Yrpennnii 0630p ot 06.06.11

O0630p pbIHKAa U TPOTHO3

B naTHMUY B Havane ToprosB ObINM OTMEYeHbl MPU3HAKW MOBBLIWEHUS Ha PbIHKE, HO BO BTOPONM MOJIOBUHE AHS MO
60MbLWMHCTBY BbICOKOSIMKBUAHBIX 6yMar HaMmeTunacb KOppeKuus BHWS3. PasBuBatowmecs pbiHKK, BKIOYas
pPOCCUICKMIA, He obecneyeHbl BbICOKMM CMPOCOM, MOCKO/IbKY CK/OHHOCTb K MPUHATUIO pUCKa MHBECTOPaMM OCTaeTcs
noA AaBfieHWEeM pa3Horo poga onaceHui. OnaceHusi B OTHOWeEHMM peunmn 0T4aCTU CMAMYUANCE — MO HEKOTOPbIM
coobLeHnsiM, HoBbIM MakeT nomowm cornacosaH EC. OgHako Tenepb YyYaCTHUKWM pblHKa 06eCnoKoeHbl COCTOsIHMEM
3koHOMMKkM CLUA - nomumo mnoToka cnaboil CTaTUCTUKKM, BHUMaHMe TPeWaepoB MPUBAEKIO MNpeaynpexaeHue
areHTcTBa Moody’s 0 Heo6x0ANMMOCTU NOBbICUTL NMMUT no rocgonry CLUA B KpaTyaillme Cpoku (MHaye areHTCTBO
MOXEeT NOCTaBUTb PENTUHI KPYMHENLWeNn MMPOBON 3KOHOMUKM Ha nepecMoTp). Bo BTOpol nosioBMHe AHSA onaceHus B
OTHOLUEHMM aMepUKAHCKOro pblHKa TPyZa, paHee Bbi3BaHHble oT4yeToM ADP no 3aHATOCTM, MOATBEpPAUINCE — MO
AaHHbIM MUHTPYAa, YMC/I0 3aHATbIX BHE CefbX03CeKTopa B Mae yBenuMuuMnocb Ha 54 Tbic. NpoTMB oxuaaBlimxcs 165
Tbic. Cnabble aaHHble Mo pbiHKY Tpyaa CLUA cnocobcTBoBanu yrnybneHuio KOppekLumMm BHU3 MO POCCUACKMM Bymaram.
B wntore akumn BTBH (VTBR) Ha MMBB nogewesenu Ha 2.9%, ®CK ESC (FEES) - Ha 2.8%, MNasnpoma (GAZP), A®K
Cuctema (AFKS) u Ypankanusa (URKA) - Ha 2.5%, TpaHcHedTn (TRNFP) - Ha 2.4%, Jlykonna (LKOH) - Ha 2.3%.
WcknioueHneM Bbirnaaenn npuemunerMpoBaHHble akumm CoéepbaHka (SBERP), koTopble nogopoxanu Ha 6.1% Ha doHe
3asBneHnin pykoBoAcTBa 6aHKa O BO3MOXHOCTM CHUWXEHUS WX AOSNM B YCTaBHOM KanuTane WM KOHBepTauuum B
06bIkKHOBEHHbIE akuumn. O6bIkHOBEHHble akumn 6aHka (SBER) nogewesenun Ha 1.9%.

Bo BTOpOM 3WwenoHe He  C/A0XKWIOCb  €AVHOM  AWHAMWKKM  ABWXeHUS  ueH. OObIKHOBEHHbIE  akuuu
CraBpononbaHeprocbbita (STSB) Ha MMBB nogopoxanu Ha 18.6%, HosropoasHeprocbbita (NGSB) — Ha 11.1%. TeMm
BPEMEHEM npuBUAErnpoBaHHble akuum SAkyTtckaHepro (YAENP) nopeweBenu Ha 7.7%, O6bIKHOBEHHbIE aKuUun
MNepmckmx motopos (PMOT) - Ha 6.1%.

doHpoBble nHAekcbl CLUA noHmsunucb B cpeaHeM Ha 1%, dbrovepcbl Ha nHaekcbl CLUA ToprytoTcs B61M3M ypoBHEN
3aKpbITUS, 3adUKCUMPOBaHHbIX B NATHUUY. EBponeickne uHAeKcbl B cpefHeM HemHoro npubasunu. AsuaTckue
WUHAEKCbI B MUHYCe.

CyLlecTBeHHbIX MOBOAOB K 3aMeTHbIM ABWMXEHUAM Ha pblHKE MokKa He nosiBunocb. HeyBepeHHas obcTtaHoBka Ha
asmaTckux (OHAOBbLIX MNOWAAKAX MOXET CKa3aTbCA Ha akKTMBHOCTM WMHBECTOPOB Ha POCCUMUACKUX 6bupxax B Hayane
TOProB, HO B/INSIHWE MOXET 6blTb OrpaHMyeHHbIM - B KuTae n FOHKOHre cerogHs BbIXOAHOM, TOPrn He nposoasaTcs. B
TeyeHue AHS Tpengepbl MOryT 06paTuUTb BHMMaHME Ha AaHHble MO AMHaMUKe LeH npomnssoanTenen B eBpo3oHe (13:00
Mck). KpoMe TOro, Ha cerofgHsi 3ansaHupoBaHO BbiCcTynneHue rnasbl ®PC CLUA, HO OHO COCTOMUTCS YXe nocne
3aKpbITUS TOProB HA POCCUNCKOM pbIHKE.
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AHanmtnyeckoe yripassierHmne 1o "O/IMA”

Hayanbruk yrpasnenms.: gmtpmi lapgeHos
AHanmtukn:

AHTOH CrapueB [PbiHOK akuymi], WUibs KneHuH [Xumus/HegpTexumus],
PycriaH KOHycosB [baHkn], PomaH [a66acos [I1eKTposHEpreTuka]




