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RTS fut S&P fut Brent Nikkei MMBE Y ———

186365 1339.10 115.197 9684.30 1644.99
4,48% VHrepPAQ
0.19% 0.69% 0.45% 1.89% 0.42% 3,18% flonnerant
1,30% Ypkanuit
1,23% Pyclugpo

B OXMOAHKN OTKPBITA 1.08% Coeptaer
POWenLAY AeHs Bbin AOBONGHO CrIOKO- 1,07% XonIPCK

HbIM Ha MVIPOBbIX Miollafkax B cBsA3v npadoHikami B CLUA 1 Benukobputanumn, CerogHs

aKTVBHOCTL BO3OOHOBMMACK. ASMATCKVE MHOMKATOPL! MprbasnaioT A0 1,9% Ha dooHe cne- 147% BT

KynALMA O BOSMOXKHOM LOMOMHATENLHOM MoMOLWW Ans Tpeumn. Doiodepc Ha S&P Topryet- 4,57% MMK

A C nosblleHvieM Ha 0,7%, LieHbl Ha HeddTb BHOBb 3a0panic Bellle yposHa $115. Ha atom o OCKESC
-1,62%

dPOHE Mbl OXKNOAEM, YTO POCCUMCKIY PhIHOK CEroaHs OTKPOETCSH POCTOM MPMMEpHO Ha 0,5%. 1
[NepBoHaYarbHbLIM 0pVEHTHPOM Mo MMBE BbICTynaeT oTMeTKa 1650 nyHKTOB. BinsHme Ha xof Aviamvia 8KWA B CpasHerv C uhaekcom MMBB
TOProB Ceroars GyfyT OKA3kIBATE aHHbIE MO CREMYIOLLMM VHOVKATOPaM: MHOSKC LISH Ha K- Harree MVES

JbE, VHAEKC OENOBOM aKTUBHOCTY YMKAro 1 MHAEKC MOTPEOUTENLCKOrO Aosepys. B Poccum

OTYETHOCTb NpeacTasnT CoepOaHK.

LBVPKYLLIME DAKTOPBI

Poct h . Mapexue '

Bymaru AapocdcnoTtapeleriEinZcnes

M OKa3anmchb B naepax pocTa. ABMAKOM-
NaHVis COXpaHaeT NUAVPYIOLLME NO3NLAN B
Poccin m ycnelHo 3asepLlumna npoLemy-
Py 04epEedHOro ayamTa aKMyaTalyoHHON

- PocT asmatckmx 1HOeKcoB - HeraTviBHble MPOrHO3bl MO AMNOHCKOW SKOHO- GesonacHocT IATA.
- HedpTb mopmopoxana MUKE
1660 ; : 1340 , i
1 1 1 1
1650 ! 1 1335 | 1
! . Otea - ! ! ¢|
1 1
1640 : ! ! o~ oy
1l 1 1330 T
' f AR
1630 1 1 ! | r] [ I
| ,], & o 1 1325 1 U =
1620 L_i el ' l | f '
'ﬂ ' 1320 | = !
1610 T L i ! "
LT TY - w ][] !
1600 I ' : 1315 - : T i
1 ! 1 I
1590 L ! 1310 ! !
26 man 27 man 30 man 25 man 26 man 27 man

POCCIA
B MoHeferbHK, 30 Masi, NPOAEMOH-

CTPVPOBAIM YMEPEHHOE BOCXOMALLEE OBWKEHME, AKTMBHOCTb Y4acT-
HVIKOB pblHKa Oblna [0BOSBHO HUM3KOW, YTO OOYCMOBMIEHO OTCYTCTBMEM
M&BHOMO OPMEHTMPA OTEHECTBEHHOMO PhIHKa - OMPYKEBbIE MOLLAaKM
CLUA B noHedensHMK Gbl 3aKpbiThl B CBA3Y C HALMOHANbHBIM NMPa3aHN-
KOM. CunbHbIX MOBOAOB ANS NECCUMM3MA HE ObINO, W YHaCTHUKM MbiTa-
JMCh OTbIFPaThb MO3UTVBHBIE BHYTOUKOPMOPATVIBHBIE HOBOCTW, HEOOMs-
LUOE CHWKEHVE HabMo4anoch Ha ChipbeBbIX PhiHKax, CTOMMOCTL HedpTH
Mapky Brent cHnamnace o $114,7 3a 6appers. [JoBOMbHO HeoAaHHbIM
oKa3anocb NOOHATME CTaBOK MO Aenoauntam poccurickim LB, CTtaeka
pedVHaHCMPOBaHNsA ocTanack 6e3 VaMeHeHns. 10 1toram aHs MHOEKC
MMBB ykpernmncs Ha 0,4% 1 OCTaHOBUNCA Ha OTMETKe 1645 MyHKTOB.
PasHoHanpaBneHHoe OBV KeHe NMPOAEMOHCTOMPOBANM akUmMn HedoTe-
ra3oBoro cekropa. bymarv fasnpoma nopopoxanm Ha 1%. Bonpoc ¢
nosbsiLLeHrem ctasok HOM ang fagnpoma yxe peLleH, Ho TeMMbl MOryT
ObITb CHVYPKEHbI, MPVHUMAaS BO BHYMAHVIE CUIBHOE ra3oBoe Nobov 1 06-
LUMPHYIO MHBECTULMOHHYIO MPOrpamMMy ra3oBoro KoHLepHa. KoTvposka
HosaTtaka Bbipocim Ha 1,3%, akumm PocHeddTn — Ha 0,5%. B «MmHyce»
okasanmck Gymary Jlykorna — 0,2%. BormHa nokynok rabnopanaces 8
SHepreTn4eckom cexktope. dnarmMaHoM cekTopa CTanv akumm HTep
PAO ESC, ubst kanuTammsaums Belpocna Ha 4,9%. KomnaHus onyenmko-
Bana cuneHe oT4eT no MCPO 3a 2010, COrmacHO KOTOPOMY el yaa-
nock 3apaboTats $290 MH NPOTKB YObITKA rOA0M paHee.

MIPOBBIE PbIHK/
B NoHedersHIK, 30 Masi, He Mpo-

BOAMNVICh B CBA3M C [IHeM namaTu.

B Asnn HabnodaeTcd poCT BemyLLMX MHOEKCOB Ha dooHe ChekynaLmm
OTHOCUTENBHO TOro, HTO EBPOCOI03 BCE YKe CaHKLIMOHMPYET BblOeNeHme
JOMONHUTENBHOM NOMOLLM Ang peuyin. [py 3ToM eBponelickmie nuaepsl
MCKIMIOHAIOT MOS0 «TOTaNbHOM PECTRYKTYpU3aLMM» FPEYeCcKoro Aonra.
OKoH4aTensHOE peLlenryie AOMKHO ObITh MPUHATO A0 KOHUA VIOHS.
AnoHckn nHamkaTop Nikkel nprbasnaeT 1,9%, B TO Bpemst Kak MHOEKC
FOHKOHICKOV BUpyki Hang Seng ykpennsaeTcs Ha 0,9%. [lasneHne Ha 1H-
OMKaTOPbl OKa3bIBAET MHDOPMALMA O Hadare NepecMoTpa C BO3MOM-
HOCTbIO MOHWXEHWS PeVTUHIa AnoHMK areHTCcTBOM Moody's. OKecnepTs!
OTMEYAIOT, YTO OCHOBHbIE OMACEHMA BbI3bIBAET YCYryONAoLLIAncs SKOHO-
MUYECKas CUTyauVs B CTPaHe 11 HeCOOTBETCTBYIOLLME MacluTabam Mpo-
MCXOMALLErO MePbl B 0ONACTU NONMUTHKA.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5938.87 0.98 -0.16 -2.16 14.46 6105.77 4790.04
DAX FepmaHus DAX 7160.30 -0.04 0.54 -4.71 20.05 7600.41 5798.76
CAC DpaHuus CAC 3942.53 -0.21 0.91 -4.00 12.40 4169.87 3321.35
ATX ABcTpust ATX 2751.41 0.16 1.70 -3.33 13.57 3012.78 2195.28
BEL 20 Benbrus BEL20 2650.24 -0.20 -0.62 -4.27 8.02 2778.80 2328.30
AEX lonnaxpwms AEX 346.20 0.04 1.09 -3.82 7.95 374.19 306.27
Irish Overall Wpnangusa ISEQ 2956.28 -0.38 1.62 -1.63 0.29 3167.54 2607.97
IBEX 35 WcnaHus IBEX 10257.60 -0.04 1.73 -5.71 9.60 11165.00 8563.60
S&P/MIB Utanua SPMIB 20791.48 -0.19 1.26 -7.26 6.38 23273.80 18191.02
PSI 20 MopTyranwvs PSI20 7571.77 -0.88 -0.38 -1.38 7.07 8202.09 6816.15
Swiss Market LLisenuapus SMI 6470.80 -0.29 0.51 -1.05 2.51 6739.13 5934.95
OMX Stockholm 30 LLiBeumns OMX 1146.41 -0.24 0.77 -1.41 16.91 1182.56 961.16
Budapest Stock BeHrpus BUX 22786.92 -1.18 1.44 -5.69 3.09 24531.44 20146.50
WSE WIG Monblua WIG 49492.53 0.14 1.89 -1.03 19.17 50501.79 39003.90
ISE National 100 Typums XU100 61491.71 -1.47 -2.72 -11.20 13.07 71776.92 53205.91
PTC Poccus RTSI$ 1866.42 0.04 3.69 -7.92 34.80 2134.23 1285.48
MMBBE Poccus INDEXCF 1644.99 0.42 4.57 -5.56 23.44 1865.25 1253.52
PFTS YkpaunHa PFTS 968.20 0.29 0.20 -8.69 30.99 1154.75 668.57
Prague Stock Yexus PX 1238.20 -0.06 -0.52 -1.81 5.22 1277.50 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32389.91 0.02 3.34 -1.36 19.32 33334.55 25969.63
Hermes Ervnet HERMES 553.68 0.75 4.58 10.19 -6.90 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1331.10 0.41 -0.16 -2.38 22.19 1370.58 1010.91
Dow Jones CLUA INDU 12441.58 0.31 -0.56 -2.88 22.74 12876.00 9614.32
NASDAQ CLUA CCMP 2796.86 0.50 -0.23 -2.67 23.92 2887.75 2061.14
S&P/TSX KaHapa SPTSX 13829.66 0.23 1.30 -0.83 17.57 14329.49 11065.53
Merval ApreHTuHa MERVAL 3244.79 -0.64 -4.11 -4.73 47.25 3700.90 2158.03
Bovespa Bpasunua IBOV 63953.93 -0.53 2.58 -3.29 1.44 73103.28 60055.71
Bolsa Mekcumka MEXBOL  35639.38 -0.50 1.21 -3.58 11.24 38876.76 30542.53
Chile Stock Yunm IPSA 4845.32 0.08 0.98 0.47 24.66 5048.13 3829.17
Asns

NIKKEI AnoHns NKY 9670.15 1.74 2.04 -1.82 -1.01 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4712.00 0.95 1.80 -2.31 6.37 4976.40 4182.30
Hang Seng TOHKOHI HSI 23398.25 0.92 2.94 -1.36 18.38 24988.57 19211.67
Shanghai SE Comp Kurai SHCOMP 2702.86 -0.13 -2.32 =717 4.27 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  18399.74 0.92 2.15 -3.85 8.59 21108.64 16318.39
Jakarta WHpoHesuns JClI 3825.66 -0.01 1.05 0.16 36.78 3872.95 2698.28
Kuala Lumpur Manaiaus KLCI 1549.90 0.46 1.16 0.97 20.61 1576.95 1271.55
Straits Times CuHranyp FSSTI 3151.51 0.35 1.28 -0.89 14.49 3313.61 2710.80
THAI SET 50 TaunaHp, SET 1074.71 -0.17 0.98 -1.72 43.21 1113.63 740.92
TAIEX TaviBaHb TWSE 8949.82 1.43 2.21 -0.64 21.37 9207.33 7048.60
KRX 100 IOxHas Kopes KRX100 4565.96 2.13 4.03 -2.75 32.51 4773.84 3401.87
NZX All Hosas 3enangus NZSE 801.07 -0.29 -0.92 0.74 11.38 814.43 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5938.87 14.51 1.09 8.44 1.85
DAX Fepmanus DAX 7160.30 12.33 0.67 86.14 1.48
CAC DdpaHums CAC 3942.53 11.73 0.76 6.82 1.27
ATX ABcTpusa ATX 2751.41 17.13 0.79 7.49 1.10
BEL 20 Benbrus BEL20 2650.24 14.20 0.82 5.49 1.23
AEX Fonnangms AEX 346.20 11.02 0.62 15.06 1.31
Irish Overall Npnangusa ISEQ 2956.28 #N/A N/A 0.64 #N/A N/A 1.28
IBEX 35 Wcnanus IBEX 10257.60 8.97 1.05 3.23 1.34
S&P/MIB Ntanns SPMIB 20791.48 13.20 0.62 132.92 0.86
PSI 20 MopTyranus PSI20 7571.77 11.42 0.87 1.72 1.20
Swiss Market LLseiuapus SMI 6470.80 15.76 1.85 18.00 2.39
OMX Stockholm 30 Llseuyuns OMX 1146.41 13.33 1.64 #N/A N/A 2.18
Budapest Stock Benrpus BUX 22786.92 11.63 0.89 3.56 1.38
WSE WIG Monbia WIG 49492.53 12.56 1.01 7.63 1.56
ISE National 100 Typums XU100 61491.71 11.40 1.14 #N/A N/A 1.64
PTC Poccus RTSI$ 1866.42 7.92 1.27 4.68 1.19
MMBB Poccus INDEXCF 1644.99 8.03 1.28 4.91 1.25
PFTS YkpavHa PFTS 968.20 46.78 0.91 13.62 2.03
Prague Stock Yexus PX 1238.20 11.52 1.70 8.26 1.57
Adopuka

FTSE/JSE IOAP JALSH 32389.91 10.56 1.54 10.48 2.32
Hermes Ervner HERMES 553.68 11.41 1.64 13.45 1.52
Amepuka

S&P 500 CLUA SPX 1331.10 15.15 1.35 9.10 2.25
Dow Jones CLUA INDU 12441.58 13.66 1.41 10.17 2.77
NASDAQ CLUA CCMP 2796.86 23.49 1.81 12.16 2.86
S&P/TSX Kanapa SPTSX 13829.66 19.70 1.98 14.00 2.15
Merval ApreHTuHa MERVAL 3244.79 10.54 0.66 6.97 1.38
Bovespa Bpasunusa IBOV 63953.93 9.51 1.31 7.41 1.60
Bolsa Mekcuka MEXBOL 35639.38 16.90 1.59 9.28 3.01
Chile Stock Yunum IPSA 4845.32 17.80 1.79 9.90 2.60
Asns

NIKKEI AnoHusa NKY 9670.15 17.67 0.61 6.64 1.25
S&P/ASX 200 ABcTpanus AS51 4712.00 16.52 1.86 13.68 1.99
Hang Seng [FOHKOHI HIS 23398.25 12.30 2.46 7.63 1.78
Shanghai SE Comp Kutan SHCOMP 2702.86 15.12 1.41 #N/A N/A 2.32
BSE SENSEX 30 NHpons SENSEX 18399.74 16.68 1.86 12.34 2.99
Jakarta NHpooHe3nsa JCI 3825.66 17.96 2.03 16.21 3.08
Kuala Lumpur Manawnans KLCI 1549.90 16.79 2.45 52.26 2.37
Straits Times CuHranyp FSSTI 3151.51 10.55 1.38 24.56 1.61
THAI SET 50 TaunaHpg SET 1074.71 13.66 1.08 9.53 2.03
TAIEX TanBaHb TWSE 8949.82 15.81 1.23 12.49 1.91
KRX 100 OxxHan Kopes KRX100 4565.96 12.99 1.10 10.16 1.53
NzX All Hosasa 3enangus NZSE 801.07 35.01 1.11 8.33 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 115.13 0.39 2.31 -8.35 41.80 126.34 79.69
WTI CLA 100.95 0.36 3.33 -11.78 25.11 115.27 76.32
Me4yHoe Tonnso HOA 300.00 0.32 5.37 -8.42 37.73 333.72 204.68
ras NGA 4.57 1.06 3.94 -4.10 -13.64 5.48 3.96
BeHsuH XBA 309.20 0.00 5.24 -9.02 43.95 341.55 201.80
[paroueHHble MeTannsbl

3onoTo GOLDS 1537.40 0.02 0.71 -1.68 26.41 1577.57 1157.03
Cepebpo SILV 38.14 -0.05 3.99 -20.39 105.45 49.79 17.19
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  23081.00 1.14 3.15 -13.99 8.48 29029.00 17945.00
AnIOMUHNUIA LMAHDY 2619.00 2.42 6.38 -5.07 30.12 2772.15 1826.00
Megnb HGA 415.75 -0.68 4.16 -0.51 31.59 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 658.30 0.00 7.41 7.02 53.34 782.00 428.50
Kodbe KCA 263.70 -0.72 0.44 -12.06 90.12 308.90 137.10
MweHnua CA 754.75 -0.49 0.10 -0.23 84.42 788.75 374.50
Cos SA 1383.50 0.27 0.71 -0.75 46.99 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9730 0.42 0.38 -2.30 7.35 1.0680 0.9446
USD-MXN USDMXN 11.5825 0.22 0.95 -0.49 11.67 13.2625 11.4800
USD-BRL USDBRL 1.5944 0.01 2.43 -0.32 14.21 1.8824 1.5570
USD-CLP USDCLP 467.4300 -0.11 1.24 -1.06 13.46 549.9800 458.8600
USD-COP USDCOP  1808.5000 -0.05 1.01 -2.02 9.04 2036.0000 1753.2000
USD-PEN USDPEN 2.7736 -0.70 -0.85 1.78 2.57 2.8530 2.7454
USD-CRC USDCRC  504.7501 0.00 -0.69 -0.74 7.07 548.3351 499.1201
USD-ARS USDARS 4.0857 0.02 -0.02 -0.15 -4.42 4.0913 3.9096
Azusa
USD-JPY USDJPY 81.2500 -0.38 0.86 -0.02 12.33 92.8900 76.2500
USD-HKD USDHKD 7.7788 0.00 -0.02 -0.16 0.10 7.8063 7.7502
AUD-USD AUDUSD 1.0715 0.22 1.48 -2.09 26.67 1.1012 0.8083
NzZD-USD NzZDUSD 0.8246 1.02 3.57 2.26 21.18 0.8264 0.6574
USD-SGD USDSGD 1.2317 0.30 1.27 -0.69 13.64 1.4212 1.2214
USD-TWD USDTWD 28.6930 0.28 0.69 -0.45 11.42 32.5000 28.4800
USD-KRW USDKRW  1076.8300 0.30 1.54 -1.08 11.65 1271.4500 1064.6000
USD-PHP USDPHP 43.3480 -0.08 0.09 -1.69 6.69 46.8650 42.3000
USD-IDR USDIDR 8538.0000 0.12 0.39 0.06 7.46 9305.0000 8525.0000
USD-INR USDINR 45.0100 0.15 0.44 -1.50 3.02 47.4300 43.9750
USD-CNY USDCNY 6.4810 0.03 0.26 0.18 5.35 6.8336 6.4808
USD-MYR USDMYR 3.0123 0.21 1.30 -1.64 8.27 3.3378 2.9598
USD-THB USDTHB 30.2800 0.20 0.36 -1.32 7.40 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4386 0.73 2.03 -2.99 16.90 1.4940 1.1877
GBP-USD GBPUSD 1.6544 0.42 2.24 -0.67 13.80 1.6747 1.4347
USD-CHF USDCHF 0.8508 0.18 3.43 1.69 35.74 1.1731 0.8465
USD-SEK USDSEK 6.1823 0.69 2.57 -2.68 26.34 8.1372 5.9789
USD-DKK USDDKK 5.1830 0.72 2.04 -2.98 16.64 6.2632 4.9912
USD-NOK USDNOK 5.3900 0.79 3.22 -2.61 19.86 6.7281 5.2174
USD-CZK USDCZK 17.0349 0.71 2.25 -4.48 21.80 21.9220 16.1790
USD-SKK USDSKK 20.9456 0.70 2.01 -3.01 16.88 25.3490 20.1786
USD-PLN USDPLN 2.7619 0.82 1.39 -4.15 19.97 3.5293 2.6320
USD-HUF USDHUF 186.2800 0.88 2.50 -4.35 20.01 243.1200 176.8100
USD-RUB USDRUB 28.0919 -0.17 1.46 -2.90 10.01 31.9455 27.1543
USD-TRY USDTRY 1.6039 0.08 -0.02 -5.12 -1.98 1.6208 1.3872
USD-ILS USDILS 3.4509 0.55 1.36 -2.34 12.44 3.9191 3.3633
USD-KES USDKES 85.8500 -0.23 1.08 -3.08 -6.93 87.1500 79.0100
USD-ZAR USDZAR 6.9079 0.35 1.04 -4.33 11.03 7.8595 6.5437
USD-MAD USDMAD 7.8753 0.73 1.58 -2.54 13.63 9.3725 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1753.60 -0.26 3.20 -7.38 15.09 2090.00 1474.00
[asnpom Poccus GAZP RX 203.82 1.03 7.08 -11.99 27.38 247.47 143.04
PocHedhTb Poccus ROSN RX 241.68 0.31 8.88 -1.03 5.74 276.20 177.35
CypryTHedbTeras Poccus SNGS RX 26.64 0.08 1.51 7.22 -6.07 36.18 25.75
TatHedTb Poccus TATN3 RX 159.01 -0.67 4.15 -10.32 13.90 197.00 128.05
[a3npoMHedTb Poccus SIBN RX 122.69 0.92 4.85 -10.78 1.36 158.00 109.19
Hoeatak Poccus NOTK RX 354.48 1.26 0.49 -0.93 77.26 390.00 194.07
Exxon CLUA XOM US 82.63 0.29 1.30 -6.08 36.67 88.23 55.94
Chevron CLUA CVX US 103.21 -0.15 0.62 -5.69 39.72 109.94 66.83
BP AHrnuns BP/ LN 459.65 -0.34 -0.08 -0.63 -7.10 514.90 296.00
Total DpaHums FP FP 39.45 -0.23 -0.11 -8.73 4.55 44.55 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 97.32 0.39 6.21 -2.63 36.97 110.95 67.40
BTB Poccus VTBR RX 0.09 -0.83 6.34 -3.04 16.01 0.11 0.07
HSBC AHrnuns HSBA LN 630.50 1.06 -0.72 -3.80 0.43 739.50 595.20
é:g;ég%”o CLUA JPM US 42.79 0.80 -0.79 -6.22 8.11 48.36 35.16
Banco Santander Vcnanusa SAN SQ 7.95 -0.55 2.23 -7.85 -4.56 10.53 7.11
Bank of America CLWA BAC US 11.69 2.01 0.95 -4.80 -25.73 16.10 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1893.00 -0.13 -1.54 -2.81 26.98 1997.00 1335.75
Monumetann Poccus PMTL RX 527.80 3.88 10.79 -2.22 49.01 749.95 328.05
Goldcorp CLUA GG US 49.97 0.08 2.67 -10.50 15.97 56.20 38.07
Barrick Gold CLUA ABX US 47.39 0.47 3.93 -7.10 12.62 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7146.00 0.08 3.33 -6.50 42.39 7980.00 4350.00
HIIMK Poccus NLMK RX 104.38 -0.40 3.76 -2.15 11.76 151.20 79.50
MMK Poccus MAGN RX 25.69 -0.99 7.65 -4.94 -1.65 38.00 20.81
CesepcTanb Poccus CHMF RX 503.70 -0.45 7.10 0.26 46.28 598.58 294.36
Pacnagckas Poccus RASP RX 171.98 1.12 10.14 -5.58 15.86 240.00 114.51
BHP Billiton AHrnus BLT LN 2390.00 1.21 1.27 -5.33 24.93 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4267.00 2.86 3.69 -2.13 33.80 4717.50 2862.50
gioacza'e do Rio Bpaaunus VALE3 BZ 50.14 -0.42 2.96 -3.19 0.74 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.37 1.79 212 -1.66 -18.26 1.83 1.32
Ork-5 Poccus OGKE RX 2.34 0.44 1.42 -4.63 -5.12 3.03 2.13
Ork-3 Poccus OGKC RX 1.38 -0.09 4.53 4.32 -22.35 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.51 0.25 1.35 -7.54 -25.07 3.59 2.46
E.ON AG FepmaHua EOAN GY 19.56 -2.30 0.03 -15.27 -20.93 25.54 19.44
GDF Suez ®dpaHuma GSZ FP 25.25 -0.71 -1.14 -8.62 -0.06 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.08 0.33 1.86 -3.08 12.70 6.50 4.50
Exelon CLWA EXC US 41.70 0.02 -1.33 -1.11 8.03 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 157.91 0.06 -1.39 -4.88 49.62 186.79 99.01
A®K Cucrema Poccus AFKS RX 31.10 0.32 6.68 -2.05 8.56 36.48 24.95
MTC Poccus MTSI RX 233.81 0.15 0.63 -8.34 0.24 264.50 225.00
BbiMnenkom Poccus VIP US 13.79 0.00 -1.08 -5.35 -11.32 17.84 13.20
AT&T CLUA TUS 31.29 0.58 -0.10 0.55 28.77 31.94 23.88
Vodafone Group AHrnns VOD LN 169.40 1.16 -2.59 -1.28 22.62 185.00 133.50
Telefonica Wcnanns TEF SQ 16.61 0.24 0.24 -8.48 6.71 19.69 14.83
YnobpeHus

Ypankanui Poccus URKA RX 237.05 1.53 11.07 3.76 101.92 250.00 110.02
gztsﬁlcizwa‘: CLUA POT US 55.99 147 7.59 -0.69 69.34 63.97 27.95
Mosaic CLIA MOS US 70.04 1.29 7.06 -6.44 51.70 89.24 37.68
ToproBble cetu

Marnut Poccus MGNT RX 3877.80 0.46 6.24 6.63 42.57 4495.99 2412.39
7 KOHTUHEHT Poccus SCOH RX 232.71 -0.04 2.58 -2.24 -11.80 355.00 217.51
Tesco AHrnus TSCO LN 416.00 1.03 -0.83 3.09 1.07 446.00 364.90
Carrefour DOpaHums CAFP 30.29 -0.16 0.08 -5.39 -10.16 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 26.19 2.49 10.54 -3.71 99.92 39.89 12.75
Ford CLIA FUS 14.60 0.27 -2.67 -5.62 24.47 18.97 9.75
AsuanuHumn

Aspocbnot Poccus AFLT RX 72.67 3.74 8.95 5.87 27.42 87.50 54.30
Lufthansa F'epmanusa LHA GY 15.04 0.23 0.07 -1.86 39.34 17.93 10.33

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1753.60 2374.74 35.42% 56.52% 0.00%
[asnpom Poccus GAZP RX 203.82 261.17 28.14% 73.33% 6.67%
PocHedTb Poccus ROSN RX 241.68 299.34 23.86% 66.67% 0.00%
CypryTHedTeras Poccus SNGS RX 26.64 33.69 26.47% 30.77% 7.69%
TaTHedTb Poccusa TATN3 RX 159.01 170.75 7.38% 20.00% 40.00%
[asnpoMHedTb Poccus SIBN RX 122.69 155.34 26.61% 26.32% 15.79%
Hoeatak Poccusa NOTK RX 354.48 422.77 19.26% 62.50% 0.00%
Exxon CLUA XOM US 82.63 93.08 12.64% 45.83% 4.17%
Chevron CLUA CVX US 103.21 123.40 19.56% 76.00% 0.00%
BP AHrnus BP/ LN 459.65 552.22 20.14% 54.76% 4.76%
Total ®dpaHuus FP FP 39.45 49.72 26.05% 50.00% 7.50%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 97.32 134.00 37.69% 96.67% 0.00%
BTB Poccus VTBR RX 0.09 0.10 10.89% 37.50% 25.00%
HSBC AHrnns HSBA LN 630.50 780.58 23.80% 64.10% 5.13%
JPMorgan Chase&Co CLUA JPM US 42.79 55.60 29.94% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.95 9.90 24.56% 52.27% 15.91%
Bank of America CLUA BAC US 11.69 17.27 47.74% 51.35% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1893.00 1719.06 -9.19% 30.00% 10.00%
MonumeTtann Poccus PMTL RX 527.80 660.08 25.06% 63.64% 18.18%
Goldcorp CLUA GG US 49.97 66.67 33.42% 85.71% 0.00%
Barrick Gold CLUA ABX US 47.39 65.05 37.26% 88.00% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7146.00 7637.67 6.88% 44.44% 5.56%
HIIMK Poccusa NLMK RX 104.38 132.01 26.47% 36.36% 18.18%
MMK Poccus MAGN RX 25.69 36.37 41.58% 53.85% 7.69%
CeBepcTanb Poccus CHMF RX 503.70 578.94 14.94% 53.33% 6.67%
Pacnapgckas Poccus RASP RX 171.98 248.92 44.74% 66.67% 4.76%
BHP Billiton AHrnus BLT LN 2390.00 2827.89 18.32% 54.84% 6.45%
Rio Tinto AHrnns RIO LN 4267.00 5356.40 25.53% 88.24% 5.88%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 50.14 75.40 50.38% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.37 1.88 37.46% 78.57% 0.00%
Ork-5 Poccusn OGKE RX 2.34 3.34 42.62% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.38 1.97 42.98% 62.50% 6.25%
+Moc3Hepro Poccus MSNG RX 2.51 4.57 82.06% 70.00% 10.00%
E.ON AG epmanua EOAN GY 19.56 23.35 19.38% 35.71% 23.81%
GDF Suez dpaHumsa GSZ FP 25.25 30.94 22.56% 57.58% 6.06%
Iberdrola Wcnanusa IBE SQ 6.08 6.78 11.60% 51.43% 11.43%
Exelon CLUA EXC US 41.70 4411 5.78% 17.65% 5.88%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 157.91 143.72 -8.99% 8.33% 41.67%
A®K Cuctema Poccus AFKS RX 31.10 36.34 16.84% 100.00% 0.00%
MTC Poccusi MTSI RX 233.81 #N/A N/A - 100.00% 0.00%
Bbimnenkom Poccusi VIP US 13.79 19.86 44.04% 88.89% 0.00%
AT&T CLUA TUS 31.29 32.55 4.02% 59.38% 0.00%
Vodafone Group AHMnA VOD LN 169.40 194.65 14.91% 62.86% 11.43%
Telefonica Vcnanua TEF SQ 16.61 19.64 18.24% 57.45% 10.64%
Ypob6penus
Ypankanwii Poccusi URKA RX 237.05 193.38 -18.42% 42.86% 14.29%
gztii?cigifaf CLUA POT US 55.99 65.13 16.33% 66.67% 0.00%
Mosaic CLUA MOS US 70.04 84.16 20.17% 40.00% 0.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3877.80 4140.46 6.77% 61.54% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 232.71 306.89 31.88% 0.00% 40.00%
Tesco AHrnmns TSCO LN 416.00 468.38 12.59% 66.67% 11.11%
Carrefour ®paHums CAFP 30.29 36.17 19.44% 44.44% 15.56%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 26.19 29.69 13.36% 0.00% 80.00%
Ford CWA F US 14.60 19.91 36.36% 68.42% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 72.67 89.26 22.84% 85.71% 0.00%
Lufthansa epmanus LHA GY 15.04 18.37 22.17% 68.29% 2.44%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1753.60 1491.55 4.81 0.56 3.90 0.83
[a3npom Poccusi GAZP RX 203.82 4825.14 4.82 1.29 3.17 0.77
PocHedTb Poccus ROSN RX 241.68 2561.37 6.99 1.21 4.37 1.42
CypryTHedTeras Poccusi SNGS RX 26.64 951.63 8.19 1.81 #N/A N/A 0.78
TatHedpTb Poccus TATN3 RX 159.01 346.43 7.21 0.72 6.02 1.02
[a3npomMHedTb Poccus SIBN RX 122.69 581.71 5.11 0.56 3.83 1.11
HoBaTak Poccus NOTK RX 354.48 1076.31 22.30 8.01 23.86 7.32
Exxon CLLA XOM US 82.63 407.04 11.75 1.12 7.83 2.69
Chevron CLLA CVX UsS 103.21 207.19 10.15 1.02 6.12 1.88
BP AHrnvs BP/LN 459.65 86.73 #N/A N/A 0.46 17.16 1.40
Total dpaHums FP FP 39.45 93.03 7.41 0.59 4.66 1.41
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 97.32 2100.84 11.53 2.14 4.03 2.15
BTB Poccus VTBR RX 0.09 899.50 15.45 #N/A N/A 3.96 1.62
HSBC AHrnua HSBA LN 630.50 112.34 13.94 2.00 2.24 1.27
JPMorgan Chase&Co CLLA JPM US 42.79 170.03 8.24 1.49 #N/A N/A 0.99
Banco Santander VcnaHus SAN SQ 7.95 67.06 8.42 1.54 #N/A N/A 0.91
Bank of America CLLA BAC US 11.69 118.45 10.64 0.91 2.01 0.55
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1893.00 360.86 36.60 6.95 26.80 4.05
Monumetann Poccus PMTL RX 527.80 210.79 27.06 7.29 29.40 5.58
Goldcorp CLLA GG US 49.97 40.54 29.92 8.82 18.41 2.02
Barrick Gold CLLA ABX US 47.39 47.35 13.68 4.10 10.41 2.31
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7146.00 1362.23 9.88 3.45 9.00 3.39
HNMK Poccus NLMK RX 104.38 625.57 17.80 2.67 15.61 2.31
MMK Poccus MAGN RX 25.69 287.04 40.15 1.32 8.61 1.00
CeBepcranb Poccus CHMF RX 503.70 507.58 9.90 1.28 9.77 2.59
Pacnapckas Poccus RASP RX 171.98 134.28 19.59 6.82 15.64 3.20
BHP Billiton AHrnvs BLT LN 2390.00 143.90 12.86 3.53 9.02 3.91
Rio Tinto AHrnua RIO LN 4267.00 87.06 9.60 2.45 7.39 2.37
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 50.14 257.74 6.88 2.90 6.22 2.54
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.37 396.26 33.95 0.85 8.44 0.77
Ork-5 Poccus OGKE RX 2.34 82.76 22.28 1.89 12.49 1.36
Ork-3 Poccus OGKC RX 1.38 65.52 #N/A N/A 1.67 8.65 0.63
+MocOHepro Poccus MSNG RX 2.51 99.81 11.47 0.68 4.40 0.52
E.ON AG lepmanna  EOAN GY 19.56 39.13 5.60 0.39 4.20 0.85
GDF Suez ®dpaHums GSZ FP 25.25 56.83 11.96 0.65 5.13 0.90
Iberdrola Vcnanunsa IBE SQ 6.08 35.38 11.28 1.06 #N/A N/A 1.1
Exelon CLWA EXC US 41.70 27.62 9.86 1.43 8.69 1.98

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;ig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 157.91 464.77 28.81 1.84 9.28 2.08
A®K Cucrema Poccus AFKS RX 31.10 300.11 16.27 0.37 2.54 1.29
MTC Poccus MTSI RX 233.81 483.15 11.59 1.42 4.42 5.33
BbiMnenkom Poccus VIP US 13.79 22.45 #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A
AT&T CLUA TUS 31.29 185.30 14.55 1.48 5.32 1.65
Vodafone Group AHrnns VOD LN 169.40 86.86 11.14 1.93 6.53 1.00
Telefonica Mcnanua TEF SQ 16.61 75.81 7.41 1.21 5.06 3.01
Ypo6peHus

Ypankanun Poccus URKA RX 237.05 503.59 29.90 9.65 23.27 8.87
gztsii'zcigxa‘: CWA  POTUS 55.99 47.86 23.33 6.97 16.94 6.67
Mosaic CLWA MOS US 70.04 31.28 18.53 3.50 15.70 2.85
ToproBble ceTu

Marnut Poccus MGNT RX 3877.80 345.03 36.95 1.59 28.77 7.15
7 KOHTUHEHT Poccusa SCOH RX 232.71 17.45 13.05 0.44 3.87 1.06
Tesco AHrnA TSCO LN 416.00 33.46 12.57 0.55 7.98 2.02
Carrefour ®OpaHuus CAFP 30.29 20.57 54.08 0.23 7.32 2.14
ABTOMOGUNECTPOEHNE

AsToBa3s Poccus AVAZ RX 26.19 36.36 12.56 0.26 5.38 6.89
Ford CLWA FUS 14.60 55.45 7.26 0.40 4.31 22.95
ABvanvHum

Aspodniot Poccust AFLT RX 72.67 80.71 11.38 0.67 12.26 2.96
Lufthansa lepmanna  LHA GY 15.04 6.89 7.48 0.25 217 0.86

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



