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E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

Bo BTOpHWK amepuKaHCKMe OCHOBHblE (hOHAOBbLIE MHAEKCH AMEPUKN
nogHanucb 6ornee YeM Ha NPoLeHT. He CTOMT nckaTb NOrMYecKkmx
06bACHEHUIA MO NOBOAY CUIBHOTO pbiBKA BBEPX MO 3aKpbITUE
cnaboro mMasi. MaHnakanbHoe xenaHue CrnekynsiHTOB 3aKpbITb PbIHOK
BbICOKO M0f, KOHEeL, MecsiLa, MOXHO 6bino HabnogaTte 1 B MapTe U B
anpene. EctectBeHHO MakpocTaTUCTMKa B Takue nepuoabl
urHopupyetcsi. Tak nony4nnocb 1 Ha 3ToT pas. Beaylumin nHamkaTop
[OEenoBoi akTMBHOCTU B NPOU3BOACTBEHHOM cekTope CpeaHero
3anapa CLUA - nHpoekc meHemxepoBs no cHabxeHnto PMI Yukaro B
Mae pPyxHyI 0O OTMeTKM 56,6 n. - camoe HU3Koe 3Ha4YeHue ¢ HosIobpS

2NNA rana MAvasaTanLun UTA FAMAAUAUTA ANAIASDANATDA D

IMonHbIt mekem Ha 2 cmp.

3Ha4YeHue OCHOBHbIX MHOEeKCOB
3HayeHne A, geHb A, Hea A, mec A, ytd

Wupekc PTC 1888,60 1,23% 4,92% -6,83% 36,40%
Nupekc MMBB 1666,30 1,30% 4,22% -4,34% 25,04%
FTSE 5989,99 0,86% 2,25% -1,32% 16,01%
S&P 500 134520 1,06% 2,20% -1,35% 25,64%

Dow Jones Avg. 12569,79 1,083% 1,73% -1,88% 25,40%

Jlnpepsbl pocTa

Llena A, peHb A, mec A, ytd

Cb6epbaHk, n. 2,8000 19,15% 0,00% 55,56%
PocTenekowm, n. 3,3000 12,94% -5,71% 37,50%
AnTeyHas ceTb 36,6 3,2000 9,22% -14,67% 19,85%
OrkK-5 0,0855 6,88% -542% 23,91%
Tykoiin 64,0000 5,44% -11,72% 9,22%
BawHedTb 55,1000 4,55% -10,41% 54,13%
HwxHekaMmcKwnHa 1,2500 4,17% 56,25% 25,00%
Meuen 26,9000 3,07% -5,28% 18,50%

JIngepbl cCHUXKEHUA

LleHa A, geHb A, mec A, ytd

OAO POCUVHTEP 15,0000 -11,24% -25,00% -3,23%
OAOQO BaHk CaHkT- 4,7000 -6,00% -5,62% 46,78%
Ork-4 0,0790 -3,07% -13,66% -1,25%
OrKk-6 0,0398 -2,93% -15,32% 3,38%
MNupekc MSCI
3Havenve A, geHb A, mec A, ytd

WHupekc MSCI EM 1167,97 1,73% -2,99% 26,08%
MHupoekc MSCI BRAZIL 3651,23 1,37% -3,71% 15,18%
MHupoekc MSCI RUSSIA 1002,51 1,23% -7,72% 35,75%
MHupgekc MSCI INDIA 501,48 1,70% -4,39% 9,26%

NHaekc MSCI CHINA 68,89 191% -0,26% 16,18%

P4 NPOCHEKT

BPOKEPCKAS TPYNNOA

1 moHga 2011r.
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O630p pblHKa

Bo BTOpHMK amepurKaHCcKMe OCHOBHble HOHZA0BbIE MHAEKCbI AMEPUKN MOAHAINCH
60/1ee YeM Ha NpoLeHT. He cTOUT UCKaTb IorMyeckmx 06bSCHEHUIA N0 NOBOAY
CUIBHOT O pbIBKA BBEPX NOA 3aKpbiTue cnaboro mas. MaHuakanbHoe xenaHue
CMeKY/ITHTOB 3aKPbiTb PbIHOK BbICOKO MOJ KOHeL, MecsLa, MOXHO bbio HabaogaTb 1 B
MapTe U1 B anpene. ECTecTBEHHO MakpOCTaTUCTUKA B TaKune Nepuosbl UTHOPUPYETCA.
Tak noslyYnsoch v Ha 3TOT pas. Beaywwmii HAMKATOpP 4,e/10BOM aKTUBHOCTU B
npoussogcTeeHHOM cekTope CpegHero 3anaga CLUA - nHaekc MeHe > KepoB no
cHabxeHwuto PMI Yukaro B Mae pyxHyn A0 0TMeTKM 56,6 N. - CaMOe HU3KOe 3HaYeHUe C
HosA6ps 2009 roga. MokasaTenbHO, YTO KOMMNOHEHTA MPOU3BOACTBA B CTPYKTYpe
MHAeKca 06BanAach € 70 M. A0 56 M., HOBbIE 3aKa3bl CHU3UANCH A0 53,5 M. € 66,3 .,
3anacbl HepacnpogaHHbIX TOBApPOB BbIPOC/IN, @ KOMMOHEHTA 3aHATOCTM ynana.
Bbiwegwnii Buepa otueT S&P/Case-Shiller noaTBepana dpakT ABOMHOM peLeccum Ha
pbiHKe HeaBuxmMMocT CLLIA (MHAeKC LieH Ha XKnabe B MapTe CHU3MACS elle Ha 0,8%
M/M U1 Ha 3,6% r/r). UHaekc noTpebuTenbckoro goeepusi Conference Board B mae
Tak>e NnokasaJsl HeraTUBHYIO AMHaMWKY, ynaB A0 Noyrof0Boro MMH1uMyma 60,8 n.
Takvm 06pa3om, HallM 3a0KeaHCKMe KOJIIETM MO Liexy PeLLnIv He NnopTuTb cebe
OKOHYaHWe BECHbI U CTapaTe/ibHO JeKOpUpoBasiv brpxkeBble BUTPUHBI Nepes,
HacTynaeHneMm Cce30Ha IeTHero 3aTULLbSA.

B cpeay Kypc eBpo OTHOCMTE/IbHO A01apa NPOoA0/KaeT HeyBepeHHOe yKpenieHue,
NOAHSBLUMCH 40 OTMETKM 1,4430 Ha HEAABHWUX HOBOCTSAX MO BOMPOCY GpUHAHCOBOWM
nogaepxkun peunn. [iBuxeHne BBepx IBHO BblAbIXaeTCs, U Mbl XJeM KOPPEKLMIO Ha
EUR/USD go ypoBHs 1,4280. LieHbl Ha HedpTb Mapku Brent Ha BosHe onTuMusma B
LLiTaTax noka 6e3ycneLuHo NbITaloTCA NPE0A0/1eTb OTMETKY $117/6app. Ha a3naTtckux
pbIHKax B cpeAy He BUAHO 60/1bLIOro onTUMU3Ma Ha $poHe cnabbix AaHHbIX O 4,e/10BOM
aKkTuBHOCTM B KuTae 3a man: PMI CFLP B npon3BoACTBEHHOM CEKTOPE ONyCcTUACSA A0
52,0 M. NPOTUB 52,9 M. B anpene; uiaekc PMI paccumtsiBaemsivi HSBC coctaBun 51,6 n.
npoTus 51,8 B anpene.

OTKpbITME TOPrOB Ha POCCUMCKMX BMpXKax B cpesy Mbl OMSATb OXMAAEM YBUAETL B
nosnTrMBHOM Ktove. MHaekc MMBB B nepBble 4acbl TOProBs BMOJIHE MOXeT

e e e i A P ... i o [
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Commodities
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OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 9 215,00 0,17% 4,00% -1,13% 36,52%
Linnk, $/t 2 266,00 -0,35% 3,42% 0,85% 22,29%
Hukenb, $/t 23 595,00 2,19% 3,06% -12,12% 15,10%
Onoso, $/t 27 940,00 1,60% 2,53% -12,82% 56,97%
AntoMuHni, $/t 2675,00 1,90% 6,83% -3,34% 34,39%
CsuHeu, $/t 2521,00 0,64% 1,33% 1,20% 44,06%
Cepebpo, $/oz 38,52 0,95% 5,03% -19,60% 107,50%
3onoro, $/0z 1 535,80 -0,09% 0,60% -1,78% 26,28%
Hed1b Brent, $/ 116,73 1,71% 3,83% -7,40% 58,30%

Hedtb Urals, $/ 114,49 1,18% 3,94% -6,14% 64,21%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
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KHEL
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MOTZ
MOTZ
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SILV
SNTZ
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0,475
0,448
1,538
1851,067
0,545
3,609
27,006
0,088
0,078
3,160
0,305
1017,285
55,733
0,345
5,537
0,736
3,144
1,963
254,162
2,572
56,387

55,100
6,700
4,500

64,000

12,800
8,650
0,952
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5,480
2,890

1323,000

1,550
0,741
0,670
0,045
0,048
0,047
0,079
0,086
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0,000
0,000

15,250
8,200
5,400
3,300
0,008

0,913
42,500
0,322
3,615
2,078
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3,440

0,00% 2,31%
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0,00% 0,03%
0,00% 0,64%
0,00% 9,92%
0,00% 0,00%
0,79% 0,00%
0,00% | -1,53%
0,00% 0,00%
0,00% -8,22%
0,00% 3,95%
0,00% 3,33%
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HedTtb ¥ ras
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PKK 3Heprus RKKE 282,418 0,00% | -1,18% | 15 245 329
Cesepcrarnb-aBTo SVAV 19,700 0,00% | -0,67% 6619 476 596 675
Cunosble MalLWHbI SILM 0,290 0,00% 0,00% 11629 2 526
YMNO UFMO 0,630 0,00% 0,00% 2016 179
MeTtannyprus
AM3 AMEZ 0,470 0,00% 0,00% 11750 234
BCMIMO VSMO 135,000 0,00% 3,12% 27000 2 586 988 1556
Meuen MTLR 26,900 3,07% 0,00% 26900 11 198
MMK MAGN 0,918 0,00% | -0,59% 13770 3331008 10 258
HITMK NLMK 3,750 0,00% | -0,90% 37500 12763 763 22 475
HopHukenb GMKN 254,000 0,00% | -2,11% 6463625 226 324 379 48 419
MonumeTann PMTL 17,400 0,00% 4,07% 143196 32 666 085 6 989
Montoc 3omnoTo PLZL 66,814 0,00% 1,00% 12 895 8 499 857 12737
CeBepcTarnb CHMF 18,384 2,35% 0,60% 36 767 41554 312 18 525
TMK TRMK 4,724 0,00% | -0,56% 2 246 009 4 446
4yTn3 CHEP 2,600 0,00% 0,00% 26 000 1228
BaHku
BaHk Mockabl MMBM 33,675 0,00% 0,92% | 2 365 5997
Bospoxaexue VZRZ 37,350 0,00% | -0,70% 74600 77 467 887
BTb VTBR 0,003 0,00% 0,94% 6040 46 631 031 31 591
POCBAHK ROSB 3,724 0,00% | -1,23% 12 233 4625
CbepbaHk SBER 3,512 1,39% 0,00% 1824 343 75813
YPANCWB USBN 0,008 0,00% 0,00% 8 000 2341
TpaHcnopT
Aspodnot AFLT 2,500 0,00% 0,15% 125000 3 385 766 2777
[anbHeBocTo4HOoE MI FESH 0,549 0,00% 0,00% 27 450 | 1620
HMTI NMTP 0,124 0,00% | -0,70% | 367 820 2392
Mpumopckoe Mr1 PRIM 0,180 0,00% 1,38% 6300 131 496 143
tOTanp TMAT 0,520 0,00% 0,00% 52000 300
MoTpebutenbCcKu pbIHOK
AnTeyHas ceTb 36,6 APTK 3,200 9,22% 0,00% 40 240 326
BanTuka PKBA 48,750 0,00% 0,05% 48750 266 148 7 396
Bepodapm VRPH 42,000 0,00% 0,00% 81900 420
Bumm-Bunnb-JaxH WBDF 138,300 0,00% 0,66% 69150 6 963 6 085
[uken DIXY 13,900 0,00% | -1,80% 7548 610 732 1195
KoHuepH Kanuxa KLNA 39,500 0,00% 0,10% 39500 187 181 385
KpacHbin OkTs6pb KROT 11,000 0,00% 1,96% 69509 15 385 101
MarHut MGNT 135,000 0,00% 1,29% 135 000 1392 312 12 012
HyTpuHBeCTXONauHr NTRI 1,305 0,00% 0,08% 13 313 21
Pasrynsii GRAZ 2,040 0,00% | -1,24% 20 400 307 910 323
CebMOW KOHTUHEHT SCON 8,000 0,00% 0,00% 40 000 600
dapmcTaHgapTt PHST 81,350 0,00% | -0,62% 8135 122 482 3074
Yepkusoso GCHE 29,328 0,00% 0,79% 90 501 1249
Hedtexnmusa n HecbTrenepepaboTka
KasaHboprcuHTes Kz0Ss 0,220 0,00% 0,00% 11000 393
HwkHekaMckHedTEXVM NKNC 0,823 0,00% | -2,86% 82250 41741 1325
YdaHedTexum UFNC 5,610 0,00% 0,00% 22 440 1545
Opyruve cektopa
MC3, SnektpocTanb MASZ 220,000 0,00% 0,00% 5500 306
RIZL8 pikk 3,980 0,56% | -0,98% 5003 12 085 477 1963
PBK NC RBCI 1,275 0,00% 1,19% 5057 826 881 179
Xumunyeckasa npoMbILLIIEHHOCTb
AKpOH AKRN 42,970 1,61% 1,00% 44 689 969 013 2049
[oporobyx DGBZ 0,572 0,00% 2,24% 42121 412
CuUnbBUHAT SILV 980,000 0,00% 0,00% 30 380 7 669
Ypankanui URKA 7,750 0,00% 1,07% 77 500 61545011 16 464
Yronb
BenoH BLNG 0,663 0,00% 0,00% 5399 762
Pacnapackas rasp 6,050 0,00% 0,00% 787 500 | 9931 570 4724
YK KOxHbIn Kysbacc UKUz 56,000 1,82% 0,00% 11 200 2022

UcmouHuk: PTC, Bloomberg
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-1,97%
-1,33%
-3,23%
1,69%
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1,39%
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0,00%
-6,06%
0,00%
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0,00%
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0,00%
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0,00%
0,00%
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0,00%
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-4,80%

1 noHga 2011r.

O6bem, k$

38,00
11,81
13 898,29
13,30

47 123,30
33 283,15
2 405,62

363 048,60
605,37

16 358,14
72 806,94

1,23

58 750,50
11 484,05
184,07
39731,20

30,49
510 840,70

3448,77
3,80
266,98
18,48

1.336,07
32,84
14 390,77

11,92
31 653,43
55 685,10

HemoyHuk: Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




