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COBbITUA OHA

v' CoBeT anpektopoB «dapMCUHTE3a» MNaHUPYEeT YyTBEPAUTL pekoMeHAauun o Beinnate auveuaeHaos 3a 2010

rog, a Takke onpegenutb gaty FOCA n cdoopmmpoBaTb NOBECTKY AHA cOOpaHus.

«Bepodapm» 06bsBUT ouHaHcoBble peaynbraTtbl no MCPO 3a 2010 rog.

«Bo3spoxaeHune» onybrnukyet gouHaHcoByo oT4yeTHoCcTb No MC®O 3a | kBapTan 2011 roga. B 17:00 cocroutcs

TenegoHHasa KoHMEPEHLMS, NOCBSLLEHHas (PMHAHCOBON OTYETHOCTM HaHka.

CocTtosiTcs rogoBble cobpaHns akumnoHepoB «MITC» n «HYMKy.

12:30 — HaumoHanbHoe cTatynpaeneHve BenukobputaHum onybnuKyeT faHHble O PO3HMYHbLIX NMpoAdaxax 3a

anperib.

v' 16:30 — MuHucTepcTeo Tpyaa CLUA o6HapoayeT AaHHbIe O KONMYeCTBe rpaxkaaH, BriepBble obpaTuMBLIMXCA 3a
nocobuem no 6e3paboTuLe Ha NPoLLIoN Hepene.

AN

AN

v' 17:00 — Maga ELB X.-K. Tpuwwe BbICTYnUT ¢ peybto Bo dpaHkdypTe.

v" 18:00 — HauunoHanbHas accoumaums puantopoB CLUA oGHapoayeT AaHHble 0 npodaxax 4OMOB Ha BTOPUYHOM
pblHKe 3a anpenb.

v' 18:00 — ®PB dunagenbdum obHapodyeT 3HaYeHNe MHAEeKca OeroBON akTMBHOCTM B OKpYyre 3a Ma.

v' 18:00 — uccnenoeatenbckasi opraHusaums Conference Board onybnukyet sHayeHne MHOEKCa onepexxaroLnx
3KoOHOMMYecknx nokasartenen B CLUA 3a anpene.

v' 20:00 — cocTonTca BbICTynNNeHne masbl ®PB Hbto-Vopka Y. Jaanw.

v' 21:30 — rmaea ®PB Jannaca P. duwep BbICTYnUT B Texace ¢ oLeHKon akoHoMukn CLLA.

v' 21:40 — raea ®PB Yukaro Y. 3BaHC BbICTYMNUT Ha 3KOHOMUYECKOM hopyme B Yumkaro.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbiHOK akuMi. Buepa Ha pOCCUIACKOM pbIHKE WMHBECTOPbI OTbIrpbIBanv NO3UTUB, MpULLIESLIMA C
3apybexHbIx nnowaaok. JononHutenbHbIM hakTopoM pocTa OTeYECTBEHHbIX ByMar cTano NoBbILIEHNE MUPOBbIX
LeH Ha HeTb Ha HOBOCTAX O CHWXKEHUN KoOMMepyecknx 3anacos HedTenpoayktos B CLUA. MHaekc MMBE Bbipoc
no utoram gHa Ha 1,14% — po 1627,03 nyHkta. Cpeam «duwek» npeobnagana no3uTMBHas AWHaMMKa
koTuposok: «lasnpom» (+2,19%), «[TYKOWN» (+0,17%), «Hopunbckuit Hukenb» (+1,37%) «CesepcTanby
(+2,55%), «Pyclmapo» (-0,90%), «BTb» (+0,83%), «C6epbaHk»-ao (+1,14%).

PaszButble pbiHKA. [MHamMuka €eBpOMENCKUX PbIHKOB akuMi BYepa Onpepensnacb, MaBHbIM 0bpasom,
KoprnopaTuBHbIMK bakTopamu, Gnarogapsi KOTOPbIM OCHOBHbIE MHAEKCHI pernoHa npubaeunu 6onee 0,5%: FTSE
100 (+1,07%), CAC 40 (+0,92%), DAX (+0,65%). KniodeBble nHaekcbl CLUA Takke 3akpbliMCb B XOpOLLUEM
«nntoce»: Dow Jones (+0,65%), S&P 500 (+0,88%), NASDAQ (+1,14%). MNo3nTuBHaa AnMHaMnKa MHONKATOPOB
Obina o6ycroBrneHa MOBLILWEHNEM LieH Ha HedTb, CUNbHOM KOPMOPATUBHOW OTYETHOCTBID U OXUOAHWUSMU
COXpaHEHUS MArKOM MOHETapHOW nonuTukKn, nposoaumon @OPC (gaHHble OXUOAHUA YCUNWUAKCL Nocne
nyénukauum npotokona nocnepHero 3acegaHus FOMC).

OxunpaHus nepen Havanom ToproB. CerogHsa B Havarne TOproB Mbl OXnaaem yMepPeHHO-NO3UTUBHOWN OUHAMUKN
no 6onbLMHCTBY NMUKBUAHbLIX akumih Ha MMBB Ha GnaronpusiTHOM BHelHeM doHe. OgHako Mbl nonaraem, 4YTo
CEpbEe3HbIX OBWKEHUA Ha POCCUIACKOM pbiHKE OO Bbixoda MakpocTatucTukm m3 CLUA npoucxogutb He Gyger,
MOCKONbKY MHBECTOPbI, CKOpee BCEro, BO3AEPXKATCS OT aKTUBHbLIX AEWCTBUIA A0 NyOnMkauum OaHHbIX C PbIHKOB
TPyOa W KUnbsi, KOTOpble B MoOCregHne Mecslbl SBMsOTCS OObekTamu NpUCTaribHOro BHUMAaHWST UFPOKOB.
Oxupaetcsi, YTO KONNMYEeCTBO NEPBUYHLIX 3asiBOK Ha nocobure no 6e3paboTvue ynano Ha npowsion Hegerne Ha 14
Tbic. — 00 420 Tbic. YTO KacaeTcs NpogaK AOMOB Ha BTOPUYHOM pbiHke CLUA, TO akcnepTbl NPOrHO3MPYIOT POCT
JaHHOro nokasatensa B anperne Ha 2% — Jo 5,2 mnH. NHOeKkc onepexarowmx 3KOHOMUYECKUX MnokasaTenemn
CTpaHbl, cornacHo nporHosam, Belpoc B anpene Ha 0,1% nocne noebiweHns Ha 0,4% MecsiueMm paHee. Takke
oXuaaeTcsa nageHne nHoekca AenoBon aktmeHocTn ®unagenscum B mae ¢ 20 n. go 18,5 n.
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HOBOCTWU KOMMNAHUA

CEBEPCTAJIb

Co6bITne. Buepa crtano mseectHo, 4to Nordgold N.V. (3onotopobbiBatowian «godvka» «CeBepcTanun») MOXET
BepHyTbCs K nnaHam IPO B 2012 rogy. No cnosam reHepanbHOro gvpekropa koMmnaHuM H. 3eneHckoro, fUCTUHR
6yneT obocHoBaH Mocrne Toro, Kak NOABATCA AaHHbIE MO NPOM3BOACTBEHHBIM NOKa3aTeNsaM 1 pe3epBam, KoTopble
NO3BOMAT MHBECTOpaM Monyy4nTb 6onee sicHoe npeacTaeneHue o6 aktueax Nordgold.

Haw kommeHTapui. HanomHum, 4to B dheBpane Tekywero roga Nordgold otnoxuna IPO Ha JloHgoHcKom
doHOoBON Oupke WM3-3a HeQoCTaTOMHO OnaronpuaTHLIX PbIHOYHBIX YCrnoBuii. B criyyae dopmMupoBaHus
HeoOXOOANMOW KOHBIOHKTYPbl Ha pPbIHKaxX akuMi M 30M0Ta OXMOAHWS WHBECTOPOB, CBA3aHHble C MOBTOPHOW
MOMbITKOW KOMMaHWM MPOBECTM MEPBUYHOE pa3MELLEHNE CBOMX aKUM 3a pybGexom, MOryT cTaTb Cepbe3HbiM
ApariBepoM pocTa KOTMPOBOK akumin «CeBepcTanu» B CPefHECPOYHON NepcrnekTmBe.

UcTouHuK nHdopmaumu: MHtepdakc.

HOPWIIbCKNU HUKETb

Cob6bITue. Buepa CoBeT AnpekTopoB «HOpMNbCKOro HUKENA» pekoMeH4oBar akumoHepam Ha roqoBomM cobpaHum
opobpuTtb BbiNnaty ameuaeHgoB 3a 2010 rog. PekomeHayemass cymma OMBUOEHOOB B pacdeTe Ha 1 akuuio
coctaensiet 180 py6., 4to Ha 14% MeHbLUe, YeM B MpoLunom rogy. Bcero Ha aTv Lenu nnaHvMpyeTcst HanpaBuTb
oKono 24% koHconmMaupoBaHHOW YncTon npndbiny 3a 2010 rog — 34,313 mnpa. pyo.

Haw kommeHTapui. B KpaTKOCPOYHOM Nepuoge AaHHasi HOBOCTb SIBMSIETCS HEUTPANbHON ANS KOTUPOBOK aKLui
«Hopwunbckoro Hukensi», NOCKOMNbKY BCe OXWMAAHWUS, CBSI3aHHble C AMBMOEHAaMW, Obinu oTbirpaHbl Ao 16 mas,
korga Obin 3akpbIT peecTp akumoHepoe MMK ans yyactus B FOCA.

YTo KacaeTcs CHWKeHWUsi pasMepa OMBUAEHOHbLIX BbINNAT B pacydeTe Ha 1 Bymary, TO OHO SABNSIETCS OXUAAEMbIM.
OuenpoeHgHas nonutuka MK npegnonaraet pacnpegeneHne cpeau akumoHepoB 20-25% rogoBont 4mcTom
npubbinun. OgHako B 2010 rogy «Hopunbcknii HUKENbY Hanpasun Ha AnBuaeHabl okono 50% yncton npubbinm 3a
2009 rog (Torgpa paHHOe pelleHMe ObiNo CBSI3aHO C TeM, YTO KOMMaHus M3-3a Kpuauca He Bbinnadusana
avenaerabl 3a 2008 rog).

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

MrTc

Coo6bIiTue. B cpegy «MI'TC» obHapogoBana ¢mHaHcoByto ot4yeTHOCTb No PCBY 3a | kBaptan 2011 roga. Yncrasn
NpubbINb KOMNaHWM 3a OTYETHbIN Nepuog cocTasuna 2,25 mnpa. pyb., 4to Ha 37% npeBbllaeT ypoBeHb OAHHOIO
rokasaTensi 3a aHarorM4HbI nepuog npolnoro roga. Beipyyka TtenedoHHon cetu gocturna 8,02 mnpa. pyb6.,
yBENUYMBLLUNCE B O 0BOM BhIpaxeHun Ha 6,3%. CebectonmocTb ycnyr «MITC» ocTanack Ha ypoBHe | kBapTana
2010 roga v cocTtaeuna 4,4 mnpg. py6. Mpnbeinb oT Npogax Bo3pocna fo 2,5 mnpg. py6. ¢ 1,8 mnpa. py6. rogom
paHee. Mpubbinb 00 HAaNOroobNOXeEHNs NPaKTUYECKU He n3meHunace u coctasuna 2,09 mnpa. py6.

Haw kommeHTapui. Mbl NO3NTUBHO OLeHMBaeM buHaHcoBble pesynbtatbl «MIMTC» 3a AHBapb-MapT TekyLuero
roga. B TekywMX PbIHOYHBIX YCMOBMSX BAWAHWE [AaHHOW WHOpPMaLUMM Ha KOTUPOBKM OObLIKHOBEHHBLIX U
NPUBUNErMPOBAHHBIX aKLuA KOMNaHUn OyaeT BeCbMa OrpaHNYeHHbIM.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 18.05.11 | 12560,18 80,60 0,65  Brent 18.05.11 112,30 2,31 2,10
S&P 500 (CLLA) 18.05.11 1 340,68 11,70 0,88  Urals 18.05.11 109,46 1,90 1,77
NASDAQ (CLLA) 18.05.11 | 281500 | 31,79 1,14
FTSE 100 (Benmko6pur.) | 18.05.11 5 923,49 62,49 1,07 3onoto 18.05.11 | 1496,50 | 18,00 1,22
CAC 40 (dpaHuus) 18.05.11 3978,00 36,42 0,92  Mnatunha | 18.05.11 | 1753,00| -18,00| -1,02
DAX (FepmaHusi) 18.05.11 7 303,53 46,88 0,65  Cepebpo | 18.05.11 34,59 0,31 0,90
Nikkei 225 (Snoxus)) 18.05.11 9 662,08 95,06 0,99  Nannagmit | 18.05.11 730,00 | 14,00 1,96
MMBB 18.05.11 1 627,03 18,37 1,14 Meab 18.05.11 | 89025| 33,50 0,38
PTC (ocHoBHasi ceccusl) | 18.05.11 1 849,60 20,71 1,13 Hukenb 18.05.11 24492 | 69,00 0,28
PTC (sedepHsisi ceccus) | 18.05.11 1 856,59 6,99 0,38 Luhk 18.05.11 | 21285 6,00 0,28
Bovespa (bpasunus) 18.05.11 62 840,61 -832,73 -1,31
BSE Sensex 30 (MHavs) | 18.05.11 | 18 086,20 51,15 0,28 MPOUEHTHbLIE CTABKU
Shanghai Comp. (Kutait) | 18.05.11 2872,77 19,99 0,70 Cranka 3navenme o
PazBuBalowwmnecs pbIHKN Ha 18.05.11
Merval (AprenTuta) 18.05.11 3 388,75 23,50 0,70 MOSPRIME O/N (1 feHb) 3,51 0,01
IPC (Mexcuka) 18.05.11 | 35364,33 | 544,76 1,56  MOSPRIME 1W (1 Heg.) 3,59 0,02
Kospi (FOx. Kopes) 18.05.11 2 135,78 33,37 1,59  MOSPRIME 1M (1 mec.) 3,89 0,02
Hang Seng (FoHKoHr) 18.05.11 | 23011,14 | 110,06 048  MOSPRIME 3M (3 mec.) 4,10 0,04
Straits Times (Curranyp) | 18.05.11 3 141,21 4,73 0,15  MOSPRIME 6M (6 mec.) 4,25 0,01
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEHME
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppo  Ha13.05.11
Fasnpom (OTC) 18.05.11 14,55 2,83 2 204,04 0,59  USD/RUR 28,0466
Fasnpom HedTs (OTC) | 18.05.11 21,78 0,37 5 122,17 0,10  EUR/RUR 40,0113
NYKOWN (OTC) 18.05.11 62,55 1,30 1] 1754,31 0,54  EUR/USD 1,4266
PocHedTs (LSE)* 18.05.11 8,120 0,19 1 227,74 0,03
CypryTtHedTeras (OTC) 18.05.11 9,55 2,69 10 26,78 0,51 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 18.05.11 25,41 2,05 01| 712664 0,45 HuA AreHtctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 18.05.11 25,74 1,42 1 721,92 0,02 camre www.ddinvestru, He
MMK (LSE)* 18.05.11 11,06 0,55 13 23,86 -1,51 noanexvuT  panbHeunwemy
Cesepcrans (LSE)* 18.05.11 16,95 2,29 1 475,39 0,00  BocnpousseaeHuio  u/unu
PycTuapo (LSE) 18.05.11 4,920 -0,81 100 1,38 -0,53 ﬁﬁ%‘;pf:;g;:f":z; e o
BTb (LSE)* 18.05.11 5,960 1,45 2000 0,08 -0,53 NMUCbMEHHOIO paspeLueHuns
MTC (NYSE) 18.05.11 19,93 0,40 2 279,48 17,01  areHTcTBa «MHTepdhakc-Tlo-
PocTenexom (LSE) 18.05.11 34,20 .84 6 159,87 057  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

3akpbiTne U3meHeHue, KonunyecTtBo

MuH. ueHa Makc. ueHa OGBLem Topros, py6.

Ha 18.05.11 % CAEenoK, LWT.
Hed1b 1 ras
lasnpom ao 202,85 2,19 199,00 203,00 12 002 029 628 69 261
lasnpom HedTb ao 122,05 -0,02 121,03 127,75 150 758 374 1993
NYKOWN ao 1744,90 0,17 1723,10 1768,70 3 362 246 549 30 071
HOBAT3K ao 349,49 2,93 338,38 349,49 95 294 656 1372
PocHedTb ao 227,67 -0,32 225,13 232,70 2688 717 915 26 082
CypryTHedTeras ao 26,649 1,91 26,256 26,713 574 760 515 14 380
CypryTHedTeras an 14,026 0,20 13,911 14,244 201 814 157 3926
TatHedpTb a0 157,14 1,71 155,20 158,92 396 411 784 5785
TatHedTb an 85,25 -0,18 84,82 87,24 10 622 841 293
THK-BP XongwuHr ao 79,90 -0,37 79,54 81,45 17 052 731 144
THK-BP XonguHr an 74,96 0,50 74,50 75,00 1336 186 43
TpaHcHedTb an 39 098,00 -0,26 38 624,00 39 798,00 438 075915 2259
MeTtannyprus
"MK HopHukenb ao 7 095,00 1,37 7 001,00 7 127,00 2905 655 125 22 147
Meuen ao 721,80 0,43 712,40 736,40 31888 631 915
MMK ao 24,227 0,53 24,023 24,690 90 256 800 2178
HIIMK ao 103,93 1,00 102,67 105,70 152 504 966 3397
Monumerann ao 505,10 5,89 476,00 505,10 128 152 329 2105
Montoc 3onoTo ao 1 884,30 -0,16 1 861,30 1904,90 383 075 863 3013
CeBepcTarnb ao 475,40 2,55 469,50 478,90 877 656 731 9 368
BenoH ao 18,600 0,54 18,449 18,760 1187 105 154
Pacnagckas ao 158,30 0,83 157,20 162,00 77 179 416 1366
WHTep PAO EJQC ao 0,0345 0,47 0,0343 0,0348 77 510 500 1234
MocaHepro ao 2,5492 0,16 2,5401 2,5765 33 158 112 726
Pyclvapo ao 1,3873 -0,90 1,3750 1,4120 579 959 723 6 864
PCK EQC ao 0,35454 -0,69 0,35303 0,36439 325 294 495 4 587
BTB ao 0,08402 0,83 0,08305 0,08470 1607 004 353 17 791
CbepbaHk ao 97,17 1,14 96,30 97,77 11 429 358 525 60 145
Cb6epbaHk an 66,19 0,76 65,53 66,90 1068 182 612 8717
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 238,86 0,29 237,60 241,25 189 523 687 2 385
Poctenekom ao 160,79 -2,78 159,11 167,99 301433128 3371
PocTtenekom an 82,80 -1,30 82,67 84,60 43 380 566 694
AapodpnoT ao 69,50 0,51 68,51 70,74 109 016 199 681
Ypankanuii ao 215,00 0,05 212,58 219,10 575 703 071 11 826
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