Toprossiii miian nape EURUSD na 17.05.2011

B MunyBnmii monenenbHUK ypoBeHb rocaonra CLIA BmmoTHy0 nmpuOIM3mUics K cBoeMy moTosky 14.3
TPJH. OJJIAPOB, YTO BBI3BAJIO HOBBINM BUTOK e06aToB B KoHrpecce mo Bompocy rocyiapcTBeHHbBIX
pPacxoll0B U JANbHEWIINX 3aUMCTBOBaHMMN. [[elicTByronas aqMUHUCTpalus IPOTHB CHIKEHUS 3aTpar ,
HO 3aT0 3a MOJHATHE HAJIOTOB U YBEJIMYEHNE Pa3MEpPOB 3aMMCTBOBaHUM. benblii /oM npussiBaeT
pecnyOIMKaHILIEB K «OTBETCTBEHHOCTH» B OJIOKMPOBAHHMU PEIICHUS O MOJHATHH IUIAHKH U ITyraeT
«OecTpeneIeHTHBIM JIE(OITOM U €T0 MOCIESACTBUAMU JJIsl HATOTOTUIATEIBIINKOB. .. bpex kakoit
TO...MBI HE CMOKEM MO3BOJHTH ceOe KUPOBATh €CIIM CHOBA HE MEPEXBATUMCS Y KUTANLEB. ..U BbI
pecnyOnrKaHbl OyzaeTe 3a 3TO OTBETCTBEHHHI. .. KTo ckazan , yto AMepuka cTpaHa pa3BUTOTO
karmuTam3ma? [lo MoeMy cTpaHa momuTa o myTH pa3BUTHS ONIMCAHHOMY Jlake He Mapkcom, a AlH
PoH...

A 1moxa TO 1 AOJUIAp YKPETUBeTCs, TO JIM €BPO MajaeT, HO KOTUPOBKM BTOPYIO HEJENI0 BCE CIIE HE
BBILIUIK U3 1ayH TpeHaa. Ha ouepenu yerBeptshiii 3axoa Ha Tect MA89(1H)-1.4189. Cratuctudecku
BEPOSITHOCTH MPOOOSI BHICOKAS, OJHAKO €CJIM ATO CIYYUTCS €Ilie 0 Havaljla eBPONEeHCKONW CECCHH, TO
CKOpee BCEro OH HE MOJYYHT Pa3BUTHS, @ PHIHOK CHOBa cryctutcs K rpanuie 1.4056 (VAL). B ciydae
po6os OymemM cMOTpeTh Kak KOTUPOBKHU ceOst moBenyT Ha rpanute 1.4207-1.4224. Dra 30Ha BBICTYITHT
cBoeoOpasubM bull\bear Texyeit Hememu. B 1ienom ke peIHOK Bee ele 00JIbIe CKIOHEH MEUICHHO
CIOJI3aTh BHM3, MO3UIIMHU TpeiaepoB 1o eBpo long\short, ocrarotcs HeliTpanbHBIMU €3 SIBHOTO
nepeBeca OTHOM 13 CTOpOoH. Ha Tekymmii MOMEHT , TIOCIIe OTKPBITHS €BPOTIEHCKOI ceccnu 1o (prouepcy
Ha eBPO TOKE MOJHOE CIIOKONCTBHE, CIa0ble MOKYNKH U MOJIHEHIIee OTCYTCTBUE 00beMOB. BbikuIaTh,
MOKa OJJHA U3 CTOPOH SIBHO HE 3aBUT O CBOMX HAMEPEHHUAX, U TOJIBKO TOTJIa UTPaTh Ha CTOPOHE

CHJIHOTO UTPOKA M HE BaJKHO B KAKyI0 CTOPOHY.

VYposuu moprt Ha ceroans: 1.4186-1.4207 (WPP; VAL; MA89)/ 1.4224-1.4251 (VAL (W); IBH;
Mid(W))/ 1.3438-1.4348 (R2; WR1; Hi-13.05)/ 1.4402-1.4422(NPOC-11.05; VAH(W))/ 1.4450 (SP-
6.05; Hi-9.05)

Yposuu noHr Ha ceroansi: 1.4084-1.4056 (VAL; POC-16.05; S1)/ 1.3973-1.3953 (WS1; NPOC(March);
S2).. Ilokynka Ha Mpo0oii, TOJIBKO TOCIKe yBepeHHOro npobost  1.4240-1.4250

Y naunsix BceM Tpeimnon!!
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A3HaTCKHe PBIHKHM CMEIIAJUCH Ha (poHe
onmaceHuu nmo nosoay I'pennn

Asunatckue (OHIOBbIC PBIHKY CMEIIATNCH BO BTOPHHUK Ha (DOHE COXPAHSIIONIMXCS ONAceHH, uto ['penus
MOJKET PEeCTPYKTYPH30BaTh CBOM 01T, B TO Bpemst kak Nikkel momHsiics 1 akiuu 35KCropTepoB
MOJHSUTMCH Ha (POHE MaJArOIICH HECHBIL.

B konie azuarckoii Toprosiu Hang Seng ynan na 0,4%, Kospi ynan Ha 0,08%, a unaexc Nikkei 225
BbIpoc Ha 0,09%.

AKIIMM MHOTHX SIIOHCKHX 3KCIIOPTEPOB 3HAUYUTENBHO MOAHSUIMCH, TaK KaK HeHa ocyiabyia mpoTHB
nosutapa CIIA u eBpo, MOBBIIIAs MEPCIEKTUBBI JOX0/1a MO IKCIOPTY.

AKIuu TuranTa OpITOBOH 2JIEKTPOHUKH SONY moackoumin Ha 1,5%, npousBoauTens 3aeKTpoHuKnr Sharp
- Ha 2,1%, a akiuu Nissan npu6asumm 0,9%.

Tem He menee, akimu TOKyo Electric Power Company npomo/nkuii pe3koe CHUXEHHE C P eAbLIyIei
ceccun, yraB Ha 9,5% nocie Toro, kak Munuctp ¢unancos Snonvn Ecuxuko Hopma ckazan, 4To Bee
CTOPOHBI, 3aAMHTEPECOBAHHBIC B PE3Y/IbTATaX JCATCILHOCTH KOMIIAHWH, TOJDKHBI Pa3IeuTh (PUHAHCOBOE
OpeMsi KOMIICHCAIMH SePHOM KaTacTpodbl Ha 3aBOJIE.

AKIMH IPYyrux SMOHCKUX SHEPTETUYECKUX KOMIIaHUii TaKoke ynanu B niene: Kansal Electric Power
cHusumch Ha 3,7%, Chubu Electric - a 5,5%.

B I'onkoHre aknuy 3aCTpOHIIMKOB IMOKa3alM Ccriajl Ha (POHE MPOAOIDKAFOIIMXCS OMTACCHUH TI0 TIOBOTY
JATBHENIIIEr0 Y)KECTOUCHHS ICHeKHO-KpeauTHoi noautuku Kuras. Henderson Land Development
ynamum Ha 1,25%, a Hang Lung Properties causuice na 1,95%.

Mexny TeM akiuu HeTeToObIBaIONX KOMIIAaHHH MOKa3ain MoabEM Toro, kak Yxan DyuH,
3aMeCTHTEIb TJIABHOTO HMHXKCHEpa B HedTssHOM kommanuu PetroChinau MuctuTyTe HEQTEXUMHYECKOTO
MAalIMHOCTPOEHUS, COOOIIHII, YTO crpoc Ha HeTh B KuTae B 3TOM rojry Moxer Bbipactu Ha 6,7%.

Axnuu China Shenhua Energy moausiucs Ha 2,3%, a Sinopec npubasuiu 0,8%.

[TepcrieKTHBBI pa3BUTHUS CBPOTICHCKUX PHIHKOB KallUTaNla, TEM BPEMEHEM, OBIII ONITUMUCTHIHBIMU:
EURO STOXX 50 Beipoc Ha 0,15%, dpanmysckuii CAC 40 nputbasun 0,13%, FTSE 100 nogHsics Ha
0,15%, B To Bpems kak B ['epmanuu DAX yeemmamics Ha 0,12%.

[ozxe ZEW, LleHTp SKOHOMUYECKUX MCCIIEA0OBAHNMN, OMMYOJIUKYET JOKIIA 110 3KOHOMUYECKUM
HactpoeHusm ['epmanuu, B To Bpems kak CLIA BwITycTHT oduIIHaIbHbIE TaHHBIE TT0 pa3pelIeHNsIM Ha
CTPOUTENIBCTBO U KUIMIIHOMY CTPOUTENBCTBY. TakxKe MOsBATCS MPABUTEIbCTBEHHBIEC TaHHBIE MO
3arpy3ke MpOU3BOACTBEHHBIX MOLIHOCTEH U MPOMBILUIEHHOMY IIPOU3BO/CTBY.
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Dp4Yepchbl HA HePTH CHUKAKOTCHA U3-3a
onaceHuu mo mosoay cnpoca CIIA

®prouepchl Ha He()Th CHIKAIOTCSI BTOPOH JIEHh BO BTOPHUK, TaK KaK 03a009EHHOCTD IO TIOBOTY TEMIIOB
BoccTaHoBlNeHHs SkoHOMHUKH CLA ycunuina ornaceHus 1o HOBOAY 3aMEeJIEHHUS CIIPOCa CO CTOPOHBI
KpymHeniero morpedutesns HehTH B MUpE.

Ha Hero-itopkckoii ToBapHOi Onpke (hprouepchl Ha MOCTABKY JISTKOW MaJIOCEPHHUCTON HE(TH B HIOHE
toproBammchk Ha USD96.72 3a Gapperns B TeueHne eBporeiickoit Toprosiu yrpoM, ymas Ha 0,3%.

Panee onn ymanu Ha niesbix 0,38% no USD96.64 3a 6appeis, camMoii HU3KOH 1eHbI ¢ 12 masi.

JlanHble B IOHEACIBPHUK MOKA3aJH1, YTO Ipon3BoaAcTBO B Helo-Uopke yBennuuBaiock B mae Ooee
MEIUIEHHBIMHU TEMIIAMH, Y€M O0KHUIATIOCH, TAK KaK CTOUMOCTD CBIPbSI YBEIHUYNIIACH.

deepabHbIil pe3epBHBIIT GaHK COOGIIII, 4TO 0OmIMiT SKoHOMUYecKHil nHAeKc Hpro-Mopka yman 10
11,9 B Mae ¢ OTMETKH OJTHOJIETHEr0 Makcumyma 21,7 B anpere.

PaccesBmasicst 06eciokoeHHOCTh TI0 NOBOAY HapyiieHus nocraBok B CLLIA Takxke moBnusuia Ha LEHBI
MOCJIE OTKPBITHS KIIIOUEBBIX KaHAJI0B Mopranca ajsi cOpoca maBoAKOBbIX BoA B Jlyn3uaHe ¢ 1emnbio
coxpanenns HII3 ot 3atonsenns Muccucuny u cpbiBa OCTAaBOK TOILIMBA.

Mexnay tem cunbHBIHN nowmap CIIIA taxxke cmocoOCTBOBAN criany IeH Ha Chiphe. MHmekc gommapa,

KOTOPBIA OTCIIC)KUBACT JMHAMHUKY J0JUIapa MPOTHUB KOP3WHBI U3 MIECTH JPYTHUX OCHOBHBIX BAJIOT, BRIPOC
Ha 0,27% mo 75,89.

JIeHOMHHHPOBAHHBIE B J0JUIapax (hIOYEpCHBIC KOHTPAKTHI Ha CHIPYIO HE()Th MMEIOT TEHICHIUIO PACTH,
KOTJIa IOJUTap MaaeT, TaK Kak 3To JenaeT HeTh Oojiee AeneBoil il MOKyaTenell B Ipyrux BajioTax.

Onnako, criaz 66T orpanndeH 3asBieHneM Ykan OyuH, 3aMecTUTENb TTIABHOTO MHXKEHEpa B HE(DTSIHO M
kommanuu PetroChinau MucTuTyTe HEYTEXMMUYECKOTO MAIIMHOCTPOCHHU S, KOTOPBIN COOOIIHII, YTO
cipoc Ha He(Th B KuTae B 3ToM romay Mosket Beipactu Ha 6,7% mo 482,96 MiH METpHIECKUX TOHH.

Kuraii siBisieTcst BTOPBIM 110 BETMYMHE B MUPE TIOTPEOUTENEM ChIpOi HETH, a IO JaHHBIM
MexayHapOoTHOTO YHEPTETHYECKOTO areHTCTBa, Ha Kurait Oyner npuxoautbes okosto 40% riobamsHoro

pocra cripoca Ha HeTH B 2011 romy.

Ha 6upxe |CE Futures nedrsasie ¢hprouepcel bpent ¢ mocraBkoit B urosne yrnam Ha 0,05% u
toproBammchk Ha USD110.29 3a 6appens, na USD13.57 6osbire, uem Ha 6upske B CLLIA.
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