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investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

B natHuuy doHposble Haekcsl CLUA cHuannmcb no dakTty Bbixoaa
cnaboro oTyeTa no pbiHKY Tpyaa. B mae konnyectso BHOBb
co3aaHHbIX paboymx mecTt B CLUA Bbipocnu nuiwb Ha 54 Teic.
(MMHUManbHbIE TEMMbI POCTa MOYTK 3a rog), Npy NPOrHO3e pocTa Ha
150 TbIC. YpOBEHb 6€3paboTuLbl MO CPaBHEHUIO C anpeneM He
CHM3UICS, a Bblpoc 1 goctur 9,1%. Hennoxumm B TOT A€Hb OKa3anucb
N MaCKNe AaHHbIE NO MHAEKCY AENOBOW aKTUBHOCTU B cdhepe
ycnyr (ISM Services): poct go 54,6 n. npote 52,8 n. B anpene.
MHpekc S&P-500 xoTb n 06HOBWI B NATHULY MAaNCKNE MUHUMYMbI,
cymen yaepxartbcs Bbilwe oTmeTkn 1300 n., coxpaHuB anpernbCKui

mauianmmas ua 120K n b rauarToa vanniniain nannanwria R nianAm nn

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 1858,08 -1,33% -0,02% -4,04% 33,38%
WHpekc MMBB 1633,02 -1,53% -0,31% -2,85% 20,92%
FTSE 5855,01 0,12% -1,41% -2,04% 12,35%
S&P 500 1300,16 -0,97% -2,32% -2,99% 17,89%
Dow Jones Avg. 12151,26 -0,79% -2,33% -3,86% 18,49%
Jlnpepsbl pocTa
Llena A, peHb A, mec A, ytd
Montoc 3onoTo 71,7500 7,39% 3,43% 53,31%
OrkK-1 0,0328 5,81% -6,55% -10,14%
HOBAT3K 13,4000 4,69% -0,96% 83,56%
TpaHcHedTb, M. 1525,0000 1,60% 7,02% 37,39%
Marnut 143,0000 0,70% 11,72% 41,58%
Tykoiin 64,1000 0,16% -11,59% 13,45%
Jlnaepbl CHUXEHUs
Llena A, peHb A, mec A, ytd
HanbHeBocTo4YHOE MIT 0,5000 -3,85% -13,79% 11,11%
Pacnanckas 6,1000 -3,17% -2,40% 30,62%
BospoxaeHue 36,6000 -2,01% 0,27% 12,62%
YK KOxHbin Kysbacc 55,0000 -1,79% -11,29% 32,53%
Mupekc MSCI
3HaveHve A, geHb A, mec A, ytd
WHupekc MSCI EM 1155,51 -0,30% -0,67% 24,96%
MHupoekc MSCI BRAZIL 3646,25 0,30% 0,56% 15,84%
MHupoekc MSCI RUSSIA 985,74 -1,29% -4,01% 32,13%
MHpoekc MSCI INDIA 498,33 -0,68% -0,60% 9,03%
MHupgekc MSCI CHINA 66,80 -1,20% -0,80% 13,72%

NMPOCIIEKT

BPOKEPCKAS TPYNNOA

6 noHa 2011r.
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O630p pblHKa

B nATHMLY doHAoBble nHA ekl CLLUA cHU3Mmch No GpakTy BbixoAa c/iaboro otyeta no
pbIHKY TpyAa. B Mae KoM4ecTBo BHOBb CO3AaHHbIX pabounx mecT B CLLIA Boipocin
JVILLb Ha 54 ThIC. (MMHMMAIbHbIE TeMMbI POCTa MOYTH 3a FOA), MPU MPOrHO3e pocTa Ha
150 TbIC. YpOBeHb 6e3paboTuLbl Mo CPABHEHMIO C AMPeNeM He CHU3UACH, @ Bbl POC U
40CTUTr 9,1%. Henioxmmu B TOT Z,€Hb OKa3a/1MCb /IULLb MAUCKME JaHHbIE MO MHAEKCY
ZenoBov akTueHocTu B cdepe yanyr (ISM Services): poct 40 54,6 N. npoTMB 52,8 . B
anpene. Haekc S&P-500 XOTb M 06HOBUA B MATHUL, Y MACKME MUHUMYMbI, CyMen
Y£,EPXKaTbCA BbILLIE OTMETKM 1300 M., COXPAaHWB anpeibCKUIM MUHUMYM Ha 1295 1. B
KayecTBe XopoLuel NoaAepxKku. B Luenom, no utoram npoluealwen Hegenu
3a0keaHckve GOHA0BbIE MHAMKATOPbI ONYCTUAMCH Ha 2,3%.

BantorHas napa EUR/USD npogo/pkuaa pocT Aaxe Ha poHe yXyALle HUSi HAaCTpoe HUiA
Ha PpOHZ 0BbIX pbl HKax. Kypc eBpo 40CTUI OTMeTKM 1,4655 (CaMbl 1 BbICOKUA YpOBEHb 3a
MecAL) B OXVAAHUM MPUHATUS HOBOIO NakeTa pruHaHCoB oM nomoly u I'peumun. 3-3a
cnaboro gonnapa LeHbl Ha CTpaTer nyeckine bl pbeBble TOBapbl OCTaIO TCA Ha MPOUHbIX
nosvuusx: Brent $115,5/6app; Meab $9140/T.; HUKeNb $22900/T. CerogHs YacTb
asmaTckmx bups 3akpbiTo: B FOxHoM Kopee oTmeyatoT JleHs namsTi, aB Knutae
NpoxoAnT becTMBanb 1040K-ApaKOHOB.

OTKpbITME TOProB Ha POCCUIACKNX BUPKaX B MOHE AE/IbHUK Mbl OXWA aeM YBUAETb B
HelTpanbHoN 30He. Kaknx-m 60 spkux naemn u HoOBOCTe N, CNOCOBHBIX CEroHa
ABUWHYTb Hall PbIHOK Jas1eK0 Ha CeBep WM Ha Ior MoK a BUAHO. B mATHULY MHA ekc
MMBB cymen coxpaHuTb MO3MLMM BblLE M HUMa/IbHbIX OTMETOK HeAenu Ha 1627 N,
MO3TOMY B C/lyyae yyulleHWsi BHeLLHero G OHa OH MOXET OMsATb MOAHSATLCS K OTMETKe
1670 n. Peskue B3/ie Tbi-NajeHNUs, MMEBLLUME MeCTO B HaLLMX BUpKe BbIX MHA eKcaX Ha
MPOLL/ION Hezele FOBOPSAT O TOM, YTO PblHOK Ceit4ac no-seTHeMy TOHKUIA. B To Bpemst
KaK CreKyAsHTbI FOTOBbI YyTKO pearMpoBaTb Ha BHELLHWE HOBOCTHble GpaKTOPb,
OCHOBHa i Macca MHBECTOPOB NPeANOYMNTaeT He HePBHUYaTb, B YU10BUAX CTabuibHOro
Kypca py6s 1 BbICOKMX LieH Ha He pTb, @ arpe cCUBHbIE MPOCaAKM PbiHKM 6onbLle
MCMOb3YIOTCA 415 NOKY MOK MHTepecHbIX 6ymar 2-ro suiesioHa.

CeroaHs H/IMK ony6aunkyeT ¢puHaHcoBy o otyeTHOCTb No US GAAP 3a IkBapTan 2011
roga. AkpoH n TMK npeacTtaBaT prHaHcoBble oT4HeTbl no MCOO 3a | kBapTan 2011
roga. B 13-00Aem anpesnbckmx AaHHbIX MO MHAEKCY LieH npou3Bouteneii PP1s
eBpO30He (MporHo3: 0,9% m/Mm, 6,7% r/r). B 19-00XAeM BbICTY N1eHNA Npe3njeHTa
ELLB X.-K. Tpuiie Ha amMepukaHCKOM 3 KoHoMMYeckoM ¢ opyme B MoHpeane.
WNHTepecHo Takxe 6ya et nocaywatb pedb riasbl OPCE. BepHaHke Ha

Me>x yHa poHOM MOHETaPHOM KOHdE peHLMM B ATIaHTE B 23-45 MCK
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Commodities
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OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 9 099,00 2,01% -1,09% 3,05% 39,45%
Linnk, $/t 2 258,00 1,71% -0,70% 5,51% 29,40%
Hukenb, $/t 22 800,00 1,00% -1,26% -7,34% 22,09%
Onoso, $/t 26 400,00 -0,75% -4,00% -10,96% 49,36%
AntoMuHni, $/t 2 637,00 0,80% 0,46% 1,11% 34,88%
CsuHeu, $/t 2 433,00 1,16% -2,87% 6,71% 47,90%
Cepebpo, $/oz 36,24 0,17% -4,62% 1,71% 101,61%
3onoro, $/0z 1541,95 0,55% 0,36% 3,10% 27,79%
Hed1b Brent, $/ 115,90 0,09% 0,62% 5,51% 54,88%

Hedtb Urals, $/ 114,23 0,55% 0,95% 7,15% 54,32%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
MTLR
MOTZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
MFGS
NVTK
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

BEGY

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
MSNG
TGKE
TGKF

MGTSP
MTSS
RTKM

RTKMP
TTLK

AVAZ
GAZA
IRKT
KHEL
KMAZ
nfaz
omMzz

0,478
0,451
1,536
1851,067
0,504
3,668
26,790
0,084
3,100
0,304
1017,285
55,738
0,332
5,393
0,755
3,053
2,014
250,643
2,554
56,098

53,250
7,325
4,500

64,100

15,900

13,400
8,465
0,961
0,500
5,480
2,890

1525,000

1,550
0,741
0,670
0,045
0,048
0,047
0,080
0,086
0,089
0,000
0,000

15,250
8,200
5,500
3,300
0,008

0,913
42,500
0,322
3,615
2,078
11,000
3,440

0,00% 1,16%
0,00% 0,00%
0,00% -3,68%
0,00% 0,00%
0,00% -2,96%
0,00% 0,01%
0,00% 0,01%
0,00% | -2,51%
-1,90% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% | -0,96%
0,00% -1,18%
0,00% -0,01%
0,00% 4,98%
0,00% -2,13%
0,00% 1,10%
0,00% -0,74%
0,00% | -2,73%
0,00% | -0,62%
HedTtb ¥ ras
0,00% 0,00%
0,00% -2,54%
0,00% -0,76%
0,16% -2,27%
0,00%
4,69% 0,00%
0,00% | -1,55%
0,00% | -2,21%
0,00% | -0,21%
0,00% 0,00%
0,00% 0,00%
1,60% | -2,36%
OreKTpo3HepreTuka
0,00% 0,00%
0,00% 0,00%
0,00% | -0,51%
0,00% | -1,33%
0,00% 0,00%
0,00% | -2,26%
0,00% 0,00%
0,00% -0,12%
0,00% 1,08%
0,00% -0,01%
0,00% 1,67%
TenekoMmyHuUKauum
0,00% 0,00%
0,00% 0,00%
0,00% | -0,06%
0,00% | -1,32%
0,00% 0,75%
MawwuHocTpoeHue
0,00% | -2,27%
0,00% 0,00%
0,00% | -0,88%
0,00% 0,00%
0,00% | -0,45%
0,00% 0,00%
0,00% 0,11%

31000

53 250
732 500
90 000
320 500
3 959
53 600

605 333
350 000
137 000
1391 800
76 250

14 438

5 360
6798
56 551
28 763
120 000
8 550
21214

60 344

15 250
98 400
177 348
33 000

58 494
21 250

15182
55 070
11 000
1 066 400

51916
7627
3723
9 255

179 925
2032 848
4 726 689

31592

4970
346 858
16 069
4616
105

7 552
357 078
178 791
7 040
22 233
33583

592 644 299
2 589 626
150 778 735

96 239 047
36 910 381
9 126 502

48 991 722

64 094
3578
82 907
787 408
523 636
772 505

25 344
48 830

3 156 344
4 720 506
26 027

331 448

13 906

55 136

9928

6 noHa 2011r.

246
428
1618
3179
1500
565

11 246
84

46 491
2639
7 823
373
319
252
384
46 007
539
795
1221
2021

9 062
173 408
21 336
54 521
1582
40 687
90 556
34 315
3 851
11 939
426
2371

1616
3 569

620
2206
1584
2208
5044
3024
3538

555

689

243
16 945
16 188
796
160

1267
787
317
557

1470

88
122



An Tu NHBecT - lNpocnekT

5 6 noHa 2011r.
PKK 3SHeprus RKKE 289,516 0,00% | -0,60% | 1458 328
Cesepcrarnb-aBTo SVAV 19,200 0,00% | -0,47% 19200 412 824 658
Cunosble MalLWHbI SILM 0,290 0,00% 0,00% 11629 2 526
YMMO UFMO 0,630 0,00% 0,00% 2016 179
MeTtannyprus
AM3 AMEZ 0,470 0,00% 0,00% 11750 234
BCMIMO VSMO 135,000 0,00% | -0,85% 27000 1817 023 1 556
Meyen MTLR 25,900 0,00% 0,00% 259 000 10 781
MMK MAGN 0,918 0,00% | -0,77% 13770 2284 689 10 258
HIMK NLMK 3,580 0,00% | -0,87% 322 500 6 338 925 21 456
HopHwukenb GMKN 254,000 0,00% | -1,58% 6 463 625 106 130 627 48 419
MonumeTtann PMTL 17,400 0,00% 0,86% 143 196 4761226 6 989
Montoc 3onoTo PLZL 71,750 7,39% | -0,17% 97 913 21671385 13 678
CeBepcTarnb CHMF 17,860 0,00% | -0,20% 147 881 52 309 942 17 998
TMK TRMK 4,605 0,00% | -1,45% 835 502 4 357
4yTn3 CHEP 2,600 0,00% 0,00% 26 000 1228
BaHku
BaHk MockBbl MMBM 33,202 0,00% | -1,25% | 12 949 5976
BospoxaeHue VZRZ 36,600 | -2,01% | -0,46% 36 600 66 881 867
BTB VTBR 0,003 0,00% | -2,92% 6300 79 735 055 32 951
POCBAHK ROSB 3,772 0,00% | -0,59% 15 940 4 698
CbepbaHk SBER 3,405 | -1,59% 0,00% 1721694 73 504
TpaHcnopT
Aapodnot AFLT 2,500 0,00% | -1,59% 125000 641 990 2777
[anbHeBocTo4HOoE MI FESH 0,500 -3,85% 0,00% 75000 | 1476
HMTM NMTP 0,123 0,00% | -0,88% | 34 423 2385
Mpumopckoe MI PRIM 0,180 0,00% | -2,54% 6300 3459 143
HOTaip TMAT 0,520 0,00% 0,00% 52000 300
MoTpebuTenbLCKUn pbIHOK
AnTeyHas ceTb 36,6 APTK 3,200 0,00% 0,00% 40 240 326
Bantuka PKBA 48,750 0,00% 0,11% 48 750 70 155 7 396
Bepodapm VRPH 43,000 0,00% 0,00% 214000 430
Bumm-bunne-AanH WBDF 138,300 0,00% | -0,99% 69150 395 6 085
[nken DIXY 13,900 0,00% 0,13% 1459500 300 254 1195
KoHuepH Kanuna KLNA 39,500 0,00% 3,05% 39500 23 621 385
KpacHbin OkTa6pb KROT 11,000 0,00% 0,16% 69509 451 101
MarHut MGNT 143,000 0,70% | -1,73% 35750 3646 617 12723
HyTpuHBeCTXONauHr NTRI 1,342 0,00% -0,19% 19 223 21
Pasrynsii GRAZ 2,040 0,00% | -1,91% 20 400 109 043 323
dapmcTaHgapTt PHST 78,000 0,00% | -0,78% 7 800 130 807 2948
Yepkusoso GCHE 29,308 0,00% 0,62% 16 836 1244
Hedrexnmus n HedpTrenepepaboTka
KasaHboprcuHTes KZOS 0,220 0,00% 0,00% 11 000 393
HuxHekamckHedpTEXM NKNC 0,895 0,00% -0,58% 204 284 13 523 1442
YdaHedTexum UFNC 5,650 | -0,88% 0,00% 56 500 1556
Opyrve cektopa
IZLS pikk 3,860 | -0,44% | -0,03% 10 004 3384 704 1904
PBK NC RBCI 1,275 0,00% 0,00% 5057 1115118 179
Xumunyeckasa npoMbILLIIEHHOCTb
AKpOH AKRN 42,400 0,00% 0,08% 192 100 393 248 2022
[oporobyx DGBZ 0,562 0,00% | -0,41% 23 185 404
Ypankanui URKA 8,550 | -1,27% | -2,53% 16 673 36 072 240 18 164
Yronb
BenoH BLNG 0,663 0,00% 0,00% 5399 762
Pacnapackas rasp 6,100 -3,17% -2,83% 122 000 9 843 539 4763
YK KOxHbIh Ky3bacc UKUZ 55,000 | -1,79% 0,00% 11 000 1986

UcmouHuk: PTC, Bloomberg
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O6bem, k$
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0,47
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8 541,82
7,92

14,67
22 941,09
33 003,79

WemoyHuk: Bloomberg



A Tu UHBecT - lNMpocnekTt
7 6 noHst 2011r.

AHanutu4deckas cnyxoa «An Tu IuBecT - [NpocnekT»

AnekcaHgp NMNoTaBuH Onbra Camapeun

HavanbHuk otaena, pblIHOYHbIN MoTpebuTtenbcknin cekTop

aHanus

ConoguvH Omntpui Ernwany Cepren
CuTyaumnoHHbI aHanms MakpO3KOHOMUKA, MUPOBbLIE PbIHKM

Tpengnur +7 (495) 937 33 63

INobaHoB AnekcaHap I'qyceB Hukonaii
HavanbHuk otoena ndusev@prospect.com.ru

lobjr@prospect.com.ru

bunanos OHBep
bilyalov@prospect.com.ru

XMernbHUK Muxaun
hop@prospect.com.ru Ky3HeLlOBa l/]pmHa

kuznetsova@prospect.com.ru

3yeB Omutpun CuHenbuwmkoBa EkaTepunHa
zouev@prospect.com.ru skat@ prsp.ru

bpokepckas rpynna «An Tu NHBecT -I1pocnekT»

Poccus, Mockea, 119180, 1-bi1 [0nNyTBMHCKMIA Nepeynok, 4. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

www.prsp.ru
www.itinvest.ru

MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




