uwoHA 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

HANMK 1680
>>> cTp. 3 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1670 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
rA3npPoOM MHAekcoB. MHaekc MMBB noTepsin 0,94% u
MHBectnporpamMma Masnpoma B 2011r cocrasut 1,18 1660 3aKpbIICS Ha ypoBHe 1650,7 nyHKTOB. NHaeKC
TpnH. py6., B 2012-2013rr - 1,2-1,3 TpnH pyb6. B rog PTC cHuzunca Ha 0,6%, a BevepHssa ceccus
>>> cTp. 3 1630 oTHsina ewe 0,8%....>>> cTp. 2
1640
SRR IRI KRS
S =288 Y8 s a

KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 27.97 -0.04% WUHpekcsbl
Py6./EUR 40.35 0.26% 3aKpbiTue

Hedtb RTS 1876.81 -0.62%

MICEX 1650.68 -0.94%

3akpbiTne Dow Jones 12290.14 -2.22%

Urals Med., $/6app. 111.17 -2.13% Nasdaq 2769.19 -2.33%
FTSE 100 5928.61 -1.02%

DAX 7217.43 -1.05%

Metannbl S&P500 1314.55 -2.28%

3akpbiTne

AnoMuHMI, $/TOHHA  2653.0 0.15% AAP (JloHaoH) U3meHeHune

Mepnpb, $/TOHHA 9171.0 -0.58% 3akpbiTue

Hukenb, $/ToHHa 23335.0 0.78% (Usb)

3onoTo, $/yHums 1533.8 -0.18% A®K Cucrema 1.335 -1.59%

MnaTtuHa, $/yHuus 1828 0. % BTB 0.003 -0.32%
MKHopHuk 252.3 0.64%
rasnpomHedTb 4.436 0.05%
Nykoiin 63.3 -1.33%
HNMK 3.65 0.00%
Monroc3onoro 69.58 1.87%
Pycl'mapo 0.049 1.24%
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3HaueHue N3meHeHne

NHpekc PTC 1877 -0.62%

06bem Topros PTC 454  MnH. ponn.

O6bem Topros MMBB 1722 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Kopriopar.cepamcn.cncr. ‘ 7.94%

PBK UHdopM.cucTembi 6.66%
Tam60Bckan cBbIT. Komn, 6.16%
TpaHcHedTs, np. 4.49%

lock E3C 4.2%
Bnaqunpcmm c6biT. komn. | -5.%
KopuyHosckmii TOK |  -5.06%
Marapananepro, np. | -5.9%

Kanykckas cBbIT. KOMM. | _11.76%

-12%

Cesepctanb Yepenosey

-10% -8% -6% -4% -2% % 2% 4% 6% 8%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

®CK E3C ‘ 6.16%

OrK-1 ‘ 3.57%

Montoc 3onoto 3.35%

CypryTHedreras, np. 2.48%

Pycruapo j 0.37%
HK PocHedTe | .16205
Vpankanui | -1.91%

-2.02%

|

Tatneqre | 234%
HK JIYKOIN | -2.45%

-3%

-2% -1% % 1% 2% 3% 4% 5% 6% 7%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMIIUCH CHUXKEHWEM BEAYLUMX UH-
nekcos. MiHaekc MMBB notepsan 0,94% v 3akpbiics Ha yposHe 1650,7 nyHkToB. ViHAeKC
PTC cHuzuncs Ha 0,6%, a BeuepHsia ceccus oTHsana ewe 0,8%.

MoBoaoM ans cHxeHns ctana cnabas ctatuctuka us CLUA. MHavkatop 3aHsToctn ADP
CHM3MNCA € 177 ToiC. A0 38 ThIC., B TO BPEMS KakK OXMAANOCh CHWDKEHWE NnLb A0 175
ThiC. MIHAEKC 3KOHOMMYECKMX ycnoBuii ISM ynan B Mae o 53,5 NyHKTOB, Toraa Kak npo-
rHO3MpoBascs Ha ypoBHe 57,7 NMyHKTOB.

B pesynbTaTe Beaylume nHaekcol CLUA notepsinu 2,2-2,3%. B EBpone Topro.biii AeHb
TaK ke 3aBepLUMICS B KPACHOI 30He, eBporeickas CTaTUCTyka bbina ToXe OYeHb He
0AHO3HaYHOM. KpoMe Toro, areHTCTBo Moody’s MOHM3WUNO KpeaUTHbIN PeuTUHr Mpeumm
fo Caal ¢ HeraTMBHbBIM NMPOrHO30M, YTO, OHAKO, CYLLECTBEHHOW HEOXXMAAHHOCTbIO ANs
pblHKa He cTano.

Peakums a3maTcknux MHBECTOPOB Ha Crabble MakpO3KOHOMMYECKME aHHble TaK e BeCb-
Ma ocTpas: BeAylume MHAEKChbl permoHa cHnxaroTcs Ha 1,3-2%.

Bappenb HedTv Mapky Brent Topryetcs B paiioHe $114,2, 3HauMTeNbHO NOAELLEBEB B
XO/e BUEpaLlHel TOProBoi ceccuun. 30/10TO, HaMPOTUB, AEMOHCTPUPYET MOSIOXUTENBHYIO
[AMHAMUKY, YHUMS TopryeTcsi B paiioHe $1541.

BHeLwHUit OoH, CKNaabIBAIOLLMIACS HA OTKPbITUM POCCUMIACKOrO pbiHKa akLuii BECbMa
HeraTuBeH. Topry HauHyTCs B KpacHou 3oHe. CeroaHs 6yaeT ony6nvkoBaHa BaxkHast
MaKpO3KOHOMMYeCKasi CTaTUCTMKA, A0 TOrO MOMEHTa Ha pbiHKax oXxuaaetcs 6okoBoe
ABMKeHWe. Mbl pekoMeHayeM 06paTuTb BHUMaHWE Ha CleayoLlime AaHHbIe:

e 00:30 CLUA: API HenenbHoOe M3MeHEHMe 3anacoB HedpTH

e 03:50 SANoHMA: YMCTbIE BNOXEHNS HEPE3WUAEHTOB B SAMOHCKME LieHHble Bymarn

e 05:30 AsCTpanusi: po3H1YHbIE MPOAAXM 3a anpesb

e 15:45 EBpo30oHa: kntoveBas craBka ELIB

e 16:30 CLUA: konM4yecTBO NepBuYHbIX 0BpalleHwii 3a nocobrem no 6espaboTtuue

e 18:00 CLUA: 3aka3bl Ha TOBapbl ANMTENLHOMO NOSIb30BaHMA 3a anpenb

e 18:30 CLUA: HepenbHOe M3MeHeHue 3anacos NpYPOAHOro rasa

e 19:00 CLUA: EIA HepenbHoOe M3MeHeHue 3anacos HedTn

e 19:30 WpnaHpms: rocyfapcTBeHHbIN GIOMKET 3a Maii

Ecnu cTaTCTVKa BHOBb He 06padyeT MHBECTOPOB, MOBbILLEHHBIM CPOCOM MOTYT MOJlb-

30BaTbCs TPAAULIMOHHO 3almTHble 6yMarv. Mbl BbigenvM B NepByto o4epeab akumn
MonumeTanna.m

Uctounuk: UK dHeprokanurtan
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m MuHUCTp rHaHcoB Anekceld KyapuH coobwmn o niaHWpyeMoM yBEIMYEHUM HASIOroBoi
Harpy3ku Ha rasosyto oTpacib 6onee yem Ha 500 Mapa. pyb. B TeueHue Tpex net. Hano-

roeast Harpyska B 2012 r. yBenunuutcs Ha 150 mnpg. py6., B 2013 r. — Ha 170 mnpa. py6.,
B 2014 r. — Ha 185 mnpa. py6.
YBenunuenne HAMW coctaBut 80-90% OT Bbieo603HaueHHON cyMMbl. Mpuyem HAMW He
6yneT yBeNMUEeH Ans HE3aBUCKMbIX MPOU3BOAMTENEN rasa. TakuM o6pas3oM, Mepbl KOCHYT-
Cs1 B OCHOBHOM 6u3Heca asnpoma.
[laHHas HOBOCTb NO3MTMBHA B NEPBYIO ovepeab AN HoBaTaka, KOTOPOro noBbILLEHNUE Ha-
noros cakTnyeckn o6onaeT CTopoHol. [1s FasnpoMa ovepesHOe MOBbILLEHWE HaNlOrOBOM
Harpy3ku, KOHEYHO, HeraTMBHO. B mepcnekTuee Tpex NeT KOMMaHWsa HeAOoNOoy4YnT CyMMy,
3KBMBaneHTHyto 10% Tekyllel kanutanusaumv. HeraTvBHbIl 3chheKT Ha KOTUPOBKM aK-
umii 6yaeT KpaTKOCPOUEH M Maro3HauMTENEH NMOCKOMbKY aKLMU KOMMaHUM U TaK BbIrsasaT
OYeHb fAelueBo. OHAKO, COBOKYMHOCTb COOBLLEHNI, HANMOMMUHbIX MO OKpacke, NPoAoKa-
€T OKa3blBaTb CAEPXKMBAIOLLEE BANSHUE Ha NMOTEHUMAN pocTa akuui MasnpoMa.m

rA3NMNPOM MHBECTIMPOrPAMMA TA3MPOMA B 2011r COCTABMT 1,18
TPJIH. PYb., B 2012-2013IT - 1,2-1,3 TPJIH PYb. B roa
VHBecTUUMoHHasi nporpamMMa Masnpoma B 2011 r. MoxeT cocTaBuTb 1,18 TpnH. pybnei,
coobwmn 3amecTutens npeacepatens npasnexHns lasnpoma AnekcaHap AHaHeHKoB. [1o
€ro C/10BaM, pacyeTHasl BeNIMUYMHA MHBECTULIMOHHOW NporpaMMbl coctasnsinia 1 TpnH. 400

Mnpa. pybneii. B 2012-2013 rogax MHBECTULMOHHAS MpOrpamMMa MOXET YBEMUYUTLCS [0
1,2-1,3 TpnH. py6neii B rog.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

2 NIoHS
2 NIoHS
2 NIoHS
2 NIoHS
2 NIoHS
2 NIoHS
2 NIoHS
2 NIoHS
2 NIoHS
3 WIoHs
3 WIoHs
3 WIoHs
3 WIoHs
3 WIoHs
3 WIoHs
3 WIoHs
3 WIOHS

00:30 CLUA: API HepenbHOe U3MeHeHne 3anacoB HedTu

03:50 SINOHMS: YNCTbIE BIOXXEHUS HEPE3NAEHTOB B SNOHCKME LieHHble bymaru
05:30 ABCTpanuns: po3HUYHbIE NPOAAXKM 3a anpenb

15:45 EBpo3oHa: koyeBas ctaBka ELIB

16:30 CLLUA: konM4ecTBO NepBUYHbIX ObpaLleHuii 3a nocobuem no 6espaboTuue
18:00 CLUA: 3aka3bl Ha TOBapbl ANUTENBHOIO MONb30BaHUA 3a anpesb

18:30 CLUA: HefenbHOe M3MeHeHe 3anacos NpUPOAHOro rasa

19:00 CLUA: EIA HepenbHoOe M3MeHeHWe 3anacos HedTn

19:30 WpnaHaus: rocyaapCTBEHHbIN GroakeT 3a Malt

BTB: ropoBoe obLee cobpaHue akumoHepoB

11:48 ®paHuusi: VIHaekc AenoBoii akTMBHOCTY B ccepe ycnyr 3a Mal

11:53 FepMaHusa: MHaeKC AenoBoi akTMBHOCTU B cdepe ycnyr 3a Mai

11:58 EBpo30Ha: VIHAEKC AenoBoii akTUBHOCTY B ccepe ycnyr 3a Mai

12:28 BenukobpuTaHusi: VIHOEKC AenoBoii akTUBHOCTY B cchepe yciyr 3a Mal
16:00 bpasunus: BBl 3a I k8.

16:30 CLLUA: ypoBeHb 6e3paboTuuibl 3a Malt

18:00 CLUA: ISM Non-Manufacturing 3a mai
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



