E>KeHeBHbIii KOMMEHTapui

"MHBECTULLUOHHAA KOMMNAHUA "EBPO®PUHAHCDI",

MonoxutenbHble HAaCTpoeHnA Ha pPbIHKE OCTaloTCA 6narop,apﬂ npPoAO/IKEHNIO LWYMHbIX O6CV)K,£I,€HMI‘;1 (o)
nomouwmn EBpocorosa B CuUTyauun, CNOXKMBLUENCA B 3IKOHOMMUKE I'peu,vwl. NoasnatoTcA KOHKpPETHbIE
npeanoxeHmAa no BbiXxody M3 A0ATOBOro bonoTta: B 06XO,,CI| PECTPYKTYPHU3aLUN OCYLLECTBUTL BblaeneHune
KPYNHbIX KpeauTos B obmeH Ha y>KecTto4yeHue cucrtembl c60pa Ha0ros " YCKOpeHHy npusBatmnsaumio.

EBpona 3akpblnacb BYepa NONOKUTENBHO (B cpeaHem +1%), ¢ yTpa B cpedy TaK»Ke Topryetca B natoce. B
3e/1eHOM 30He BYepa 3aKpbiancb U ¢oHAoBbIe BUpKM B AMepuke (Dow Jones +1.03%, NASDAQ +1,37%).

He B HOry c eBponenckum pbIHKOM BYepa Toprosannce akumm Nokia, B8 momeHTe Tepaslumne 18%, B cBA3M C
TeM, YTO GUMHCKAA KOMMAHMA NO UTOram NepBOro KBapTasa 3TOro roga ycTynuaa Mecto fvaepa Npoaark
MOBUNbHBIX TenepoHOB amepUnKaHCKOM Apple U CHM3MANA NPOrHO3 NpPoAaK Ha BTOPOM KBapTal.

doHAaoBble MHAEKCHI A3MKM B XO4e TOPros B cpeay TOPrytoTca pa3HoHanpasneHo. AnoHckuit Nikkei 225
npubasun 0.3%, roHkoHrckmn Hang Seng onyctunca Ha 0,3%. AKUMM CbipbeBbIX U BbICOKOTEXHO/IOTMYHbIX
KOMMNAHWIM pacTyT Ha ¢oHe pocTa HedpTM M meTannos, Bymarm KOMMNAHWKM, 3aBA3AHHbIX Ha 3KCMopTe,
npoceatoT. Ha ¢poHe Nnoxmx faHHbIX 06 SKOHOMMKE ABCTPaANMM OTPULATENIbHO TOPryeTCA aBCTPAMNCKUM
SP/ASX 200. BB cTpaHbl 3a Nepsbli KBapTan cHU3WUACA Ha 1.2% no cpaBHEHUIO C NpeablayWwuMn Tpems
MecALamMmM, SKCNOPT ynaa B NepBOM KBapTase Ha 8.7%.

LleHbl Ha HedTb PacTyT ceroaHA TPETbO CeCCM0 NOAPAA, BbiPBABLUMCL M3 AMANA30HOB BTOPOM NONOBUHDI
mas. HedTb mapkm WTI B Hblo-Mopke B nocnegHuit AeHb BeCHbI 3aKpblnack Ha yposHe 102.7 $/6ap., a
HedTb Mapku Brent B JloHpoHe — 116.7 S/6ap. Knouesoi HOBOCTbIO A1 CbIPbEBOrO CEKTOpa ABNAETCA
3aaBneHna FepmaHum 06 OTKase OT aTOMHOI 3HEPreTMKU B MOAb3Yy IKCNAyaTauUM anbTepHATUBHbIX
MCTOYHMUKOB SHEPrUMn.

CerogHs:

- Vimpelcom ny6aukyet dmnHaHcoBbin otyeT no US GAAP 3a nepsbiii kKBapTan 2011 roaa.

- AnoHuns obHapoayeT 3HAYeHMEe MHAEKCA YBEPEHHOCTM KPYMHbIX MPOMbIL/IEHHbIX KOMMNaHWA 3a
BTOPOW KBapTan.

- MwuHuctepcteo Toprosan CLUA npepoctaButT faHHble 06 obbeme pacxonoB B anpene Ha
CTPOUTENLCTBO.

- MHCTUTYT ynpaBneHWa nocTaBKamu onybauMKyeT WHAEKC n[eN0BOM aKTMBHOCTM B Mae B
npounsBoacTBeHHOM cekTope (ISM Manufacturing).

- EBPOCOI03 NPUCTYNUT K NPOBEAEHUIO CTPECC-TECTOB aTOMHbIX 3/1€KTPOCTaHLUA.

Poccninckmii GOHAOBBLINM PbIHOK MbITAETCA YKPEnUTbCA Ha AOCTUMHYTbIX YPOBHAX. Ha CpoYHOM pbiHKe
YyBCTBYETCA nepepacnpepeneHne HacTPOEHWUil UFPOKOB C NPEUMYLLECTBEHHbIM 3aKPbITUEM AJIMHHbIX
no3uumi, 4to, K Npumepy, obbacHaeTca noutn 10% npupoctom ¢btovepca Ha UHaeke PTC 3a Tpu AHA oT
MWUHMMYMA 40 MAaKCMMyMa. Y4aCTHMKaM Topros 6yaeTt CNoXHO 3abbiTb O CTONIb CUIBHOM U A0/ITOCPOYHOM
(ana UHpekca MMBB Haya/ioM HUCXOAALWETO KOPPEKUMOHHOro ABMMKeHuA cumtaem 11 anpens)
CUHXPOHHOM NAAEHWUWN PA3BUBAIOLLMXCA PbIHKOB, OCOBEHHO y4yMTbiBaA ¢aKT MHOro 6osnee ymepeHHOM
KOPPEKLUMM CbIPbEBbIX PbIHKOB U UX 6onee yBepeHHOro BoccTaHoBAeHMA. Ha ¢oHe oTpuuatenbHoiu
ctratuctuku B CLLUA 1 A3um, a TaKKe pa3ayBalowerocs nysbips HEraTMBHbIX HOBOCTEN O eBPONEencKou
AONroBOI NUpPaMMUAE, OXKUAAEM CKOPbIX MONbITOK ABUXXEHUA PblHKA K YPOBHAM BTOPOro AHa, T.e. K
MMHUMAJIbHbIM YPOBHAM Mas.
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