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O0630p pbIHKAa U TPOTHO3

B nAaTHUUY Ha pbiHKe Habnwganock nosbiweHne. Akunm O®CK E3C (FEES) n THK-BP Xonaunura (TNBP) Ha MMBbB
nogopoxanun Ha 5.0%, MMK (MAGN) - Ha 4.0%, Cesepctann (CHMF) n Meuena (MTLR) - Ha 3.9%, PocHedTHn
(ROSN) - Ha 3.8%, lNasnpoma (GAZP) - Ha 3.5%. Y4aCTHUKKN pblHKa «OTMaxHy/anCb» OT AONroBbIX Npobnem
CTpaH €BpO30Hbl WU OT WM3MEHEHUS MEeXAYHapOAHbIM PEWTUHIOBbIM areHTcTBoM Fitch nporHosa no penTuHry
AnoHMM co «CTabunbHOro» Ha <«HeraTMBHbIA», W MNOKyMnanau poccuiickme 6ymarn B pacyeTe Ha MepesioMm
KPaTKOCPOYHOr0 HUcXoasuwero TpeHaa no uHaekcy PTC. CraTucTMka He OKasana 3aMeTHOro BJIMSHUSA Ha
xapaktep ToproB (AaHHble no uHbNsumMm B CLLUA COOTBETCTBYIOT MPOrHO3aM, CBOAHbIA MHAEKC AOBepus B
€BPpO30HEe 0Ka3asiCsl HEMHOIMM HUXXe MPOrHo3a).

Bo BTOpOM »3WeNioHe He C/NOXWIOCh €eAWHOW AWMHaMUKU ABWXEHUS UeH. [lpuBuiernpoBaHHble aKuuu
bawwnHdopmceasn (BISVP) Ha MMBB nopgopoxann Ha 9.1%, 06blkHOBEHHble akumm CTaBponosibaHeprocbbiTa
(STSB) - Ha 8.2%. TeM BpeMeHeM Bomxkckaa TIK (TGKG) nogewesena Ha 7.4%, PocuHTep pectopaHTc (ROST)
- Ha 5.0%.

®oHpoeble nHAekcol CLUA nosbicunmck Ha 0.3% - 0.5%. CerogHsa Toprm B CLUA npoBoantbcs He 6yayT (JeHb
namsTn). EBponerickme nHaekcbl NOBLICUIUCE, B CPeAHEM B HEGOMBLLLOM N/KOCE N a3MaTCKUe MHAEKCHI.

CerogHsa B Hayasie TOProB BO3MOXHO HEKOTOPOE MOBbIWEHNE — BHEWHMN HDOH oCTaeTcs ckopee 61aronpusaTHbIM.
B TeueHve AHA B UEHTPe BHMMaHWS MHBECTOPOB BHOBb MOMyT OKa3aTbCs rpedyeckue AoNrM - Kak coobuaer
Financial Times, eBponenckue nuaepbl 06CyXaatoT COrnaweHne, B paMKax KOToporo peums noay4ymt noMoLlb
(HOBble KpeauTbl W OTCPOYKY niaTexen no Tekywemy J[Aonary) B O6MeH Ha J[OMycK MeXAyHapOAHbIX
npeacTaBuTENEN K yNpaBIEHUIO FPeYeCcKo 3KOHOMMKONM (B YaCTHOCTW, K mpoueccy npueatmMsauumn aktmeos). C
Nno3nLMi TEXHUYECKOrO aHanmn3a, O CMrHanax K pocTy MOXHO OyAeT roBopuTb B C/lyyae 3aKpernsieHus Bbilwe
ypoBHs 1875 nyHkTOB nNo umHaekcy PTC - B 3TOM cnyyae LWaHCbl Ha BOCCTAHOBJIEHME BOCXOAsILWEro TpeHaa
3aMeTHO BO3pacTyT. Mexay TeM CUMbHble ABMXEHUS BO BTOPOMN MOMOBUHE AHS CEroAHS MasioBepOSATHbl — MOXHO
OXMAaTb COKpaLLEeHUs aKTUBHOCTU Hepe3uAeHTOB Uu3-3a BbixogHoro B CLUA u «ype3aHHOro» pexuma paboTbl
NoHpoHckon dpoHaoBow 6mMpxun (Toprn Ha LSE B OCHOBHOM pexuMme cerogHsi NpoBoanTbCs He 6yayT).

Ceprevi LllesikoB, ynpaB/isrowmnii ANPEKTOP o pabore C KOpropaTHBHEIMH KITNEHTaMH
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Hayanbruk yrpasnerms.: Qmutomi lapgeHos

AHanrku.:

AHTOH CrapueB [PbiHOK akuymi], WUibs KneHuH [Xumus/HegpTexvumus],
PyciaH KOHycoB [baHkmn], PomaH [a66acoB [IneKTposHepreTuka]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6JMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMK, CoAepXKaLlencs B HacTosweM ob3ope.



