions
10 nions
10 nions
10 nions
10 nions
10 nioHs

Pacnapckas, Jar2CK: ropoBoe cobpaHune

CuTpoHuKc: nybnukaums otyeTHocTy 3a I kB. 2011 r. no US GAAP
03:01 BenukobputaHus: BRC po3HuYHbIE Npoaxm

09:00 SinoHusi: MHAaeKkc onepexarowmx MHAMKATOPOB 3a anpenb
13:00 EBpO30Ha: po3HMYHbIE MPOAAXM 3a anpesnb

14:00 l'epMaHus: NPOMBILLIEHHBIE 3aKa3bl 3a anpesb

15:45 CLUA: HepenbHbIN MHAEKC COMOCTaBUMbIX NMPOAAX B PO3HUYHDBIX CETSX
18:00 CLUA: IBD MHAEKC 3KOHOMUYECKOro ONTMMU3MA 3@ UIOHb
23:00 CLUA: o6beM NoTpebuTenbckoro KpeauToBaHWS B anpene
23:45 BoicTynnenune beHa bepHaHke B ATnaHTe

KysbaccaHepro, MaBa: rogoBoe cobpaHue

BawHedTb: nybnvkaumsa otyetHocTn no MCOO 3a I k..

00:30 CLUA: API HepenbHOe U3MeHeHne 3anacoB HedTu

03:00 HOxHasa Kopes: BBIM 3a I kB.

10:00 MepMaHus: TOproBbli 6anaHc B anpene

10:45 ®paHuusi: Toprosbiii 6anaHc B anpene

13:00 EBpo3oHa: BBIM 3a I kB.

14:00 l'epMaHus: NpOMBILLIEHHOE NPOU3BOACTBO 3a anpesb
15:00 CLUA: MHAEKC MMOTeYHOro pbiHKa

18:30 CLUA: EIA HefenbHoOe M3MeHeHue 3anacos HedTn

22:00 CLUA: sxoHoMMYeckuit 0630p Beige Book

la3npom HedTb, TIK-13: rogoBoe cobpaHue

03:50 SinoHus: BBIM 3a I ks.

09:00 SAnoHus: MHaekc NoTpebuTeNnbCKOro JoBepHus 3a Maii
09:30 ®paHuUMs: 3aHATOCTb B HECESTbCKOXO3AUCTBEHHOM CekTope B I KB.
12:30 Benuko6puTaHusi: TOPro.bili 6anaHc 3a anpenb

13:00 peums: BBM 3a I k..

14:00 MopTtyranus: BBl 3a I k..

15:00 Benunkobputanus: knovesas craska LIb

15:45 EBpo3oHa: kntoyeBas ctaska ELIB

16:30 Beictynnenuve X.-K. Tpuwe no ntoram 3aceganuns ELIB

16:30 CLUA: uncno nepBuyHbIX obpalleHuii 3a nocobrem no 6espaboTuue 3a Heaento

16:30 CLLUA: ToproBbi1 6anaHc 3a anpesnb

18:00 CLLA: onToBble 3anackl B anpene

PocHedTb: rogosoe cobpaHune

05:00 HOxHasa Kopes: kntoyesas craBka LIB

10:00 epmanusa: WML 3a mai

10:45 ®paHums: NpOMbILLIEHHOE NMPOU3BOACTBO 3a anpesb

12:30 BennkobpuTaHusa: NpoMbILLIEHHOE NPOU3BOACTBO 3a anpesb
16:30 CLLA: uMNOpTHbIE LieHbl B Mae

22:00 CLUA: rocynapcTBEHHbIN 610aKeT B Mae
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



