Ulllepux

K3INMTANR MEHEAXMEHT
MHBECTUUUOHHAA KOMMODAHNSA

PbIHOK aHeproHocuteneun. PoiHOK xaeT BcTpeun OlNEK.

Ilenpl Ha HeQTH MO UTOraM BuepamHux ToproB noseicuiuch. Ha InterContinental Exchange
Futures B Jlonnone nena ¢rrouepcoB Hedtu copra Brent ¢ mocraBkoil B HIoJ€ cocTaBMiIa
$115,54 (+$1,00) 3a Gappens. Ha New York Mercantile Exchange B Hpro-Mopke nena medrn
copta Light Sweet Crude ¢ nocraBkoii B utose cocrasmia $100,40 (+$0,11) 3a 6appens.

HedTs nponomkaer okosio Mecsia ToproBarbes B 60okoBoM Tpenae $107-115 3a Gappenb 1o
Brent. Prinoxk et Bcrpeun OIIEK, kotopast coctoutcs 8 uioHs, HO3TOMY YYaCTHUKHU PhIHKA HE
peliaTcs NpUHUMaTh akTUBHBIX aedcTBuil. B npennsepun Berpeun OINEK nHpopmanuoHHbIi
(GoH cKIabpIBaeTCs B MOJIb3Y YBEIMUEHUS KBOT Ha JOOBIUY ChIpbsl HEPTSIHBIM KapTeneMm. OHaKo
coBceM HenmaBHO npenctaButenu OINEK Beicka3piBaiUCh O TOM, YTO BBHICOKHE HE(PTSHBIC IIEHBI
CJIOJKUJINCH M3-3a CYIIECTBEHHOW CHEKYJISITUBHOW COCTABJISAIOIIECH, a HE OT HEJOCTaTKa IPEIJIo-
)keuuss. Bmecte ¢ Tem, ceriwac OIIEK naxommrcs mox cuinbHbIM gaBienueM CIHA u EC,
[I03TOMY HE UCKJIIOYEHO, YTO HEPTSIHON KapTeslb MOKET IOWTH Ha yBEJIMUYEHHUE T00BIYN HEPTH.

B cnyuae yBenuuenust 1oObuu HEPTAHBIM KapTeseM, He(pTh BBIHAET U3 OOKOBOIO TPEH/bl BHU3,
MEPBBIM YPOBHEM MOAACPKKH Uit HehTu Brent craner yposens $105 3a Gappess. Oxumarsh
CYLIECTBEHHOTO NaJieHusl HepTU He MPUXOAUTCS, MOCKOIbKY Ha AHAX HATO npunsuio pemenue
0 TIPOJIICHUU BOEHHOU omneparuu npotus Jlusuu emie Ha 90 aueit. [loatomy 10 KOHIIA CEHTSIOPS
cutyanus Ha bimxaem BocTtoke Oyner octaBarbcs HECTaOMIIBHOM, UTO Oy/ET yCHIIMBATDH CIIEKY-
JIATUBHYIO COCTABJISIONIYIO B 1IEHAaX HAa HE(PTb.

1o 3asBnenuto Bune-npembepa PO Urops Ceunna, Mocksa u Ilekun yperyiaupoBaiu npo0aemMbl
CBSI3aHHBIE C OIJIATON 3a pocCUMCKYI0 HEPTh. [0 BhICKa3bIBaHHIO POCCUHCKOTO BHIlE-IIPEMbEpa
KHTalCKas CTOpoHa MPUCTYIUJIA K norameHuto aoiara nepen Pocaedrrio n Tpancuedtrio. IIpo-
rpecc ¢ OIIaTOM KUTalCKOTO J10JIra TOBOPUT O 3aMHTEPECOBAHHOCTH CTOPOH B SHEPreTUYECKOM
COTPYIHHYECTBE, T.K. POCCUHCKas CTOpPOHA 00JalaeT CYHUIECTBEHHBIMH 3HEPreTUYECKHUMH pe-
cypcamu, a skoHomuka IlonHeOGecHoll pa3BuBaeTcsi OypHBIMH TeMIaMH M TpeOyeT MHOIO
yIJ1€BOJOPO/IOB.

LleHbl 3akpbiTUsA hblovepcoB Dara U3meHeHusn
e MHHUIbI MecsI IKC- 3a
nupanun 3a aBa 3aHe- | C Havana
2 uioH 11 AeHb OHA aento ropa
WTI $/6appeub uon. 11 100.4 01% | -22% | -0.9% 9.9%
Brent $/6appeub uon. 11 11554 | 0.9% | -1.0% | 0.5% 21.9%
bensun | $/3a rajuion o 11 2.9677 | -03% | -5.8% | -1.6% 22.1%
Mazyr | $/3a ramion uiou. 11 3.0439 | 12% | -03% | 1.7% 19.7%
I'as $/3a muH. nroir. 11
OpuT.TEpM. L. 4794 | 36% | 27% | 8.4% 18.4%

bakBapnanus Heptu mapku Brent nonusunacs ¢ 1,07% - 1o 0,89%. Ceroanst BIAIYT 1aHHBIE
6e3padotuie B CILIA.
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HauanpHuk ornena Huxonaii [TomieBckux podlevskikh@zerich.com
AHanUTUK Annpeit Bepuukos vernikov(@zerich.com
AHaIUTHK Jymmna Oner dushin@zerich.com
AHanUTHK Bukrop Mapkos markov@zerich.com
OTe o cBA3AM € 00LIEeCTBEHHOCTBIO

MeHemxep | Annza OeTueHKO | fedchenko@zerich.com
Kinenrckmii oraes

CoTpyIHHK KIIMEHTCKOIO OTJea | Bocrpukos MpaH | zaharov(@zerich.com
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