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KommeHTapumit K cuTyaumMm Ha pbiHKe:

CeroaHs Ha poccUNCKOM (POHAOBOM pblHKE MOXeT
CAYYNUTLCA AONTOXAAHHBIA OTCKOK HaBepx — BYepa
nocne 3aKpbiTMA POCCUICKOro pblHKA NOApOC
aMepUKaHCKU OHAOBbLINA PbIHOK U HedTAHbIe
ueHsl (cTp.2)

WHBECTULLMOHHAA KOMNAHUA
000 «PUK-®PUHAHC»
r. Mockga, yn. Bepeickas, gom 17,
bL, «Bepeickas Mna3a-2»
Ten: +7 (495) 933-22-22
e-mail: ricfin@ricfin.ru
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WHaekc MMBB 1 06bembl TOpros

MporHo3 Ha
Tekywas
K KpaTkocpouHyto | MoTeHunan
oMnaHus LeHa, o
py6. nepcnexkTusy, pocTa, %
pyo6.
[aznpom 198,5 200 0,8%
CbepbaHk 96,07 96,7 0,7%
PocHedTb 2284 229,5 0,5%
Hop Hukenb 6999 7050 0,7%
BTB 0,083 0,0837 0,8%
Jlykownn 1742 1755 0,7%
CypryTHedTeras 26,15 26,3 0,6%
Ypankanui 214,90 216 0,5%
MMBB 1608,66 1620 0,7%

HoBoCTU KOPOTKOM CTPOKOM
« (Ceepcranb oTynTanach 3a 1 ke no MCOO
» ([l HopHuKens pekomeHA0BanN BbINAATUTb
pueugeHabl 3a 2010 roga B pasmepe 180
pybneit Ha 1 ao

KaneHnpapb co6biTuii Ha cerogHs:

CLUA, 18:30 3anacsl HeTv 1 6eH3MHA NO
AaHHbiM EIA 3a Hegento (NporHo3 +1 MaH. u +1,3
MH. 6appeneit)

CLLA, 22:00 lMpoTokonsl 3acegaHus ®PC CLUA
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Poccuitckne nHpgekcol
Mpeasbi ee U3meHeHue Wsmenenue c
PEABIAYLL Hayana roaa,
3aKpbiTHe 3a AeHb, % %
0
UHpekc 1410 ) o
PTC 1830,63 1,41% 10,09%
UHpekc 1440 a1
MMBE 1608,66 1,44% 7,81%
MupoBble MHAEKCHI
DJIA 12479,58 -0,92% -1,67%
S&P 500 1328,98 -0,66% -1,97%
FTSE 100 5861,00 -1,09% -3,41%
CAC40 3941,58 -1,92% -3,10%
Nikkei 9689,83 1,40% -1,10%
ToBapHble pbIHKK, BaNOThI
Brent 110,73 -1,44% -11,84%
Gold 1492,16 0,22% -2,53%
EUR/USD 1,427 1,34% -3,92%
USDL{: us 28,12 0,96% 1,46%

Jlupepobl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

CerogHA Ha poCCUMIICKOM  (OHAOBOM  pbIHKE  MOXET  ClyuYMTbCA
AONTOXAAHHbIA OTCKOK HaBepx -
* AMepUKaHCKUI pbIHOK, CHUXABLUNICA B NepBON MOJIOBUHE CECCUM
Ha (oHe cnaboil CTaTUCTUKM (MO NPOMbILWAEHHOMY NPOU3BOACTBY U
CTPOMTENLCTBY HOBLIX AOMOB), BO BTOPOi NONOBUHE BOCCTAHOBUJ
notepu. A c ytpa dbtoyepc Ha uHgekc S&P 500 HaxoguTca yxe B
nntoce(+0,5%)
* [locne BYepalwHero 3aKpbiTUA POCCUNCKOTrO PbIHKA, HaKoHel
oTpacnu HedTsaHble LeHbl - 6appens Brent BepHyncs k $110,5
* A3partckue NNOLWAAKKM TOPryOTCA HAa MONOXUTENbHOW TEPPUTOPUM
— pOCT cocTasnser npumepHo 1%
Mbl OXupaem OTKPbITUA pblHKAa C ranom BBepx. Jlyuywe pbiHKa MoryT
CMOTPETbC aKUMM HedTAHOrO CeKTopa, a TaKkke Haubonee CUNbHO
CHMU3MBLIMECA 33 nocneaHuin mecal — lasnpom, Cesepctans, BTE u Jlykoin
(v nocnegHero, kpome Toro, 6bi1 yBennyeH Bec B uHaekce MSCI Russia).
Mbl peKkOMeHIyeM UCNONb30BaTh CErOAHAWHNIA OTCKOK AN NPOJaX — Ha
HaW B3rnag, “mefBeXbu” HACTPOEHMA Ha pbiHKax coxpaHalTcsa. CeropHs B
15:00 Bbliget ctatuctuka u3 CLUA no nHaekcy MNoTeyHoro KpeauToBaHus,
B 22:00 6ypet onybnukoBaH npoTtokon 3acefaHus ®OPC ot 27 anpens,
NO3AHO HOYbIO COCTOUTCA BbicTynNeHune yneHa ®PC Qxeitmca bynnapaa.
N3 BHyTpUpoccuitckux cobbiTuii Bolgenum CoseT anpektopos bawHedT 1
npecc-koHdepeHuus npesungeHta PO Mepgeepesa (HauHéTca B 13:00)
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AnekKcei Moppaawos,
reHepanbHbli  AUPEKTOP
0AO "CeBepcTanb":

“B 1 «ksaptane ycunus
KOMMNaHnu 6bIJ'II/I CoCpenoToYeHbl
Ha yBEJMYEHUU peHTabenb
HOCTM paboThbl, B 4YACTHOCTH,
3a cyert yBEIMYEHUA
peanusauuMu  NpoAyKLUMM C
BbICOKOIA pobaBneHHoi
ctoumocTblo.  HecmoTpsa Ha
pocT  UeH Ha  cbipbe
peHTabenbHocTb no EBITDA
KOMMNaHUM yBenuuunacb [o
25%, 4YTO CTaNo BO3MOXHbIM
6naroaaps “cnonb3yemoin
KOMMaHuen momenu
BEpPTUKaNbHO! MHTErpauum c
NpPOU3BOAUTENAMU ChbIpbsi, A

TaKxe Gnaropaps
pecTpyKTypu13aLmum paga
3apy6exHbIX aKTMBOB
KoMnaHuu.

Mbl  MOAHBI  PeWwuMoCTH
peanu3oBatb Hawy
nporpammy KanuTanbHbIX
WHBECTMLUMI Ha 3TOT roj; B
4aCTHOCTH nporpamma
CTpOMTENbCTBA W BBOAA B
3KCMIyaTauuio HOBbIX

MOLLHOCTEW Ha 3aBofe
Columbus u mopepHu3ayms

Dearborn naer c
onepexeHuem rpaduka.
Koadduunent YMCTHIN

ponr/EBITDA cokpatunca po
1.2, 4TO HUXe YCTaHOBNEHHOM
KomnaHuen uenu B 1.5. Mbl
HamepeHsbl u janblue
COXPaHATb MNpPUMEpPHO TaKoM
VYPOBEHb [ONTOBOW HAarpysku
M JNIMKBUOHOCTM KOMNaHUMU.
Mbl  oxupgaem  ynydlweHus
KN104eBbIX NpPOM3BOACTB
€HHbIX “u (hMHAHCOBBIX
nokasaTeneil KOMMaHuW BO
BTOpom KBapTane 2011 ropa u
C YBEPEHHOCTbI0O CMOTPUM Ha
HawWwwm NpOrHo3upyemble
rOfoBble pe3ybTaThl.
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CeBepctanb oTymtanaco 3a 1 ksapran no MCP0

Yucras npubbine OAO "Cesepctans” no mutoram 1 kBaptana 2011 roga no
MC®O coctaBuna $531 mnH npotuB ybLITKA B pasmepe $785 MiH ropom
paHee.

Bblpyuka KoOMnaHWMM 3a OTYEeTHbIN nepuop coctaBuna $3 727 MH,
yBenuymewnce Ha 35,9% no cpaBHenuio ¢ 1 keapranom 2010 ropa.
Mokasatens EBITDA Bblpoc Ha 60,2% - $934 MnH, peHTabenbHOCTb No
EBITDA pocturna 25,1%.

Wcr.: CeBepcTanb

CoBet aupektopoB "HopHuKena" pekoMeHAOBan rogoBoMmy obuiemy
co6panuio akumonepoB (FOCA), kotopoe coctoutca 21 mioHa 2011
roga, NpuHATL pelueHue o Bbinnare ausupeHpos 3a 2010 rop B
pasmepe 180 py6nein Ha ofHY aKUUIO KOMMAHWM, YTO COOTBETCTBYET
pevicTeyowen ausuaeHaHoin nonutuke FMK "Hopunbckuit Hukens".

CoBeT AMPEKTOPOB €AMHOrNAcCHO YTBEPAWN MOBECTKY AHA W pernameHT
FOCA, dopMy u TekcT OGlonneTeHs pns ronocosaHus, poknag CoseTa
LUPEKTOPOB  C  W3NOXEHWEeM  MOTMBMPOBAHHOW  NO3ULUKU U
pekomeHpauuamu no ronocosaHuto Ha N0OCA, a Takke Apyrue AOKYMEHTbI,
Kacalouwwuecs nposefeHus cobpaHus. [JokyMeHTbl, NpefHa3HayYeHHble Ans
aKuMoHepoB, OyaoyT Onyb/NMKOBaHbI B OTKPLITHIX MCTOYHWKAX, BK/KOYAS
KOpPNOpaTMBHbIN CaiT KOMNAHWKU, B CTPOTOM COOTBETCTBUWU C POCCUNCKUM
3aKOHOAATeNbCTBOM.

CoBeT [MpeKTOPOB paccMoTpen W nNpefBapuUTenbHO YTBEPAMN NPOEKT
rogoBoro ot4yeta-2010, KoTopblii OymeT npenctaBiAeH aKUMOHepaMm Ha
FOCA, 6yxrantepckyio oTtyeTHocTb 3a 2010 rog no PCBY, npuusan K
cBefeHuio oTyeT 06 uTorax (MHAHCOBOW AeATeNbHOCTM 3a 1-i KBapTan
2011 ropa n ot4yeT 06 MTOrax peann3auuu roToBOW NPOAYKLMM KOMMAHUM
B 2010 rogy. YneHbl coBeTa [OMPEKTOPOB Takxe NpuU3HaNu
NONOXUTENbHbIMW pe3ynbTaTbl COLITOBOW AeATeNbHOCTM Komnanuu B 2010
rogy.

Wct.: Hopunbckuit Hukens
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PU K oMHARC
KOHTAKTHAA UH®OPMALUA

KJIMEHTCKOE YIIPABJIEHUE

PykoBoauTenn ynpaBneHuns Unbsa MeHbWKKOB i.menshikov@ricfin.ru
AHAJIMTUYECKHAM OTJIEJI

PykoBoautens otaena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun Pénopos m.fedorov@ricfin.ru

OTJEJI ®OHJOBbIX ONEPALIUI

HayanbHUK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroawui matepuan u copepalyuecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuUHaHC», HOCAT UCKNIOYMTENIbHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTPUBATLCA HU KaK NpUrnalieHne unm nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb AU NPOAATH LieHHble
Gymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. lpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE MCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAHHOI0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeT
UCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIx 06beKTOB. HecMoTpA Ha To, YTO HacToALMIt 0630p GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUA, NPUBEAEHHDbIE B LAHHOM MaTepuane, ABNAIOTCA CYXAEHUEM HAa MOMEHT Ny6NKaL MM HacToALEero
aHanuTUyeckoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-®uHaHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIKME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 1M6o B KaKoii-nu6o apyroit cBAsun ¢ HuM. Konuposanue,
BOCMPOM3BO/ACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUHHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mockea r. Mocksa

ya. Bepeiickas, gom 17 yn. Kuesckas, gom 7
bLl «Bepenckas Mnasza-2» bl «JlernoH - 3»
Ochuc 405 7 nogbesn, opuc 41

Ten: +7 (495) 933-22-22
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