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exepHeBHbIN 0630p

HOBOCTHU

CEBEPCTAJIb
CeBepcranb onybnukoBana pesynbTathl 3a I kB. No
MC®O >>> cTp. 3

PA3IyNau

Pasrynsii B I k8. 2011 r. nonyuun 6,4 MiH YACTOrO
y6biTka no PCBY npoTtue npubbinm rogom paHee
>>> cTp. 3

CUNIbBUHUT
CunbBUHUT B I KB. COKpaTW/ YUCTYIO NpUBBINbL NO
PCBY Ha 1,5% >>> cTp. 3

PEKOMEHAALIUXN COBETA AUPEKTOPOB
no AMBUAEHOAM:

Poctenexkom

[asnpom

A®K Cucrema >>> ctp. 3

KYPCbl BAJTIOT

Kypc U3meHeHne

Py6./USD 28.12 -0.02%

CbIPbEBbIE PbIHKN

HedTb

3aKpbiTne

Urals Med., $/6app. 107.56 -0.26%
Metansnbi

3akpbiTne
AnoMuHWIA, $/TOHHA 2525.0 -2.06%
Meppb, $/TOHHa 8863.0 1.76%
Hukenb, $/ToHHa 24410.0 1.29%
3onoro, $/yHuus 1478.5 -1.48%
MnaTtuHa, $/yHuus 1760 0. %

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1630
BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
3aBEpLUMSINCE CHUKEHWMEM MHAEKCOB. MHaeKkc
1620 MMBB notepsin 0,9% w goctur yposHs 1608,7
nyHKTOB. MHAekc PTC 3aKpbincs CHMKEHWEM
1610 Ha 0,94%...>>> cTp. 2
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MWUPOBbIE UHAEKCbI

WUHpekcsbl
3akpbiTne
RTS 1828.89 -0.94%
MICEX 1608.66 -0.88%
Dow Jones 12479.58 -0.55%
Nasdaq 2783.21 0.03%
FTSE 100 5861.00 -1.06%
DAX 7256.65 -1.77%
S&P500 1328.98 -0.04%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(USD)
A®K Cucrema 1.284 -0.62%
BTB 0.003 0.17%
FMKHopHuk 249.4 -0.64%
rasnpomHedTb 4.326 0.00%
Nykoiin 61.7 -0.08%
HIMK 3.641 -3.93%
Montoc3onoro 67.88 0.27%
Pyclrmapo 0.05 0.20%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHaekc PTC 1829 -0.94% BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCL CHUXKEHWEM MHAEKCOB. NHaeKc
MMBB notepsan 0,9% wn poctvr ypoHa 1608,7 nyHkToB. MHAekc PTC 3aKpbInNcs CHMKEHW-
06bem Topros PTC 633  MAH. gonn. eMm Ha 0,94%.
Beayluve eBponeiickune MHAEKCHI CHU3WUIUCH MO UTOraM BTOPHUMKA. Buepa 3aBeplumnach
06bem Topros MMBB 1664 wMnH. gonn. BCTpeYa eBponenckrx MUHUCTPOB (1HAHCOB, Ha KOTOPOW 6bl110 0A06pEHO NpeaoCcTaB-

neHne naketa nomolum MNoptyranumn obbemom 78 Mnpa. eBpo, a Takke obcyxaanacb
BO3MOXHOCTb NEPEroBOpOB KacaTenbHO PeCTPYKTYpU3aLummn rpeyeckoro Jonra.
JWIAEPbI HOBb“.UEH"ﬂ/ MpenmMyLlecTBeHHO HeraTvBHas AMHaMuka Habnoaanace n Ha oHA0BOM pbiHke CLUA,
MOHWMXEHUNA B MMBbB roe DI notepsn 0,55%. K eBponelickuM npobnemam gobasunack cnabasi BHyTPEHHsIS
CTaTUCTVKA: YMCI0 HOBOCTPOEK B anperne cokpatuiock Ha 10,6% u coctaBuno 523 TbiC.

[OMOB B r00BOM McYMcreHnn. NMpoMnpon3BOACTBO B anpesie He U3MEHWIIOCh, Toraa Kak

Mpumopee AKE ‘ 36.36%
oxwuaancs poct Ha 0,4%.
Hopanan suasn PbiHKM cTpaH ATP noapacTatoT. A3uaTckue NHBECTOPbI, BEPOSITHO YCTaB OT CHIDKEHMS,
S —— 1355% 06paTUNM BHUMaHMe Ha NoKaNbHbI MO3UTUB: OXMAAHUS akTUBM3aLMKM M&A, a Takke
comanet e > (R 117 XOpOLLNe HOBOCTY 13 DyKyCUMbI.
? HedTb Brent TopryeTcs B paiioHe $110,5. ®btouepc Ha S&P 500 npubasnsiet noutv
Pycrpaiin Xonausr | -7.06% 0.5%
= ,5%.
ocreneson POCCUICKMIA PHIHOK aKLIMI CErofiHs MMEeT LLAHChI OTCKOUNTbL BBEPX MOCe NafieHus noc-

negHnx ,U,Hel‘/'l. OTKprTMe np0|7|,qu B MOJIOXXUTESIbHOM 30HE C 3aMETHbIM M3MoM BBEPX A0
KpacHos pcKaHe prochbir -7.89%

|

1%. HoBocTHOW doH ByaeT He C/IMLIKOM HacbILLeH, Mbl pEKOMeHZyeM 06paTUTb BHUMA-

BSPR| 070 HUE Ha crieayiolme CobbITUs:
Rewsonoro | -13.029% o Air Berlin Plc, Hewlett-Packard Co., Target Corp.: ny6nukaumst oTyeTa 3a npoLueawmi
KBapTan

-14% -4% 6% 16% 26% 36%
e AOK Cucrema: AaTa 3akpbiTvs peectpa

e 12:30 Bennkobputanus: yposeHb 6e3pabotuLibl 3a MapT
e 15:00 CLUA: MHAEKC nnoTeYyHoro pbiHKa
e 18:30 CLLUA: EIA HepenbHoOe M3MeHeHue 3anacos HedTn

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

CerogiHsi, C HaLLEN TOUKM 3peHus, ydlle pbiHka 6yayT akuun MHTep PAO, 06bsiBuBLLEN

CypryTHederas 221% UTOTM JOM3MUCCUM aKLWiA NSl KOHCONMMAALIMM SHEProakTUBOB. PasMelleHo YyTb MeHee
BTE :| 1.22% MOJIOBUHBI paHee 0603Ha4YeHHOro 06beMa, YTO, HECOMHEHHO, NMO3UTUBHO ANS MUHOPUTA-
pvieB.l
Fasnpom 0.91%
Pycruapo 0.72% Uctounuk: UK dHeprokanurtan

HK NTYKOin :l 0.58%
Tatnedts | -1.25%
C6ep6aHk Poccum -1.26%
CGepGarﬁk Poccum, np. | -2.09%
MK HopuEbcmﬁ HuKenb | -2.3%

CypryTHedTeras, np. | -7.16%

-8% -6% -4% -2% % 2%
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CEBEPCTAJIb ONYBJ/INKOBAJIA PE3YJIbTATbl 3A I KB. MO
CEBEPCTANIb Cesep

Bbipyuka komMnaHum B I kB. 2011 r. coctaBuna $3,73 Mnpa., 4To NoYTU Ha 36% NpeBbICUIO
MpOLUMIOroAHMI nokasaTtenb. MokasaTtens EBITDA Bblpoc Ha 60%, coctaBuB $934 MIH.
PenTabenbHocTb no EBITDA coctasuna 25,1% npotue 21,3% rogom paHee v 24,1% B IV
kB. 2010 r.

Yucrasa npubbinb, paccumtaHHas no MC®O, gocturna $531 MfH., Toraa Kak 3a aHanorny-
Hblii neprog 2010 r. 6bin 3acdukcMpoBaH y6bITOK B pasMepe $785 MIH.

KoadduumenT NetDebt/EBITDA coctaBmn no coctosiHmio Ha 31 mapTa 1,2. C uenbto ganb-
HEMLEro CHWXKEHWUS 3a0/DKEHHOCTM, KOMMAaHMSI MIaHUPYET Pa3MeCTUTb KasHauelckue
aKuMKM, BbIKYM/IEHHbIE C pbiHKa B ceHTA6pe 2008 r. B pamkax buyback. O6beM Bbinycka
MOXET COCTaBUTb 2,25 M/H. GDR 1 246 TbIC. 06bIKHOBEHHbIX aKLIMIA.|

CUJIbBUHMT B I KB. COKPATWJ1 YNCTYIO MPUBbLIJIb MO PCBY
CULBUHUT Cunbeu

CunbBUHUT B siHBape-MapTe 2011 r. noayymno YncTyto npmbsbinb, paccuntaHHyto no PCBY,
B pa3mepe 4,074 mnpa. py6., uto Ha 1,5% MeHblue, yeM B I kB. 2010 r. CHDKeHUEe YNCTOI
npubbINM KOMNaHUs 06bACHSET POCTOM pacxoAoB. Boipyuka CunbBuHMTA 3a TpU Mecsua
Bblpocna B 1,5 pasa v coctaBuna 13,164 mnpg py6neit. OCHOBHOWM NPUYMHOI pOCTa Bbipyu-
Ky SIBNSIETCS yBenMyeHne 06beMOB peanm3oBaHHON NPoayKLMN.E

PA3I'Vvia ﬁ PA3rY/II¥ B I KB. 2011 I'. MOJ1IYYWUJ1 6,4 MJTH YUCTOrO YBbIT-
KA MO PCbY NPOTUB NPUBbIJIN TOAOM PAHEE

I'pynna Pa3rynsi nonyuunno no utoram I k. 2011 r. uncTbI y6bITOK B pasMepe 6,4 MiH
py6neit npotus 10,6 MAH py6neit uicTol NpUBBIIU 3@ aHaNOrMYHbIA NEpUOA MPOLLIOro
roga. YobITok 06yCnoBneH yBenmyeHneM ynpaBneH4Yeckmx pacxoioBs.

Bbipyuka koMnaHuu B siHBape-MapTe 2011 r. yBenuumnack Ao 167,1 MnH py6neii npotus
144,4 mnH. py6neit 3a cooTBeTCTBYLWMI Nepvoa 2010 r.m

PEKOMEHAALNMH rA3nPoM

CoBeT aupekTOopoB l@snpoma pekoMeHAOoBas akUMOHepaM NporosocoBaTh 3a BbinnaTy
COB ETA n" PEKTOPOB "0 AnBuAeHAoB no ntoram pabotel B 2010 r. B pa3mepe 3,85 pybnsa Ha akumio. PaHee npas-

n M B M AEH n A M JIeHVe peKOMeHA0Baro COBETY AMPEKTOPOB BbIMIATUTL AnBuaeHAbl 3a 2010 roa B pasme-
pe 2,7 pybns Ha akumio. PekoMeHayemas faTa 3aBeplueHust BbinnaTbl AVBMAEHAOB - 29

asrycra 2011 ropa.

POCTEJIEKOM

CoBeT AMpeKTopoB PocTenekoMa pekoMeHOoBa akLuyMoHepaM Ha rogoBoM cobpaHumn npu-
HSATb peLleHune O Bbinnate AnBmaeHAoB 3a 2010 r. Ha NPMBMNErMpoBaHHbIE kLMK B pasme-
pe 0,4344 pybnsi Ha ogHy 6ymary. mBuaeHabl Ha 06bIKHOBEHHbIE aKLMWM PEKOMEH0BaHO
He BbIniaumBaTh. O6LMi 06beM BbinnaT coctaBuT 105,5 MnH py6nelt (3,05% uucTon npu-
66111 no PCBY 3a 2010 rog).

A®PK CUCTEMA

CoseT anpekTopoB ADK CucteMa pekOMeHAOBan akuyoHepaM Ha rogoBoM cobpaHum 25
WIOHA yTBEpANTL AnBUAEHAbI B pa3dMepe 0,26 pybnsa Ha oaHy 06blIkHOBEHHYIO akumio. O6-
WmMii 06beM BbINIAT COCTaBUT 2,5 Mnpa. py6.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

18 mas Air Berlin Plc, Hewlett-Packard Co., Target Corp.: ny6nvkauusi oT4YeTa 3a NpoLeaLImniA KBapTa
18 mas ADK Cuictema: aaTta 3akpbiTvs peectpa

18 mas 00:30 CLUA: API HepenbHOe U3MeHeHne 3anacoB HedTu

18 mas 12:30 BenunkobputaHus: yposeHb 6e3pabotuLibl 3a MapT

18 mas 15:00 CLUA: MHAEKC MMoTeYHOro pbiHKa

18 mas 18:30 CLUA: EIA HefenbHOe M3MeHeHue 3anacos HedTn

19 mas Air France-KLM, Sears Holdings Corp: ny6nukaums oTyeta 3a NpoLIeaLnii kBapTan
19 mas BbaHk Bo3poxzaeHwue: nybnukaums otyetHoct no MCOO 3a I k8. 2011 r.

19 mas 03:01 Benukobputanus: MHaekc noTpebutensckoro 4oBepus 3a anperb

19 mas 03:50 Snonus: BB (npeaBapuTenbHbii) 3a I KB.

19 mas 08:30 SINOHMS: NPOMBbILLNEHHOE NPOM3BOACTBO 3a MapT

19 mas 12:30 BennkobpuTaHus: po3HUYHbIE NPOAAXKN 3a anpenb

19 mas 16:30 CLUA: uncno nepBuYHbIX obpalleHuii 3a nocobrem no 6espaboTuvue

19 mas 17:00 Beictynnenuve X.-K. Tpuwe Bo ®paHkdypTe

19 mas 18:00 CLUA: npoaaxu AOMOB Ha BTOPUYHOM PbiHKE B anpene

20 mas Montoc 3onoto, loporobyx: MOCA

20 mas 10:00 MepMaHus: MHAEKC LeH Npov3BoAUTeNell 3a anperb

20 mas 12:00 EBpo30Ha: CYET TeKyLLMX ornepauuii

20 mas 16:00 Bpasununs: nHnaumMa Ha cepeanHy mMecaua

20 mas 18:00 EBpo3oHa: MHaekc noTpebutensckoro osepus
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



