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exepHeBHbIN 0630p

HOBOCTHU

CNEAYIOLUME KOMIMAHUU OTHYUTA-
JINCb 3A I KB. 2011:

TrK-1 B I kB. yBENM4YMna 4ncTyto npubbinb no PCBY
Ha 47% >>> cTp. 3

TrK-7 B I KB. CHM3MNa YNCTYIO NpUBLINL Ha 17%
>>> cTp. 3

TrK-9 B I kB. yaBouna uncTyto npmbeiib no PCBY
>>> cTp. 3

Yucras npubbinb CypryTHedTerasa B I KB. Bblpoc/ia
Ha 82% - po 15,3 mnpa. pybneir  >>> cTp. 3

Yucras npubbins JIYKOWIa B I k. no PCBY Bbipoc-
na B 2,2 pasa, o 16 mnpga pyéneit  >>> crp. 3

Yucras npubbinib HOBATIKa no PCBY B I kB. Bbl-
pocna B 2 pasa - go 14,1 mnpg py6neii
>>> cTp. 3

Y3 B I kB. yBeMUMA YUCTYIO NpubbInb no PCBY Ha
6,6% >>> cTp. 4

Monumetann B I k8. nonyumn 1,152 mnpa py6nen
yucton npubbinu no PCBY >>> crp. 4

CbIPbEBbIE PbIHKN

HedTb

3akpbiTne

Urals Med., $/6app. 107.84 -2.92%
Metansnbi

3akpbiTne
AnoMuUHUIA, $/TOHHA 2578.0 -2.64%
Meppb, $/TOHHa 8710.0 -1.66%
Hukenb, $/ToHHa 24100.0 -2.55%
3onoro, $/yHums 1500.8 -0.33%
MnaTtuHa, $/yHuus 1760 -0.79%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1640
BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1630 3aBEPLUMIIUCE CHUXKEHMEM MHAEKCOB. MHaekc
MMBB notepsin 0,56% 1 [OCTUI YPOBHS
1620 1623 nyHkToB. NHAeKkc PTC cHM3uncs Ha
1,07%, BeuepHss ceccusi PTC oTHana ewe
1610
0,17%...>>> cTp. 2
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KYPCbl BAJTIOT

Kypc U3meHeHune
Py6./USD 28.12 0.98%
Py6./EUR 39.68 -0.08%

MWUPOBbIE UHAEKCbI

WUHpekcsbl
3akpbiTue
RTS 1846.32 -1.07%
MICEX 1622.98 -0.57%
Dow Jones 12548.37 -0.38%
Nasdaq 2782.31 -1.63%
FTSE 100 5923.69 -0.04%
DAX 7387.54 -0.21%
S&P500 1329.47 -0.62%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(USD)
A®K Cucrema 1.292 -1.75%
BTB 0.003 -1.59%
FMKHopHuk 251 -0.95%
rasnpomHedTb 4.326 -2.13%
Nykoiin 61.75 -0.08%
HJIMK 3.79 0.24%
Montoc3onoro 67.7 -0.44%
Pycrmapo 0.05 0.67%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC 499

O6bem Topros MMBB

1 846 -1.07%

MJH. 0N,

1727 w™nH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

oM3, np.

Pycrpaitn Xonaunr

Asor r. Kemeposo

Koctpomckas c6biT. komMn.,
np.

Cenecrpa

YaMypTckasi CBbIT. KoM,
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MAM Bak, np
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Cyprymederas, np.
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JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

C6epbank Poccun 1.24%

HK JIYKOAN :| 0.85%
HK PocHedTb j 0.56%
Montoc 3onoro j 0.38%
Pycruapo j 0.36%
Ypankanuii -0.82%
C6epbaHk Poccvm,li -0.82%
MK Hopunbcknii HE -1.14%

CypryTHedteras | -3.13%

CyprytHedreras, np. | -10.88%

-11% -9%

-7% -5% -3% -1% 1%

39.34%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCL CHUXKEHWEM MHAEKCOB. NHaeKc
MMBB notepsan 0,56% v aoctur ypoBHsi 1623 nyHkToB. MHAekc PTC cHusunca Ha 1,07%,
BeyepHss ceccus PTC oTHana ewe 0,17%.

BONbLUMHCTBO €BPOMENCKMX M aMeprKaHckme (hOHLOBbIE UHAEKCHI CHUSUUCH B MOHEe-
fenbHUK. IHBECTOPOB BOMHYIOT Aonrosble npobnembl B EBpo3oHe. CeroaHs oxvaaeTcs
3aBepLUeHVe ABYXAHEBHOW BCTpeun EBporpynnbl, Ha kKOTOpoW ob6cy>aatoTcst BONpochl
YBEIMYEHWS1 06LEMOB WM NMPOANEHUST CPOKOB (DMHAHCOBOM noazaepxkum peuuu, ofob-
peHusa naketa nomoim MopTyranum u paccMoTpeHune KaHamaatypel Mapuo [iparu, rnasbl
BaHka Utanun, B kavecTBe npe3sngeHTta ELB.

He onpaBaana oXuaaHuii U BYEPALLHSIS MaKPO3KOHOMUYECKast CTaTUCTVKA. 3HaueHre
nHgekca Empire Manufacturing, paccumtbiBaemMoe ®PB Hbro-ﬂopKa, COCTaBWUJI0 B Mae
11,9 nyHkTa npoTvB 21,7 nyHKTa MecsueM paHee. OXunaanocb CHUXKEHWE nokasaTens
nvwb 8o 19,6 nyHkTa.

A31s TOpryeTcs pa3HOHaNpaB/IEHHO, OTbIrPbIBas YCUIEHWE rPeyeckux npobnem.

HedTb Brent nogewwesena nocne 3aseplueHns Topros Ha MMBbB Ha 1,7% u TopryeTcs B
paiioHe $110,5 3a 6appenb. LieHa dbioyepca Ha S&P 500 U3MeHSETCS HE3HAUMTENBHO.
OTKpbITHE TOProB Ha POCCUICKOM PbIHKE aKLMIA, BEpOsSITHEE BCero, 6yAeT ConpoBOXAaTb-
Cs1 CMeLLIaHHON AMHAMMKOW OCHOBHBbIX MOKa3aTesneil.

CobbITnS Ha cerofHs:

¢ Dell Inc, Home Depot Inc, Hyundai Motor Co, Vodafone Group PLC, Wal-Mart Stores
Inc: ny6nvkaums OTYETHOCTM 3a NPOLUEALLIMIA KBAapTa

e M.Bupgeo: nybnukaumsa otyetHoctn no MC®O 3a 2010 r.

e Cesepcranb: nybnmkaums otyetHoctn no MCOO 3a I ks. 2011 r.

e 12:30 Benukobputanus: WML 3a anpenb

e 13:00 MepmaHus: ZEW NHAeKC TeKyLumx YCrnoBuii 3a Maii

o 15:45 CLUA: HepenbHbIl MHAEKC COMOCTaBUMbIX MPOAAX B PO3HUYHBIX CETSIX

e 16:30 CLUA: yncno HavaTbIx CTPOUTENLCTB AOMOB 3a anpesb

e 17:15 CLUA: npoMbILLIEHHOE NPON3BOACTBO 3a anpesb

B Houb C NoHeaenbHUKa Ha BTOPHUK MSCI ony6n1KkoBano nepecMOTpeHHbIN COCTaB UH-
fekca MSCI Russia. B Hero oxugaemo 6binm BkatoyeHsl 6ymaru Mpynnbl JICP, nckntoyeHsl
akuum OlK-4. HeoxvaaHHOCTBIO AN pblHKa CTano HEBK/IIOYEHME B COCTaB MHAEKCA
aKuuit Poctenekoma, YTo NPUBEAET K CHYDKEHWIO KanuTanm3auum KOMNaHuv B Xo4e
CerofHsLWHMX Topros. He BkMtoYeHb! Hbinn Tak xe akummn XonamHra MPCK, yto BronHe
0XXMAANOCh M BPsiA, /I OKaXET 3HAUMMbIV HEraTUBHbIN 3MEKT Ha CTOMMOCTb KOMMAHMUK,
a Takke npedbl Meyena. MonoXWUTENbHBIM MOMEHTOM AN akumii Jlykoina siBnseTcs
MOBbILLEHUE VX 40NN B CTPYKTYpe nHaekca Ao 12,26%.

Jlydwe pbiHKa MoryT 6biTb akuum PocHedT Ha 0XXMAAHUAX BO3MOXHOIO CKOPOro paspe-
weHus koHdnvkTa ¢ AAR, a Takxe THK-BP 3a cueT oueHKy ANsi BbiKyna A0S POCCUINCKO-
ro KOHCOpLMYMa CO 3HAUMTENbHOM MPEMUEN K PbIHKY. B

Uctounuk: UK dHeprokanurtan
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CNEAVIOLLUE KOMINMAHUMU TrK-1 B I KB. YBEJIMYWJIA YACTYLO MPUBbI/Ib MO PCBY HA
47%

OTYUTAJIUCb 3A I KB. 2011

TrK-1 B aHBape-mapte 2011 r. yBenmuunno unctyto npubbinb no PCBY Ha 46,6% no cpas-
HEHMIO C MokasaTtesneM aHanorumyHoro nepuoga 2010 r. - go 4 mnpa. 172,5 mnH. pyb6.
Bbipyuka Bo3pocna Ha 21,9% u gocturna 19 mnpa. 516,2 MaH. py6neii. Beipyyka oT npo-
[aX 3NIEKTPO3HEPrMN U MOLLHOCTM yBenuYmnach Ha 38,5% - go 10,827 mnpa. pybnei, ot
npoaax TennosHeprum - Ha 7,1%, no 8,64 mnpa. pybneii. CebecTonmMocTb yBenmunnach
Ha 19,8% - po 14,726 mnpa. py6neit, npubbinb OT npogax - Ha 28,9% - go 4 mnpa.
790,477 MnH. py6nei, Npubbinb A0 HanoroobnoxeHus - Ha 30%, 4o 4 Mnpa. 582,35 MIH.
py6neti.

TrK-7 B I KB. CHU3UJ1A YNCTYIO NMPUBbIJIb HA 17%

Bomxckas TIK (TTK-7, noakoHTponbHa “K3C-XonauHry™) B I k. 2011 r. nonyuunno 2 mnapa.
235,683 MJH. UMCTOM NpUBLINK, UYTO Ha 17,2% MeHbLUe, YeM 3a aHANIOMMYHbIV Nepuoz npo-
wnoro roga (2 mnpa. 702,643 MnH py6neit). Boipyuka koMnaHwu Belpocna Ha 31,7% - o
24 mnpg. 718,4 MnH.. pybneit. Cpeau hakTopoB, OKa3aBLUMX BAUSIHWAE HA U3MEHEHME MoKa-
3aTenei Npubbiiv KOMNaHWK, B TOM UYKC/E, HAa3blBAETCS CE30HHbIN XapaKTep AesTeNbHOC-
TN KOMNaHWK, rocyAapCTBEHHOE perynvpoBaHve TapuhoB Ha OTMNYCKHYIO SHEPruio, KypChl
MHOCTPaHHbIX BasItoT.

TrK-9 B I KB. YABOWJ1A YACTYHO NPUBLIJIb NO PCBY

Bblpyuka KoMnaHum BO3BpOC/ia B sHBape-MapTe Ha 3,6% u coctasuna 15,57 mnpa. pyb6.
36% [0X0A0B COCTaBWIA Bblpyyka OT peanu3aunv 3neKkTpoaHeprin, 60% - TennosHep-
rmu.

OnepaumoHHas npubbinb TIK-9 yBenuunnace Ha 14,2%, coctasus 2,29 mnpa. pyb. One-
paumoHHas peHTabenbHOCTb noBbicunack ¢ 13,3% o 14,7%.

Yucrasa npubbine TTK-9 yBennuunack B 2,1 pasa v coctasuna 1,46 mnpa. pyb.

YUCTASA NPUBDLIJIb CYPITYTHE®TEIA3A B I KB. BbIPOCJIA HA
82% - 00 15,3 MJ1PA1. PYBJIEN

Yucrasa npubbinb CyprytHedTerasa B I k8. 2011 r. Beipocna Ha 82% - go 15,3 mnpa. py6.
Bbipyuka Bblpocna Ha 41% - go 193,1 mnpa. py6neii, a Banosas npubbiib - Ha 77%, 80
74 mnpa. py6. Mo utoram 2010 r. Bbipyyka Bblpocna Ha 19% - go 596,9 mnpa. py6nen,
BasioBasi NpubbInb - Ha 16% - Ao 194,5 mnpa py6nelt, a umctas nNpubbiib - Ha 13% - 1o
128,4 mnpga. py6neii.

YUCTASA NPUBLIJIb HYKOﬁyA B I KB. MO PCBY BbIPOCJIA B 2,2
PA3A, A0 16 MJ1P[] PYBJIEN

Yucras npubbins JIYKOWNa 8 I ke. 2011 r. no PCBY coctasuna 15,974 mnpg. py6neii, uto
B 2,2 pasa Bbllle NnokKasaTens aHaJorM4yHoro nepyvoaa NpoLusioro roga. Belpyyka Beipocna
Ha 2,2% - po 8,8 mnpa. pyb., cebectommocTb - Ha 2,6%, Ao 3,386 mnpa. pyb., npubbinb
oT npogax - Ha 0,9%, fo 1,937 mnpa. py6. MNpun 3TOM AOX0AbI OT yYacTus B Apyrux opra-
HM3aumsX BbIpocin B 2,9 pasa u coctaBunu 26,121 mnpga. pyb., a NpoLeHTbl K Nony4YeHuto
CHM3MANCL Ha 29% - o 6,997 mnpa. pyb., NpoLeHTbl K yniaTte yMeHblumnuch B 1,8 pasa
- [0 4,287 mnpa. pyb., npouve pacxofbl BbIpocan B 2,3 pasa u coctasunm 17,579 mnpa.
py6. Mpubbinb [0 HanoroobnoxeHns Bolpocna B 2 pasa u goctvurna 13,622 mapa. pyb.

YUCTASA NPUBbIJIb HOBATIKA MO PCBY B I KB. BbIPOCJIA B 2
PA3A - 0 14,1 MN1PA PYBJIEN

Yucrasi npubbinib HOBATIKa B I kB. 2011 r. N0 poCCUMIiCKUM CTaHAapTaM ByxranTtepckoro
yyeTa (PCBY) coctaBuna 14,08 mnpa. py6neii, uto B 1,98 pasa Bbille aHanorMyHoro ro-
ka3zatens 2010 r. Beipyyka HOBAT2OKa no PCBY B I kB. TekyLiero roaa cocraensina 40,7
Mnpa. py6nen, uto Ha 59% Boiwe nokasatenst 2010 r., ce6ecToMMOCTb BbIPOC/Ia NMLLb Ha
50% - po 13,1 mnpa. pybnen. Takum o6pasoM, BanoBasi Npubblib yBEAMUUIACk Ha 63%
- po 27,7 mnpa pyb.
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YLU3 B I KB. YBE/INYNJ1T YUCTYIO MPUBbLIJIb MO PCBY HA
6,6%

YensabuHCKMI UMHKOBBIW 3aBoA B siHBape-MapTe 2011 r. nonyumno ynctyto npubbiib Mo
PCBY B pasmepe 427,635 MnH. py6nel, 4to Ha 6,6% 6onblue, yem B siHBape-MapTe 2010
r. Beipyuka YL3 3a I kB. BbIpOC/a B CpaBHEHWN C aHANOMMYHbIM NEPUOAOM MPOLLIOro roaa
Ha 17,95% - no 2 mnpa/ 554,110 mnH/ py6neit. [ebuTtopckas 3aa0/mkeHHoCTb YLL3 B I KB.
Bblpocna ¢ 976,396 MiH. pybneii B Havane roga ao 1 mnpa. 379,166 MnH. py6neii Ha 31
mapTa 2011 r., aebutopckas 3a40MKEHHOCTD - € 949,756 MiH. py6neli ao 1 Mnpa. 199,272
MIH. py6ne.

NMOJINMETAJIJ1 B I KB. NMOJIY4NN 1,152 MNIPA PYBJIEW YMC-
TOM MNMPUBbLIJIN MO PCBY

Monumetanns I k. 2011 r. nonyunno unctyro npubeinb no PCBY B pa3mepe 1,152 mnpa.
py6. 3T0 B Tp¥ pa3a npeBocxoauT nokasatenb IV kB. 2010 r, koraa KoMnaHust nonyyuna
yucTyto npubbib B pasmepe 385,791 MnH. pybneit. Mpubbinb A0 HanoroobnoXeHms cocTa-
BUna 1,442 mnpa. pyénen no cpaBHeHuto ¢ 484,632 MnH. py6neii B IV k8. 2010 r. m
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KANNEHBAPb NPEACTOSALLUX COBbITUN
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Dell Inc, Home Depot Inc, Hyundai Motor Co, Vodafone Group PLC, Wal-Mart Stores Inc: ny6nukaumsi oT4ETHOCTH
3a MpoLueaLnii KBapTasn

M.Bupgeo: nybnukaums otyeTHocTn no MC®O 3a 2010 r.

Cesepcranb: nybnukaums otyetHoct no MCOO 3a I ks. 2011 r.

12:30 Benukobputanus: WML 3a anpens

13:00 FepManusa: ZEW MHAeKC TeKyLLMX YCII0BUIA 3a Mald

15:45 CLUA: HepenbHbIN MHAEKC COMOCTaBUMbIX NMPOAAX B PO3HUYHDBIX CETSX

16:30 CLUA: yncno HavaTbIx CTPOUTENLCTB OMOB 3a anpesb

17:15 CLUA: npoMbILLIEHHOE NPOU3BOACTBO 3@ anpesb

Air Berlin Plc, Hewlett-Packard Co., Target Corp.: ny6nukaumsi oT4eTa 3a NpOLLEALLMI KBapTas
A®K Cucrema: aata 3aKkpbiTus peectpa

00:30 CLUA: API HepenbHOe U3MeHeHne 3anacoB HedTu

12:30 Benunkobputanus: yposeHb 6e3pabotuLibl 3a MapT

15:00 CLUA: MHAEKC MMoTeYHOro pbiHKa

18:30 CLUA: EIA HefenbHOe M3MeHeHue 3anacos HedTn

Air France-KLM, Sears Holdings Corp: ny6nukaums oTyeta 3a NpoLleaLnii kBapTan
baHk Bo3poxzaeHwue: nybnunkaums otyetHoct no MC®O 3a I ks. 2011 r.

03:01 Benukobputanus: MHaekc noTpebutensckoro 4oBepus 3a anperb

03:50 Snonus: BB (npeaBapuTenbHbiii) 3a I KB.

08:30 SINOHMS: NPOMBbILLNEHHOE NPOM3BOACTBO 3a MapT

12:30 BennkobpuTaHus: po3HUYHbIE NPOAAXKK 3a anpenb

16:30 CLUA: uncno nepBuYHbIX obpalleHuii 3a nocobrem no 6espaboTyue

17:00 Beictynnenve X.-K. Tpuwe Bo ®paHkdypTe

18:00 CLUA: npoaaxu AOMOB Ha BTOPUYHOM PbiHKE B anpene

Montoc 3onoto, foporobyx: TOCA

10:00 FepMaHus: MHAEKC LeH Npov3BOAUTENel 3a anperb

12:00 EBpo30Ha: CYET TeKyLLMX ornepauuii

16:00 Bpasununs: nHNaumMa Ha cepeanHy mMecaua

18:00 EBpo3oHa: MHaekc noTpebutensckoro osepus
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



