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E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

B yeTBepr 3aokeaHCKuUiA PbIHOK akUuiA Tak U HE CMOT BOCCTaHOBUTbLCS
nocne CUnbHOro yaapa, nonyyYeHHOro HakaHyHe. B xoge BuepaluHen
TOProBOW ceccum amepukaHckue ooHaoBble nHaekcesl S&P 1 Dow
Jones 06HOBUNN MUHUMarbHbIE LIEHOBbLIE YPOBHU C CEPEAUHDI
anpens aTtoro roga. Belwewas ctatuctnka He Oblnia NO3UTUBHOI:
nepBuYHbIE OOpaLLeHns 3a nocobusamm no 6espaboTuue cocTaBunm
422 Tbic. (NporHo3 417 TbiC.), Mpu 3TOM NpeablayLiee 3HaYyeHue 6bino
yBenu4yeHo o 428 Ttbic. Buanmo, noaTomy y4acTHUKM pbiHKa
COXPaHUIN OCTOPOXHOCTb C MOKYNKamMun B OXMAaHUM BbIXOAa B
NATHULY KMoYeBbIX AaHHbIX MO pbiHKY Tpyaa CLUA. Mocne Bbixoga

AAAALIV AAULULIV AN MAIAAVIAM ANAAAWAR AN NARV VAVALLIV

3Ha4yeHne OCHOBHbIX MHOEKCOB

IMonHbIt mekem

Ha 2 cmp.

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 1883,09 0,33% 3,56% -4,74% 36,07%
WHpekc MMBB 1658,39 0,47% 3,25% -1,95% 23,65%
FTSE 584792 -1,36% -0,56% -3,86% 13,52%
S&P 500 1312,94 -0,12% -0,96% -3,22% 19,53%
Dow Jones Avg. 12248,55 -0,34% -1,24% -4,36% 19,50%
Jlnpepsbl pocTa
Llena A, peHb A, mec A, ytd
Ypankanuit 8,6600 11,74% -1,03% 126,70%
BT 0,0032 4,30% -6,80% 23,05%
TpaHcHedTb, M. 1501,0000 3,52% 5,33% 36,45%
OrKk-4 0,0800 1,27% -12,57% 0,00%
Pacnapackas 6,3000 0,80% -4,55% 61,54%
Jlnaepbl CHUXEeHUs
Llena A, peHb A, mec A, ytd
HIIMK 3,5800 -4,53% -17,98% 29,24%
Meuen 25,9000 -3,72% -8,80% 14,10%
CeBepcrarnb 17,8600 -2,85% -1,97% 46,03%
MUK 3,8770 -2,59% -9,84% 8,84%
Mupekc MSCI
3HaveHve A, geHb A, mec A, ytd
MHpekc MSCI EM 1158,96 -0,67% -2,26% 27,56%
MHupoekc MSCI BRAZIL 3635,51 1,05% -0,42% 16,42%
MHupoekc MSCI RUSSIA 998,63 0,18% -5,21% 35,01%
MHpoekc MSCI INDIA 501,74 -0,83% -0,64% 12,54%
MHupgekc MSCI CHINA 67,61 -1,74% -1,56% 17,28%

ATPOCIEKT

BPOKEPCKAS TPYNNOA

3 moHga 2011r.
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O630p pblHKa

B ueTBepr3aokeaHCKMIM poIHOK aKLMA TaK U HE CMOT BOCCTaHOBUTLCS MOC/1€ CUIbHOMO
y£,apa, MoJly4€HHOr 0 HakaHyHe. B xoze BYepallHe TOProBol CeCcCm ame prkaHck1 e
doHAoBble MHAEeKCHI S&P 1 Dow Jones 06HOBUAN MAUHVMAJIbHbIE LLEHOBBIE YPOBHM C
CepeAvHbl anpesi 3Toro roga. Belweawas ctaTucMka He 6bl1a No3MTUBHON:
nepBuYHble obpalleHns 3a nocobusamm no bespaboruie cocTaBMIM 422 ThiC. (MPOrHO3
417TbIC.), NPU3TOM Npeabl yliee 3Haye He Bbl10 yBennyeHo Ao 428 Toic. Buammo,
MOSTOMY YYaCTHUK M PblHKA COXPAHW/IM OCTOPOXXHOCTb C MOKYMKaMU B OX g, aHUM

BbIX 0@ B MATHULLY K/IOUEBbIX JaHHbIX MO pblHKY Tpy Aa CLUA. Mocsae Bbixoga c1abbix
AAHHbIX MO MaCKUM NPOAaXKaM Mo psijy KPYMHbIX aMepUKaHCKUX PUTENNepoB ak Lium
KOMI'IaHVIVI, CBA3aHHbIX C JINY HbIM I'IOTpE6J'IEHVIEM BYEpa CTann INAepaMu CHUKEHUA.
BoccTaHoBMAM nosuwum Gy Marn 6aHKOBCKOMO M CTPAXOBOrO CEKTOPOB.

BantorHas napa EUR/USD k yTpy NATHWUL bl Bbll/1a Ha y pOBEHb 1,45. Buepa
PYKOBOAMUTENN e BPO30HbI AOCTU FIN NPUHLMMNAABHOM AOrOBOPEHHOCTM
OTHOCMTE/IbHOrO HOBOFO MJlaHa NoMoLLyM peLnn, KoTopbl i1 by 4eT oXBaTbiBaTb NMepPUOZ,
A0 cepesmnHbl 2014 roAa. C A pyron CTOPOHbI Ha MO3WLMU AO/IM1APa AABUT pelleHne
areHTctBa Moody's nocTaBke Ha NepecMoTp A/ BO3MOXHOMO MOHMKEHWS peiThHra
npaeutesnbcTBa CLUA. OcnabneHve ameprkaHCKOM BatOTbl OCTaHOBU/IO CHUXEHMWE 1
pasBepHYN0 BBepX KOTUPOBIN He GTU Mapku Brent ($115,5/6app). Asnatckue
6Up>KeBbIe MHAEKCbI CETOAHSA TOPTYOTCS B Pa3HOMOASPHbIX 06/1aCTAX BOAN3M Hy /e BbIX
oTmeTok: MSCI Asia +0,1%. Mavickuii nHa ekc PMI B chepe yenyr Kutas cHnsuaca ao
61,9n.c62,5n. B anpene.

OTKpbITME TOProB Ha POCCUIACKNX BUPKaX B MATHULY Mbl yBUAWM B HEMTPabHO-
MO31TUBHOM 30He. [Toce HeMPOAOIKUTE IbHOM YTPEHHEW BOIATUIBHOCTU Mbl XAEM
MPOA ONKEHN A UTPbI HA MOBbILLIEHWE Ha4a TOM HaKaHy He C BbIXOA0M Ha MaKCUMY M JiHS B
paioHe obeaa. iHem nHAekc MMBB MoXeT HaTOJIKHYTbCS Ha COMPOTUB/IEHNE Ha
ypoBHe 1662 n. BeyepHsis paccTaHOBKA CW/ Ha pblHKe OyA eT Le/MKOM 3aB1UCeTb OT
BbIX Of, ALLMX CTaTAaHHbIX M3 CLLA. MiIMeHHO noaToMy AHeM ToproBas akTMBHOCTb
6yseT HEBBICOKOM, MOCKOJIbKY UM POKM BYA YT OCTOPOXHMAYATb, OMacascb yBUAETb
cnabbli OTYET MO 3aHATOCTM B AMepUKe. Yy epxunBas no3nuymm B bymarax, KyrnJieHHbIX
BYepa yTPOM, Mbl NOCTENEHHO NOATATMBAEM BBEPX CTOM-3aBK M Ha MPOAaXy.

Ceroz Hs NpoviayT rogoBsble cobpaHus ak umoHe poB CbepbaHka, BTEn H/IMK. B
NATHULY B 16-30 MuHncTepctBo Tpyaa CLUA onybmkyeT ktoueBble faHHbI e Heg enn
Mo YMcy paboumx MeCT BHe CeNbCk OX03sMCTBeHHOr o cekTopa CLLA 1y poBHIO
6e3pabotuubl 3a Mal. B 18-00 BbIXOAST AaHHbIe MO MHAEK Cy A€10BOM aKTUBHOCTU B
Henpowu3ssoacTeeHHOM cekTope CLUA (MHaekc ISM Non-Manufacturing) 3a ma.
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Commodities
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HedTb Brent Hedtb Urals Baltic Dirty Tanker

OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 8 920,00 -2,00% -1,11% -4,60% 33,77%
Linnk, $/t 2 220,00 -1,68% -1,77% -1,11% 23,20%
Hukenb, $/t 22 575,00 -2,90% -1,10% -17,32% 14,89%
Onoso, $/t 26 600,00 -3,61% -1,12% -17,65% 50,71%
AntoMuHni, $/t 2616,00 -1,95% 2,11% -6,47% 31,85%
CsuHeu, $/t 2 405,00 -3,80% -3,45% -4,16% 41,80%
Cepebpo, $/oz 36,18 -1,82% -3,00% -12,97% 97,11%
3onoro, $/0z 1 533,57 -0,40% 0,95% -0,16% 25,35%
Hed1b Brent, $/ 115,79 1,29% 0,54% -5,13% 55,82%

Hedtb Urals, $/ 113,60 1,37% 0,44% -4,13% 55,38%



OMUTEHT

AwWwmnHcknnM3
BawWHCB
Baw3Hpr
BM3

aBmn
KasaHckB3
Meuen
MoToBsun

OAO MOTOBUNUXUHCKME 3aB

OAO THK-BP XonguHr
CunMawwuHbl
CUNbBUHUT
CuHT3-ao
CnasH-AHOC
CT3-ao
TAIMET
THK-BP
Y-YA3

YMK

YyTn3
HOxKy36.

BawHedTb
[asnpom
[asnpomMHedTb
Jlykown
HOBAT3K
PocHedTb
CyprytHedTeras
CyprytHedTeras, n.
TatHedTb
TaTHedTb, M.
TpaHcHedThb, Nn.

BalukmpaHepro
MpkyTCckaHepro
JleHaHepro
MO3CK

OrkK-2

OrkK-3

OrK-4

OrkK-5

TrK-3

TrK-5

TrK-6

MITC, n.

MTC
PocTtenekom
PocTtenekom, n.
TaTTenekom

ABTOBA3

A3

NPKYT

KasaHckuii B3

KAMA3

HedTekamckuii aBTo3aBog
OM3

An Tu NHBecT - lNpocnekT

Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
MTLR
MOTZ
MOTZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

BEGY

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
MSNG
TGKE
TGKF

MGTSP
MTSS
RTKM

RTKMP
TTLK

AVAZ
GAZA
IRKT
KHEL
KMAZ
nfaz
omMzz

0,471
0,450
1,589
1851,067
0,518
3,654
26,688
0,086
0,078
3,160
0,303
1017,285
56,073
0,335
5,368
0,717
3,108
1,984
251,580
2,616
56,238

53,250
7,325
4,500

64,000

12,800
8,567
0,961
0,500
5,480
2,890

1501,000

1,550
0,738
0,670
0,045
0,048
0,047
0,080
0,086
0,089
0,000
0,000

15,250
8,200
5,500
3,300
0,008

0,913
42,500
0,324
3,615
2,078
11,000
3,440

0,00% 1,15%
0,00% -0,20%
0,00% 2,21%
0,00% 0,00%
0,00% -1,37%
0,00% 0,70%
0,00% 2,04%
0,00% | -2,70%
0,00% 0,00%
0,00% 0,00%
0,00% | -0,72%
0,00% 0,00%
0,00% 2,63%
0,00% -5,38%
0,00% 0,00%
0,00% -2,85%
0,00% -0,30%
0,00% 1,08%
0,00% | -0,96%
0,00% 1,36%
0,00% 0,90%
HedTtb ¥ ras
-1,39% 0,00%
0,00% -0,88%
0,00% 0,73%
0,00% 0,93%
0,00% 0,00%
0,00% | -0,08%
0,00% 0,85%
0,00% | -1,84%
0,00% 0,00%
0,00% 0,00%
3,52% 4,45%
OreKTpo3HepreTuka
0,00% 0,00%
0,00% 0,23%
0,00% 1,53%
0,00% | -0,76%
0,00% 0,00%
0,00% | -1,35%
1,27% 0,00%
0,00% -0,38%
0,00% -1,91%
0,00% 2,50%
0,00% -1,52%
TenekoMmyHuUKauum
0,00% 0,00%
0,00% 0,00%
0,00% | -1,02%
0,00% 0,14%
0,00% 0,00%
MawwuHocTpoeHue
0,00% | -0,22%
0,00% 0,00%
0,00% 0,84%
0,00% 0,00%
0,00% 0,31%
0,00% 0,00%
0,00% -2,19%

7 800
31600

53 250
732 500
90 000
320 000
35 840

605 333
350 000
137 000
1391 800
1383 450

14 438

5 360
6798
56 551
28 763
120 000
8 550
21214

60 344

15 250
98 400
177 348
33 000

58 494
21 250

15182
55 070
11 000
1 066 400

40 173

8 957

13 852

9 255

143 188
1909 169
4 136 252
6 763

3059
346 858
15 296
5803
1074
1612
3482114
84 381
5286
148 854
18 410

536 367 051
2472 259
121 767 965

89 337 548

26 801 329
7148 717

56 029 450

34 558

4 063
174 013
289618
36 143
1259 030

79748
25009

1484 415
1346 928
21026

237 162

28 771

90 040

22 631
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234
427
1605
3179
1532
560
10 993
85

77

47 240
2637
7 823
365
306
258
390
46 197
523
796
1231
2008

9 062
173 408
21 336
54 436
38 865
90 085
34 315
3 851
11 939
426
2334

1616
3 446

620
2206
1584
2208
5044
3024
3538

541

689

243
16 945
16 188
796
158

1267
787
313
557

1470

88
122
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290,202 0,00% 1,24%

19,200 0,00% 3,08% 19 200
0,290 0,00% 0,00% 11 629
0,630 0,00% 0,00% 2016

MeTtannyprus
0,470 0,00% 0,00% 11 750
135,000 0,00% 0,00% 27 000

25,900 -3,72% 0,00% 259 000
0,918 0,00% 1,05% 13770
3,580 -4,53% 0,78% 322 500

254,000 0,00% -0,23% 6 463 625

17,400 0,00% -1,12% 143 196

66,814 0,00% 1,84% 12 895

17,860 | -2,85% 1,50% 147 881
4,656 0,00% | -2,77%

2,600 0,00% 0,00% 26 000
BaHku

33,499 0,00% -0,01%

37,350 0,00% -1,17% 74 600
0,003 4,30% 1,15% 6 300
3,780 0,00% 1,04%

3,460 | -0,94% 0,00% 1824 767

0,008 0,00% 0,00% 8 000
TpaHcnopT

2,500 0,00% 1,26% 125 000

0,520 -0,95% 0,00% 26 000

0,124 0,00% 0,01%

0,180 0,00% 3,91% 6 300

0,520 0,00% 0,00% 52 000

MoTpebutenbCcKu pbIHOK

3,200 0,00%
48,750 | 0,00%
43,000 | 0,00%

138,300 | 0,00%
13,900 | 0,00%
39,500 | 0,00%
11,000 | 0,00%

142,000 0,00%

1,340 0,00%

2,040 0,00%

8,000 0,00%
78,000 | -2,50%
29,020 0,00%
HedTexnmusa n

0,220 | 0,00%

0,895 | 881%

5,700 0,00%

Opyruve cektopa

0,00% 40 240
-0,05% 48 750
0,00% 21 500
0,66% 69 150
-0,51% 1459 500
-3,16% 39 500
-1,72% 69 509
0,21% 30 530
2,61%

0,88% 20 400
0,00% 40 000
-0,36% 7 800
-0,41%

HedTenepepaboTKka

0,00% 11 000
0,59% 204 284
0,00% 122 767

3,877 @ -259% @ -2,04% 5001
1,275 0,00% 0,00% 5057
XumMmmnyeckasi NPOMbILLIEHHOCTb
42,400 0,00% 0,67% 192 100
0,562 0,00% | -0,95%
980,000 0,00% 0,00% 30 380
8,660 | 11,74% 2,00% 163 172
Yronb
0,663 0,00% 0,00% 5399
6,300 0,80% @ -0,31% 63 000
56,000 0,00% 0,00% 11 200

2579
451 816

941 894

1 893 065
6432 103
93 815 676
3 369 975
23 925 343
32 562 324
689 562

1106

31 336

54 158 888
13 200

855 029

72 983
715

225 265

18 761
359 026
24 946
10723

3 567 482
7 629
360 176

85111
18 197

27708

3 521 305
1115118

529 159
15 853

33 051 267

15 008 148
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322
658
2 526
179

234
1556
10 781
10 258
21456
48 419
6 989
12737
17 998
4 381
1228

6 034
887
32 951
4705
74 691
2 341

2777
1535
2 386
143
300

326
7 396
430
6 085
1195
385
101
12 634
21
323
600
2948
1250

393
1442
1569

1912
179

2022
404

7 669
18 397

762
4919
2022

UcmouHuk: PTC, Bloomberg
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Poccuinckne ADR/GDR

Axkuun B AP  Bantrta Topros LleHa 3akpbitna  MameHeHue, %

50

EUR
EUR
usD
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EUR
EUR
EUR
usD
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169,640
182,000
1,200
9,000
39,480
3,113
18,000
0,005
32,350
39,850
9,900
0,090
24,750
3,200
4,950
0,896
63,500
43,665
63,650
20,000
13,650
7,500
6,250
26,390
25,150
17,350
141,200
3,500
0,850
5,950
14,380
2,000
4,000
34,400
23,750
15,400
6,693
3,528
5,000
9,590
26,310
17,455
33,520
34,000
18,000
34,000
380,000
8,400
14,150
6,170
23,500

0,36%
-1,62%
0,84%
0,00%
0,97%
-1,02%
-11,11%
0,00%
0,00%
1,40%
-2,13%
-18,18%
0,00%
-3,03%
-19,51%
1,70%
0,32%
-0,35%
1,84%
-0,30%
-2,08%
-15,25%
-0,40%
1,42%
0,72%
-0,89%
3,29%
-0,03%
30,37%
-1,65%
-1,78%
0,00%
0,00%
-1,32%
-0,84%
0,65%
-0,30%
-1,04%
-0,20%
-1,13%
-1,46%
-4,75%
-4,76%
-2,86%
-5,26%
-3,95%
0,00%
3,07%
0,71%
0,16%
-5,05%

3 noHga 2011r.

O6bem, k$

1,09
6,70

21 801,85

25 575,08
70 376,37
615,39
0,06

149 029,50
323,76

4 064,15
63 935,62

36 125,54
700,49
54,60

55 887,37

2,22
445 822,10

38,24

50,03
8,47

81,70
5,19
11 469,16

8,40
28 365,59
38 626,60

WemoyHuk: Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




