I TiNnvest”

investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

Bo BTOpHMK choHaoBble nHaekchl CLUA 3aBepLumnu Topru
npenMyLLeCTBEHHO BONN3M HEMTPAnbHOM 30HbI. [daxe, HECMOTPSA Ha
HeraTuBHbIV penu3 ot komnaHum Hewlett-Packard n oueBnagHo
cnabble gaHHble ¢ pbiHKa Xunbst CLUA amepukaHckue MHBECTOPLI
CymMenu BYepa K 3aKpbITU CECCUU BbIKYMUTb CHUXEHWE, MEBLLEE B
Hayane ToproB. CunbHble NO3VLMKN UMENU akumm 6GaHKOBCKOro 1
PUHaAHCOBOro ceKTOpoB. B nuaepax cHuxeHns 6binm Gymarm
NPOMBbILINEHHbIX U aBTOMOBUIbHBIX komnaHnui. MHgeke S&P-500 B
HaCTOALWMI MOMEHT npobyeT HanTM nogaepX Ky, Bo3ne ypoBHa 1320
M., YTO COOTBETCTBYET HOPMAarbHOW KOPPEKLMUN C FO0OBOI0

MAvAIMAIA B nasniana ROL

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd

WHpekc PTC 1828,89 -0,94% -5,13% -6,22% 28,55%
WHpekc MMBB 1608,66 -0,88% -4,14% -6,15% 18,52%
FTSE 5861,00 -1,06% -2,62% -0,15% 11,37%
S&P 500 1328,98 -0,04% -2,08% 1,83% 16,89%
Dow Jones Avg. 12479,58 -0,55% -2,20% 2,28% 17,45%
Jlnpepsbl pocTa

Llena A, peHb A, mec A, ytd
OAO Tl'pynna JICP 37,0000 4,23% -8,60% 33,33%
Jlykonn 61,8000 2,15% -14,76% 11,96%
MK 3,8340 1,64% -15,74% 4,18%
asnpom 7,0400 0,57% -19,73% 38,58%
AKpoOH 43,7000 0,11% -0,68% 68,08%
Jlnaepbl CHUXEeHUs

Llena A, peHb A, mec A, ytd
JleHaHepro 0,7000 -12,50% -11,39% -9,44%
CeBepcranb-aBTo 17,6300 -12,26% -14,00% 6,85%
MMK 0,8560 -12,21% -19,17% 13,38%
Pacnanckas 5,6900 -5,17% -18,89% 29,32%
Mupekc MSCI

3HaveHve A, geHb A, mec A, ytd

MHpekc MSCI EM 1133,39 -0,29% -2,47% 20,61%
MHupoekc MSCI BRAZIL 3504,09 0,52% -5,10% 10,09%
MHupoekc MSCI RUSSIA 962,65 -1,08% -6,24% 26,00%
MHpoekc MSCI INDIA 489,25 -0,83% -5,99% 5,13%
MHupgekc MSCI CHINA 66,87 0,19% -4,17% 14,79%

MHKT

ATPOCIEKT

BPOKEPCKAS TPYNNOA
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O630p pblHKa

BoBTOpHMK doHA0BbI € MHAeKCHI CLLIA 3aBe plumnamn Topru npenmyLyecTBeHHO B6113m
HelTpanbHOM 30HbI. Jlaxke, HECMOTPS Ha HeraTVBHbIN penns oT komnaHun Hewlett-Pack
0YeBUAHO Caabble AaHHble C pbiHKa Xuabs CLLIA amepukaHCKMe MHBECTOPbI Cy MesIv BUEE
3aKPbITUIO CECCUMBBIKYMUTL CHUXKEHWE, MeBLLEee B Havasle ToproB. CU/ibHbIE MO3WL UM ¥
aKkLum 6aHKOBCKOro M GUHAHCOBOrO CEKTOPOB. B ngepax cHMxKeHWs bbiin bymaru
NPOMbILL/IEHHbIX Y1 @BTOMOGU/IbHBIX KOMNaHUN. VIHA ekc S&P-500 B HACTOA WM MOMEHT I
HalTW NoAAe PKKy, BO3JIe YPOBHS 1320 M., YTO COOTBETCTBYET HOPMa/IbHOM KOppeKLMK C
rof,0BOro MakCMMyMa B pasmepe 5%.

Mocie OKOHYaHWS TOProBOM CECCUM KBA PTa b Hblil OTHET NPeACTaBUA BTOPOW B MUpe
NPOV3BOAMTE /b Ne PCOHaNbHbIX KoMMNbtoTepoB Dell, koTopbifi nokasan umicTyto npubbiib
LLeHTOB Ha aKLMIO MO CPaBHEHMIO C 17 LLleHTaMu ro0M paHee U MPOrHO30M 43 LeHTa. AKL
KOMMaHUM pacTy T Ha MOCTMapKeTe Ha 6%.

B cpeay yTpom BantoTHas napa EUR/USD nbiTaeTcst OTOMTYM BbILLE OT YPOBHEN MNOAAE Pk
Hegenu (1,41) M NpMbAMXKaACh K XOPOLLIO MPOTOProBaHHOMY AMana3oHy 1,2470-1,4330. L
HedTAHOM PbIHKE, XOTb U JOCTUT/IM BUEPA BEYEPOM MU HUMAbHBIX [ BYXHEA €/1bHbIX OTM:
(Brent $108,4/6app), UMeto T BbICOKME LIAHCbl HA KOPPEKLNIO BBEPX BCNEA 33 YYULLIEHNE]
HaCTPOeHMI Ha MM PoBbIX GOHAOBBIX 6Upxax. CorsacHo NocieAHUM AaHHbIM oT AP 3an:
¢ CLLIA 3a Heento BblpOC/n Ha 2,67 MAH. 6app. MouTu Bce asnaTckune 61 pxiu cerogHs Tof
30He pocra: MSCI Asia +0,98%.

CerogHs poccumck e GpoHAOBbIE BUMPXKM HAYHYT TOPrul B MO3MTUBHOM Kitove. Jly Mato, uT
Ha CTOpoHe nokynareiei by AyT pacTywme ¢bloyepcbl Ha aMeprKaHCkmne NHAeKCbl (S&P4
TO, YTO LLEHbI Ha Cbl Pbe MbITAOTCS BOCCTAHOBUTLCA MOC/IE BYepaLlHe i Npocaz Ku. HakaHy
BU €11 0Yepes Hoe claboe 3akpbiTve ToproB Ha MMBB. He cka3aTb, 4TO pbIHOK 6bl/1 334
Npog axamu, NPOCTOo NoKYNok He 6bls0. [lymato, B cepes nHe HeAe M anaTi s MIHBECTOPOE
JL0/1KHA 3aKOHUNTBCS, @ MHAEK Cbl CHOPMUPYIOT ABUXKEHWE, KOTOPOE MPOAIUTCS A0 NATH
Ec/m HedpTb 1 33a0KkeaHK e GOHAOBbBIE MHAMKATOPbI HA 3TOM HeAiele MPeKPaTAT CHUXKEH
NMOCIeA HIO Hee/to Mast MOKYMaTe /M MOTYT BE PHYTbCS Ha HalwuW B1pXu, Kak 3To yxe bbl
KOHLe Mas npowwioro roga. Moatomy, ¢ yuetom 14% nageHnsa nHgekca MMBB co cBomx |
MaKCMMYMOB, A yMalo, UMeeT CMbIC/1 Ha NPOCaj KaX BbIXOAUTL C akKypaTHbIMU MOKyMNKaMy
6aHKOB, SHepreTuKM M NoTPebUTENbCKOro CeKTopa.

Cerog Hs 3aKkpbiBaeTcs peecTp akuymoHepos ADK «Cuctema». B 12-30 XAeM AaHHbIX NOY
6e3paboruubl B BeimkobputaHmm. B 18-30 MunaHepro CLLA onybankyeT faHHble No 3ar
HedTH. B 22-00 XzeM BbIxOAa NPOTOKO/A Noc/ieAHero 3acegaHis FOMC
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Commodities
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Baltic Dirty Tanker

OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 8 799,00 -0,45% -1,25% -4,62% 36,00%
Linnk, $/t 2 091,00 -2,97% -3,77% -10,06% 10,05%
Hukenb, $/t 24 150,00 -0,84% -2,82% -5,31% 16,67%
Onoso, $/t 27 875,00 -0,45% -5,83% -13,83% 62,30%
AntoMuHni, $/t 2501,00 -1,84% -5,69% -6,47% 25,68%
CsuHeu, $/t 2 309,00 1,14% -1,11% -8,66% 27,92%
Cepebpo, $/oz 33,97 1,10% -11,78% -21,77% 79,66%
3onoro, $/0z 1 486,80 -0,17% -1,94% -0,57% 21,62%
Hed1b Brent, $/ 110,85 0,06% -5,73% -9,27% 49,57%

Hedtb Urals, $/ 107,78 -0,26% -5,40% -8,57% 51,06%



OMUTEHT

AwWwmnHcknnM3
BawWHCB
Baw3Hpr
BM3

aBmn
KasaHckB3
Meuen
MoToBsun
OAO MOTOBUNUXUHCKME 3aB
OAO THK-BP XonguHr
CunMawwuHbl
CUNbBUHUT
CuHT3-ao
CnasH-AHOC
CT3-ao
TAIMET
THK-BP
Y-YA3

YMK

yTtns3
HOxKy36.

BawHedTb
[asnpom
[asnpomMHedTb
Jlykown
HOBAT3K
PocHedTb
CyprytHedTeras
CyprytHedTeras, n.
TatHedTb
TaTHedTb, M.
TpaHcHedThb, Nn.

BalukmpaHepro
MpkyTCckaHepro
JleHaHepro
MO3CK

OrkK-2

OrkK-3

OrK-4

OrkK-5
CamapaaHepro
TrK-3

TrK-5

TrK-6

MTC
PocTtenekom
PocTtenekom, n.
TaTTenekom

ABTOBA3

A3

NPKYT

KasaHckuii B3

KAMA3

HedTekamckuii aBTo3aBog
OM3

An Tu NHBecT - lNpocnekT

Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
MTLR
MOTZ
MOTZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

BEGY

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
SAGO
MSNG
TGKE
TGKF

MTSS
RTKM
RTKMP
TTLK

AVAZ
GAZA
IRKT
KHEL
KMAZ
nfaz
omMzz

0,479
0,496
1,560
1768,651
0,544
3,538
25,474
0,077
0,078
2,870
0,313
1017,285
54,938
0,381
5,165
0,638
2,843
1,891
255,409
2,800
52,989

54,500
7,040
4,500

61,800

12,500
8,800
0,927
0,510
5,500
3,070

1450,000

1,570
0,702
0,700
0,044
0,057
0,047
0,082
0,087
0,018
0,093
0,000
0,000

9,100
5,360
3,150
0,007

0,904
45,000
0,330
3,615
2,078
11,250
2,800

0,00% -0,60%
0,00% 9,38%
0,00% -0,02%
0,00% 1,01%
0,00% -2,54%
0,00% -0,07%
0,00% | -0,51%
0,00% | -1,41%
0,00% 0,00%
-2,71% 0,00%
0,00% 0,83%
0,00% 0,00%
0,00% -7,36%
0,00% -0,98%
0,00% 0,00%
0,00% -6,19%
0,00% -2,85%
0,00% 0,41%
0,00% 0,00%
0,00% | -1,52%
0,00% | -0,66%
HedTtb ¥ ras
-0,46% 0,00%
0,57% 0,01%
0,00% 0,48%
2,15% 0,18%
0,00% 0,00%
0,00% | -0,91%
0,00% 0,26%
0,00% | -2,03%
-0,72% 0,00%
0,00% 0,00%
0,00% | -1,44%
OreKTpo3HepreTuka
-3,09% 0,00%
0,00% | -1,11%
-12,50% | -2,89%
0,00% 2,18%
0,00% 0,00%
0,00% | -1,30%
0,00% 0,00%
0,00% -1,29%
0,00% 0,00%
0,00% -0,59%
0,00% -2,11%
0,00% -1,84%
TenekoMmyHuUKauum
0,00% 0,00%
-3,25% | -7,08%
0,00% | -0,31%
0,00% 0,92%
MawwuHocTpoeHue
0,00% | -1,92%
0,00% 0,00%
0,00% 2,21%
0,00% 0,00%
0,00% | -0,69%
0,00% 0,00%
0,00% 0,93%
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172 000
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90 000
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21490
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36 000
23125
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63 000
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15182
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1769
134 146
26 871
2998 191
7 665

27770
346 858
8 943
344
1653
28 332
1422 877
195 407
157 436
49 953
22 635

428 988 123
2421433
132 503 621
84 599 807

25 868 628
12 662 808

9442 766

1552
33721
43 116

896 866
516 367
2475 237

63 268
31281

18 682 619
3614 278
7 388

154 511

34 626

129 651

659 738
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93 264
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2255
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557
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289,399 0,00% -2,80%

17,630 | -12,26% -1,17% 141 040
0,340 0,00% 0,00% 10 200
0,630 | -0,16% 0,00% 2583

MeTtannyprus
0,472 | -3,75% 0,00% 23 581
123,000 0,00% 2,53% 12 300

25,450 0,00% 0,00% 50 850
0,856 |-12,21% -0,17% 21400
3,700 0,00% -3,82% 92 500

258,000 0,00% -2,38% 322 500

16,300 0,00% 2,47% 77 865

67,600 0,00% | -0,74% 268 750

18,220 0,00% | -1,05% 37 492
4,679 0,00% 0,76%

3,000 0,00% 0,00% 15 000
BaHku

33,041 0,00% -0,02%

35,700 -0,83% 0,50% 107 200
0,003 0,00% 0,88% 6 100
3,725 0,00% 2,24%

3,420 | -2,15% 0,00% 1004 044

0,008 0,00% 0,00% 8 000
TpaHcnopT

2,410 0,00% 1,20% 139 415

0,550 0,00% 0,00% 27 500

0,119 0,00% 1,93%

0,180 0,00% -3,60% 6 300

MoTpebuTenbLCKUn pbIHOK

3,750 0,00%
47,500 0,00%
42,000 0,00%

138,300 0,00%
12,000 0,00%
39,600 0,00%
11,660 0,00%

130,000 0,00%

1,355 0,00%

2,215 0,00%

8,000 0,00%
82,000 0,00%
29,000 0,00%

0,00% 10 125
-0,57% 9215
0,00% 42 000
-0,65% 69 150
-0,57% 60 000
-5,79% 9900
2,14%

-0,06% 494 000
1,11%

-1,59% 997
0,00% 40 000
0,78% 16 545

-0,73% 67 425

Hedrexnmus n HedpTrenepepaboTka

0,225 0,00%
0,823 0,00%
5,750 | -0,86%

Opyruve cektopa

220,000 0,00%
3,834 1,64%
1,313 0,00%
XnmMmuyeckas

43,700 0,11%
0,517 0,00%

980,000 0,00%

7,750 0,00%

0,675 0,00%
5,690 | -517%
55,000 0,00%

0,00% 11 250
-0,41% 82 250
0,00% 57 500

0,00% 5500
0,47% 23 004
-0,13%
NPOMbILIEHHOCTb
0,23% 262 000
0,07%
0,00% 30 380
-1,24% 77 500
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0,00% 33750
-1,91% 37793
0,00% 77 000
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10 372
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235
1418
10 594
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22175
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18 360
4 382
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5972
848
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4 627
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2 341
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1623
2 269
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373
7 206
420
6 085
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11 567
22
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600
3099
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402
1325
1583

306
1891
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2084
370

7 669
16 464
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UcmouHuk: PTC, Bloomberg
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Axkuun B AP  Bantrta Topros LleHa 3akpbitna  MameHeHue, %
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172,720
192,000
1,310
8,870
36,060
3,163
20,250
0,004
31,160
35,840
9,892
24,300
3,350
6,150
0,931
61,700
43,470
61,750
19,850
13,895
8,450
6,400
25,380
24,900
17,550
127,500
4,000
0,850
5,500
14,120
2,000
4,000
36,390
25,050
15,155
6,559
3,560
4,980
9,300
25,680
23,500
45,000
38,000
19,000
35,400
403,000
6,125
13,950
5,875
23,250
32,640
22,930

2,60%
1,05%
-2,96%
0,00%
-0,96%
-1,98%
6,58%
0,00%
-2,75%
-1,57%
-0,18%
0,21%
0,00%
2,50%
0,00%
-0,08%
-0,24%
0,65%
-2,07%
-1,80%
0,00%
0,31%
1,20%
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0,00%
-0,70%
0,00%
0,00%
-3,51%
-0,21%
0,00%
0,00%
-4,21%
-5,29%
-0,95%
-0,46%
-1,14%
-1,58%
0,32%
-0,62%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
-0,81%
-0,99%
0,17%
0,00%
-2,33%
-1,67%

18 maga 2011r.

O6bem, k$

14,40
3,30

14 984,75
1,20

53 425,14
18 103,31
3 437,32
8,23

185 658,00
602,92

8 841,15
48 111,94

84,25

54 040,19
989,73
35,37

42 614,70

667 449,90

404,11
2,76
46,69
13,17
10,68
466,17
368,39

10 550,79

36 542,68
70 251,97

9 676,30

WemoyHuk: Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




