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KoMMeHTapui no pbiHKY akuui

B yeTBepr amepukaHckue oHOOBbIE MHAEKCHI 3aBEPLUUIIM OEHb B
NIIIOCOBOW 30HE, JaXe, HECMOTPS Ha LeNyt cepuio cnabdbiX AaHHbIX
MaKpoCTaTUCTMKKN. Tak, anpenbCKUN MHOEKC OnepexaroLmx
3KOHOMMYeckux nHamkatopo CLUA nokasan nepBoe CHWXeHMe C
mioHs 2010 roga (-0,3% npotus +0,7% B MapTe); Npoaaxu Ha
BTOPMYHOM pbiHKe xunbs CLUA ynanu ewe Ha -0,8%, Torga, kak
3KOHOMWCTbI OXMAAnM yBMAETb POCT; U, HAKOHEL,, MalCKNA MHAOEKC
aenoson aktueHocTM PPB-Punagensdusa onyctuncs 4o yposHa 3,9
n. npotue 18,5 n. B anpene. Hennoxvmun B4Yepa okasanucb nvilb
OaHHbIE MO KONMYECTBY NEPBUYHBLIX OOpaLLeHn 3a Nnocobmamm no

RosnaRnTinia _ ~rAavnaiiauua ua 20 Tuir A ANQ Tuir TavAi

IMonHbIt mekem Ha 2 cmp.

3HayeHne OCHOBHbIX NMHOEeKCOB
3HayeHne A, geHb A, Henq A, mec A, ytd

Nupekc PTC 1859,14 0,52% -0,31% -8,46% 34,73%
Nupekc MMBB 1630,72 0,23% 0,00% -8,56% 23,46%
FTSE 595599 0,55% 0,19% -1,10% 15,47%
S&P 500 1343,60 0,22% -0,37% 1,00% 20,50%

Dow Jones Avg. 1260532 0,36% -0,71% 1,22% 20,69%

Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd

Pacnaackas 6,0000 6,95% -10,45% 36,36%
BawHed T 58,0000 6,07% -1,28% 66,19%
MMK 0,8885 3,80% -8,87% 17,68%
Meyen 26,3000 3,34% -7,07% 22,90%
®apmcTanaapT 84,0000 2,44% -6,67% 7,69%
BospoxaeHne 37,3500 2,05% 5,21% 20,10%
MarunT 132,2000 1,69% -2,44% 49,80%
MI'TC, n. 15,2500 1,67% 19,61% 43,87%

Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

Bepodapm 40,0000 -4,76% -9,09% 21,21%
CypryTHedTeras, n. 0,5000 -1,96% -10,15% 35,14%
AnTteyHas ceTb 36,6 3,0000 -1,96% -14,77% 15,38%
CeBepcranb-aBTo 17,6300 -1,51% -14,00% 6,85%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd
WHpoekc MSCI EM 1140,42 -0,18% -4,57% 25,25%
MHupoekc MSCI BRAZIL 3488,38 -0,38% -9,54% 17,09%
MHupoekc MSCI RUSSIA 983,39 0,36% -8,98% 33,19%
MHupoekc MSCI INDIA 489,26 0,24% -8,28% 10,19%

Nupekc MSCI CHINA 67,65 0,34% -3,78% 17,63%
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O630p pbiHKA

B yeTBepr amepukaHckue GpoHA0BbIE MHAEKCHI 3aBEPLLIW/IV €Hb B NJIOCOBOW 30HE,
AaXe, HECMOTPS Ha Lyt cepuio cabbix AaHHbIX MaKpPOCTaTUCTUKK. Tak,
anpesibCKUM UHAEKC onepexatoLL X SKOHOMUYecknx nHamkaTopos CLLIA nokasan
nepBoOe CHUXEHME C UIOHSA 2010 roAa (-0,3% npoTuB +0,7% B MapTe); NpoAaxu Ha
BTOPUYHOM pbiHKe Xwnaba CLLA ynanw ewie Ha -0,8%, Toraa, Kak SKOHOMUCTbI
0XWAaM YBUAETb POCT; U, HAKOHEL,, MaCKMUI MHAEKC 4e10BOM akTuBHOCTU OPB-
®dunagenbdus onycTuacsa 40 ypoBHs 3,9 M. NpoTuB 18,5 . B anpese. Henaoxumm
BYEpa OKa3a/IMCb IMLLIb A aHHbIE MO KOMYECTBY NMepBUYHbIX 0OpaLLeHni 3a nocobusamm
no 6e3paboTuLe — cokpalleHre Ha 29 TbIC. 40 409 TbIC. TaKOM ONTUMUCTUYHOE
noeejeHne aMeprKaHCKOro pbiHKa aKl_LI/IIz, OTYaCTU MOXHO CNMKXCaTb Ha yCcnewHoe
nposezeHve KpynHoro IPO koMnaHuu, ynpasasiowel 4,e/10B0IN COLMaNbHOM CeTbIo
LinkedIn. B nepBbIi AeHb TOProB akL M onepaTopa B3neTenn Ha 109%. B uenom, Ha
amepukaHCkom GOHZA0BOM pbiHKe BYepa He Obl10 SBHbIX JIMAepoB pocTa/naZeHns no
CEeKTOpaMm v TOpPrv NPOXOAUN J0CTaTOYHO CMOKOMHO.

Kypc amepurkaHckoro gonnapa npojo/kaeT He OXOTHO CAaBaTb CBOW NO3ML UM
MPOTUB BPO MOZ, BAVSIHUEM pa3oyapoBbiBatoLien cTaTucTuky us CLLIA. CerogHs
yTpom napa EUR/USD TopryeTcs B HenocpeAcTBeHHOM 611M30CTN OT CUJ/IbHOTO
HeZe/IbHOrO YPOBHS COMPOTUB/IEHWS 1,4330, NPOOOM KOTOPOro MOXeET Bbi3BaTb
JBWXKeHNe KOTUPOBOK K OTMETKE 1,4420. LleHbl Ha HedTb Mapku Brent onyctuances go
YpOBHs $111,5/6app. A3naTckme pbIHKM aKLUA B MATHWLY B OCHOBHOM C/1a60 pacTyT
(MSCI Asia +0,21%), BCNieZ 3a NOABEMOM MHAEKCOB Ha YON-CTPUT.

OTKpbITVE TOPrOB Ha POCCUMCKMX BUP3Kax B MATHULLY Mbl OXWAaeM YBUAETb ONATH B
no3nTUBHOM 30He. B nepBoit nonosuHe ceccnm nHaekc MMBB BrosiHe moxeT
BEPHYTbCA B ANanasoH 1637-40 M. B KOHLLe 3TOW HeAe I Mbl He BUAUM U3MEHEHUM
HaCTPOEHMIN Ha r106a/IbHbIX PbIHKaX — 3TO 03HAYaET, YTO CEroAHs Halwm bupxesble
nHAeKcbl ByayT BAIO TOproBaTbes B6AM3M ypoBHEl OTKPLITUSA. [pekpacHas Manckas
noroga 6osiblle pacrnonaraeT K akTUBHOMY OTZAbIXY Ha MPUPOAE, a He K CKyYaHUIo
nepez 61pxesbIM MOHUTOPOM, TeM 60/1ee YTO HMKAKOM MaKpPOCTaTUCTUKM U3
eBpo30oHbl 1 CLLIA cerogHs He BbIxoANT. CerogHsi npoBeAyT rog0Bble cobpaHus
aKLMoHepoB MarHUTOropckuin MeTaalypruyeckunii KombuHar, Mostoc 3051070,
[Joporobyx.
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Commodities
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3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Menb, $/t 8 949,00 -1,28% 2,51% -6,59% 37,57%
Linnk, $/t 2 135,00 -2,42% -0,35% -9,38% 14,94%
Hukenb, $/t 23 555,00 -4,54% -4,05% -10,78% 10,59%
Onoso, $/t 28 250,00 -0,37% -3,58% -13,48% 61,89%
AntomuHnia, $/t 2499,00 -2,23% -4,44% -8,46% 24,83%
CsuHeu, $/t 2473,00 1,15% 7,17% -5,32% 40,83%
Cepebpo, $/oz 35,01 -0,27% 0,83% -22,65% 92,10%
3onoro, $/0z 1493,35 -0,25% -0,83% -0,61% 25,10%
HedTb Brent, $/ 111,78 -0,66% -0,83% -9,80% 54,69%

HedTb Urals, $/ 109,34 -0,32% -0,28% -8,48% 57,05%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
ALMnHCKMNM3 AMEZ 0,480 0,00% 0,07% 28 917 241
BawWHCB BISV 0,498 0,00% 0,19% 16 283 475
Baw3Hpr BEGY 1,521 0,00% -0,02% 32637 1590
BM3 VSMZ 1820,608 0,00% 0,00% 9074 3117
OBMIMN FESH 0,547 0,00% -0,65% 162 351 1625
KazaHckB3 KHEL 3,595 0,00% 0,56% 100 335 552
Meven MTLR 26,138 0,00% 1,21% 1197 625 10 892
MoTtoBsun MOTZ 0,079 0,00% -2,22% 79 78
OAO MotoBunuxmHckue 3aso, MOTZ 0,078 0,00% 0,00% 7 800 77
OAO THK-BP XonauHr TNBP 2,870 0,00% 0,00% 172 000 43 041
CunMawwmHbI SILM 0,315 0,00% -0,82% 40116 2702
CunbBUHUT SILV 1017,285 0,00% 0,00% 346 858 7 823
CuHT3-a0 SNTZ 56,369 0,00% 4,67% 106 332
CnaeH-AHOC JNOS 0,385 0,00% 0,00% 311 363
CT3-ao SVTZ 5,188 0,00% 0,00% 674 250
TAIMET TAMZ 0,701 0,00% 5,83% 8 486 351
THK-BP TNBP 2,819 0,00% -1,39% 2 306 945 42 408
Y-YA3 UUAZ 1,939 0,00% 2,42% 132438 515
YMK CHMK 259,733 0,00% 0,62% 15476 829
4yTn3 CHEP 2,799 0,00% -0,80% 126 567 1329
HOxKy36. UKUZ 54,730 0,00% 0,96% 31202 1973
HedTb 1 ras
BawHedTb BANE 58,000 6,07% 0,00% 202 250 9870
a3npom GAZP 7,040 0,00% -0,73% 49 280 585 875 344 166 662
[a3npomHedpTb SIBN 4,500 0,00% 0,16% 90 000 2 887 303 21 336
JTykown LKOH 61,800 0,00% 0,12% 309 000 87 702 891 52 565
HOBATOK NVTK 12,500 0,00% 0,00% 1123 450 37 954
PocHedTb ROSN 8,229 0,00% 1,02% 85 138 327 87 260
CypryTHedgTeras SNGS 0,962 0,00% 0,87% 25 505 868 34 347
CypryTtHedoTeras, . SNGSP 0,500 -1,96% -0,19% 350 000 15847 100 3851
TatHedTb TATN 5,500 0,00% 0,00% 691 000 11983
TartHedTb, N. TATNP 3,070 0,00% 0,00% 21490 453
TpaHcHedTb, n. TRNFP 1450,000 0,00% 0,52% 72 500 22 669 196 2 255
OneKkTpoaHepreTuka
BawkupaHepro BEGY 1,570 0,00% 0,00% 79 250 1637
WpKyTCcKaHepro IRGZ 0,709 0,00% 0,56% 9793 3359
JleHaHepro LSNG 0,700 0,00% 0,58% 5600 55 960 648
MO3CK MSRS 0,044 0,00% 0,30% 2 200 116 020 2 256
Ork-2 OGKB 0,057 0,00% 0,00% 28 669 1850
Ork-3 OGKC 0,048 0,00% 0,02% 91 316 2 263
Ork-4 OGKD 0,082 0,00% 0,00% 100 900 5138
Ork-5 OGKE 0,087 0,00% 0,84% 43 500 95 020 3077
CamapasHepro SAGO 0,018 0,00% 0,00% 36 000 64
TrK-3 MSNG 0,093 0,00% 0,75% 23125 382003 3677
TrK-5 TGKE 0,000 0,00% -0,78% 40 576 553
TrK-6 TGKF 0,000 0,00% -0,89% 124 365 28 435 708
TenekoMmmMmyHuKauum
MITC, n. MGTSP 15,250 1,67% 0,00% 15 250 243
MTC MTSS 9,100 0,00% 0,00% 129 565 18 804
PocTenekom RTKM 5,189 0,00% 1,06% 142 123 6691 112 15 273
PocTtenekom, n. RTKMP 3,150 0,00% 1,34% 63 000 1664 147 765
TatTenekom TTLK 0,008 0,00% 1,91% 14 522 160
MawwuHocTpoeHue
ABTOBA3 AVAZ 0,913 0,00% -1,06% 58 494 182 968 1267
A3 GAZA 43,500 1,16% 0,00% 13 050 806
NPKYT IRKT 0,328 0,00% -1,58% 18 192 318
KazaHckuin B3 KHEL 3,615 0,00% 0,00% 15182 557
KAMA3 KMAZ 2,115 0,00% 0,95% 48 424 203 441 1496
Hedrekamckmin aBTo3aBof, nfaz 11,250 0,00% 0,00% 17 625 90
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OoM3 OomMzz 3,440 0,00% -2,26% 1066 400 188 251 122
PKK OHeprusi RKKE 289,002 0,00% -4,98% 6 372 341
CeBepcTanb-aBTo SVAV 17,630 -1,51% 4,97% 41078 762 243 624
CwvrnoBble MaLLWHbI SILM 0,318 0,00% 0,00% 34 830 2765
YMINO UFMO 0,630 0,00% 0,00% 2016 179
MeTannyprusa
AM3 AMEZ 0,474 0,52% 0,00% 199 101 236
BCMINO VSMO 127,000 1,60% 2,54% 6 350 2591 603 1464
Meuen MTLR 26,300 3,34% 0,00% 26 300 10 948
MMK MAGN 0,889 3,80% 1,83% 22 213 5372 590 9928
HIMK NLMK 3,700 0,00% 1,61% 92 500 5701052 22175
HopHwikenb GMKN 258,000 0,00% 1,45% 322 500 191 342 818 49 182
Monumetann PMTL 16,300 0,00% -2,04% 77 865 2 182 267 6510
Montoc 3onoto PLZL 67,600 0,00% 0,20% 268 750 5042731 12 886
CeBepcTanb CHMF 18,220 0,00% 1,79% 37 492 38 547 336 18 360
TMK TRMK 4,902 0,00% 2,27% 1468 191 4 571
4yTn3 CHEP 3,000 0,00% 0,00% 15 000 1417
BaHku
BaHk Mocksbl MMBM 33,766 0,00% 0,72% 10 552 6 108
BospoxaeHnne VZRZ 37,350 2,05% 1,65% 74 600 85 655 887
BTBE VTBR 0,003 0,00% -0,43% 6 100 59 267 311 31905
POCBAHK ROSB 3,768 0,00% -1,06% 530 4707
CbepbaHk SBER 3,472 1,28% 0,00% 1115962 74 950
YPAJICUB USBN 0,008 0,00% 0,00% 8 000 2341
TpaHcnopT
Aspochnor AFLT 2,410 0,00% -0,14% 139 415 1120 852 2677
[anbHeBocTouHOEe MM FESH 0,550 0,00% 0,00% 27 500 1623
HMTI NMTP 0,123 0,00% 1,19% 202232 2 337
Mpumopckoe Ml PRIM 0,180 0,00% 3,91% 6 300 6 656 143
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 3,000 -1,96% 0,00% 45 000 315
BanTtuka PKBA 47,500 0,00% 1,93% 9215 119 359 7 206
Bepodapm VRPH 40,000 -4,76% 0,00% 40 000 400
Bumm-bunnb-[aHH WBDF 138,300 0,00% 3,38% 69 150 88 841 6 085
Ouken DIXY 12,080 0,67% 4,45% 148 705 320 247 1039
KoHuepH KanuHa KLNA 39,600 0,00% -0,26% 9900 62 304 386
KpacHbin OkTabpb KROT 11,631 0,00% 0,76% 18 766 111
Marnut MGNT 132,200 1,69% 0,71% 66 100 2778 628 11763
HyTpuHBecTxonauHr NTRI 1,354 0,00% 0,34% 41 025 22
Pasrynsi GRAZ 2,215 0,00% -2,08% 997 202 564 350
CenbMOoVi KOHTUHEHT SCON 8,000 0,00% 0,00% 40 000 600
dapmcTaHaapT PHST 84,000 2,44% 3,31% 24 696 45 283 3175
Yepkm3oBo GCHE 29,000 0,00% 2,06% 67 425 10775 1249
HedTexnmusa un HepTenepepaboTka
KasaHboprcuHTes KZOS 0,225 0,00% 0,00% 11 250 402
HwxHekamcKkHedTeEXM NKNC 0,823 0,00% 2,60% 82 250 447 474 1325
YdaHedpTEXM UFNC 5,740 -0,17% 0,00% 4931 1580
Opyrue cektopa
MC3, SnekTpocTanb MASZ 220,000 0,00% 0,00% 5500 306
MUK pikk 3,834 0,00% -0,55% 23 004 998 963 1891
PBK C RBCI 1,315 0,00% -0,46% 15780 267 828 184
XnmMunyeckaa NPOMbILLIEHHOCTb
AKpOH AKRN 44,000 0,00% -0,16% 8 800 4908 345 2098
[oporobyx DGBzZ 0,589 0,00% 0,60% 35699 425
CunbBUHUT SILV 980,000 0,00% 0,00% 30 380 7 669
Ypankanumn URKA 7,750 0,00% 1,02% 77 500 23 860 915 16 464
Yronb
Pacnapgckas rasp 6,000 6,95% 6,16% 3235552 33819630 4 685
YK KOxHbIh Kysbacc UKUZ 55,000 0,00% 0,00% 77 000 1986

UcmouHuk: PTC, Bloomberg
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Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$
Aspodror AETG EUR 171,440 -0,23%
BawHedTb AK6 EUR 200,000 -0,99%
ALPHABANKSPONSADR ALBKY uUsD 1,290 0,00% 5,16
TrK-3 AOMD uUsD 8,870 0,00%
TatHepTb ATAD uUsD 38,500 4,53% 20 706,38
ABTOBA3 AVVG EUR 3,124 -0,16% 3,91
Bypsit3onoro BYT EUR 20,250 0,00%
BawwmHdopmcBasb BYZ EUR 0,004 0,00%
DKEBpasXonauHr EVR uUsD 32,560 2,04% 32 405,55
X5 FIVE UsD 36,000 2,86% 18 050,32
[as3npom GAZ EUR 10,165 -0,64% 3178,09
ongeHTenexkom GLDN 1 UsD 0,110 0,00% 0,31
WpKyTCcKaHepro IRK EUR 24,250 -1,02%
KysbaccaHepro KUW EUR 3,350 0,00%
Kazakhtelecom KZTA EUR 5,850 0,00% 1,76
KasaHboprcuHTes Kzz EUR 0,931 0,00%
JTykonn LKOD uUsD 62,600 0,72% 296 106,20
JTykonn LUK EUR 43,560 0,08% 361,65
JTykonn LUKOY 1 UsD 62,260 -0,46% 5 451,07
MTC MBT 5 UsD 19,640 -1,46% 50 490,33
MTC MKY 5 EUR 13,585 -1,88% 77,06
MITC MOW EUR 8,450 0,00%
TrK-3 MRO EUR 6,400 2,07% 40,91
Meyen MTL 3 UsD 26,700 3,73% 83 601,80
HopHukenb NILSY 1 UsD 25,840 1,69% 483,09
HopHukenb NNIA EUR 18,055 1,92% 32,54
HOBAT3K NVTK 1 uUsD 135,400 1,42% 45 400,03
Nizhnednepr.tubeRoll.Plant NYZ EUR 4,000 0,00%
HwxHekamcKwmHa NzK EUR 0,850 0,00%
HwxHekamckHedpTEXM OAO EUR 5,500 -3,51%
[a3npom 0GzD UsD 14,490 0,76% 532 019,40
OM3 OomMzD UsD 2,000 0,00%
MpumopckoeMI PSK EUR 4,000 0,00%
PocTenekom RKMD UsD 34,670 0,99% 472,60
PocTenekom RTL EUR 24,400 0,21%
[a3npoMHedTb SCF EUR 15,295 0,69% 103,73
CypryTHedteras SGN EUR 6,616 1,71% 14,44
CypryTHedteras SGNY EUR 3,550 0,00% 46,70
CypryTHedteras SGTPY uUsD 4,960 -0,80% 227,22
CypryTHedteras SGTZY 50 uUsD 9,620 0,73% 8,90
AdPKCucrtema SSA 1 uUsD 25,960 1,80% 16 494,69
Sunlnterbrewltd SUG EUR 23,000 0,00%
SunlnterbrewLtdpr. SUGA EUR 45,500 1,11%
CT3 SVY EUR 38,000 0,00%
LIYM THT EUR 19,000 0,00%
tOTavip TYV EUR 35,400 0,00%
Ukrnafta UKAA EUR 400,000 0,00%
Ypancesa3brHopm URL EUR 6,175 -0,40% 0,61
Bbimnenkom VIP 1 EUR 14,060 0,29% 30 162,21
BTB VTBR UsD 5,965 0,08% 28 083,96
BospoxaeHnne VzYy EUR 23,250 0,00%
BumMm-Bunnb-AanH WBD 1 uUsD 33,100 0,42% 1061,39
Bumm-Bunnb-[danH WBPA EUR 22,950 0,11%

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




