Toprossiii miian nape EURUSD na 16.05.2011

Hauanm 3a 31paBue B HOUHYIO CECCHIO B IMATHUILY, HapucoBaB H& S Ha wacoBom rpaduke, 3aKOHIHIH 3a
YIIOKO# B aMEpUKAHCKYIO, 3aKPHIB IEHb KaK HEUTpaIbHO dKCcTpeManbHbIid. C Touku 3penus [Ipodus
peiaka umen mecto ceramn Llopt mecsiunoro VAL, no knaccuueckomy TA |, mopT Ha Tect MA89 (1H).
HouHoe oTKpbITHE IOHEAETPHUKA CTAPTOBAJIO C TAMA BHU3 U KOTUPOBKH TOIPYOMIIN TaKH JIOU ampers
MecsIa nporyasBIIUCH 10 ypoBHs 1.4044. JlormdHbIi YpOBEHD U BBHITJSIIUT OYEHb CTPAIITHO, «MEIBEKHE
MOTJIOIIEHNE» Ha MECTYHOM Tpaduke B pazButun. OTHAKO HE CTOHUT 3a0bIBATh , YTO TEKYyIIEE MMaICHNE
MPOU30LLIO B IMEPBYIO MOJOBUHY MECSIA U BCE CAMOE MHTEPECHO €IIIe BIIEpEH, a [I0Ka3aTeIbHON Oyaer
BCE K€ II€HA 3aKPBITHSA.

[MocmoTpum Ha oGsizaresnbeTBa Tpeitnepos (COT) mo ¢rrovepcam& onipioHaM Ha €Bpo. 3a MPOLIEIITYI0
HEJIENIO KOJI-BO JUTMHHBIX MO3UIUN OTKPBITHIX OPTAaHU3AIUAMU YMEHBIIHIOCH TIOYTH Ha TPETh ,
OTKpBITHIN MHTEpec ynan Ha 15%. Ha nanekce nommapa Taxke HaOmogaeTcs MopTOKpeUI. Tem He MeHee
eIlle OCTAI0TCS UTPOKH TUIAHUPYIOIME AalibHEHIIee ocadieHne Jouiapa i YKperjIeHue eBpo, IIOATOMY
KaK MUHIMYM XOPOIIHH OTCKOK KOTHPOBKH 1M0TydaT. ONTUMUCTHYIHO, B Mae-UIOHE MOOIIKE K
OKCIHPAINH KBaPTATBHBIX OMIMOHOB YBUIMM HOBBIH Xail IO €BPO, MECCHMECTHYHO TOJIBKO YPOBHH
1.4800-1.4900.

Teneps MIaHbI HA 3Ty HENENIO M CETOAHSIIHIA eHb. [IepBoe uTo OyneT HHTepecoBaTh 3TO Kak
KOTHPOBKH IPOTECTUPYIOT ypoBeHb HeaenpHoro nuBota WPP-1.4207 u nenensHoro VAL-1.4224.
3aKpenuBIINCH 33 ITUMHU YPOBHIMH CTAaHET BO3MOKEH CHadala TECT BEPIIMH NPONLION HEAEIH! , 30HBI
1.4390-1.4450 , a 3atem u mecsiaroro ypoasi koHTpossi NPOC(Mon)-1.4820. B nacrosiiiuii MOMEHT
npobuTa HUCXOASIIast IMHUA TpeHaa , oepymas Hadano 5.05.11. Boobie ceroans eme OyneT ceram Ha
IIOPT ¥ BO3MOKHOCTH IEPE3aX0JUTh JIOHT JIMOO BEYEPOM , MO0 3aBTPA... BCE 3aBHCUT OT CKOPOCTH
MPOXOXKICHNS U YOCXKICHHOCTH JOHTOB 30HbI 1.4190-1.4230.

VYposuu mopt Ha ceroans: 1.4173-1.4186(PP; VAL; SP-13.05)/ 1.4207-1.4238 (WPP; POC-13.05;
VAL(W))/ 1.4314-1.4338 (VAH; VAL(Mon))/ 1.4390-1.4416 (VAH(W); NPOC-11.05)

VYposuu nour Ha ceroansi: 1.4084 (DPOC)/ 1.4000 (S1; kpyrie uucno)/ 1.3973-1.3965 (WS,
NPOC(March)).. [Tokyrnka Ha mpoOoi, TOJBKO Mocie BToporo 3axona Ha P>1.4200- 1.4224

Y naunsix BceM Tpeiinon!!
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AnToH BrikoB mis www.forexpros.ru

O030p HedTH Ha Henene 9-13 man

Ha nmpomuoii Heene ¢pprouepchl Ha HeTh OMYCTHIIMCH OJIM3KO K OTMETKE TPEXMECSIYHOTO MUHUMYMa B
geTBepT Ha (hoHE 03a00YCHHOCTH 110 TIOBOTY 3aME/IJICHNSI MUPOBOTO CIIpoca Ha HeTh, TaK KaK OTIACCHHS
1o nmoBoay Hapyenus nocraBok B CLLIA yBennuuiau LeHbI.

Ha Hero-iiopkckoit ToBapHOii Orpike (prouepchl Ha IOCTaBKY ChHIpOi He()TH B MIOHE MOTHSUIMCH Ha
USD99.43 3a Gappenp Ha 3aKpBITUH TOPTOB B IATHUILY, ToryanB 1,1% 3a Heneno.

Llens! Ha HETH ynamm nodtH Ha 4% B cpey, Tak Kak HEY/IOBJICTBOPUTEIbHBIC JTaHHBIE 10
MIPOMBIIIICHHOMY ITPOou3BOACTBY KrTas BeI3Bajy omaceHus, 4To 3KOHOMHUUYecKui poct Kuras
3aMeUIAIICS, ¥ TIOSIBUIIMCH MPEIIOJIOKEHUSA O BO3MOKHOM CHUKEHUH CIIPOCA HA CBIPBEBBIE TOBAPHI.

Tarxoke B cpeny oduIHaIbHbIe JaHHBIC TIOKA3aJd, YTO Ha MPOIIUION Heslene 00IIre 3amachkl ChIpoi HeTH
B CIIA BoIpOoCcin 10 camoro Beicokoro ypoBHs ¢ Masi 2009 roza, 4To CBUAETENBCTBYET O 3aME ICHUH
CIIpOCca CO CTOPOHBI CAMOTO KPYITHOTO B MHPE OTPEOUTEI.

Bcero B CIIIA notpe6nenue Torma cokpaTminock Ha 0,9% mo 18,2 muH. Gapperneili B 1eHb, caMOTro
Hu3Kkoro ypoBHs ¢ uroHs 2009 rona, mokasai oTJer.

Llens! Ha chIpYIO HEDTH MPOTOIHKIIIN CTIa]] B UETBEPT B X0/1€ HECTAOMIBHOI TOPTOBIM, YIIaB 710
MuHIMaIBHOTO ypoBHI USD95.24 Gappens nocie Toro, kak MexayHapoIHOE SHEPTeTHIECKOe
areHTCTBO COKPATHIIO CBOM MPOTHO3 MUPOBOTO cripoca Ha He(pTh B 2011 roxy Ha 190000 Gapperneit 1o
89,2 munmnona Gapperneii B CyTKH, CChUTasiCh Ha BRICOKHE IICHBI U ClTa0ble MPOTHO3BI CTPaH C Pa3BUTON
3KOHOMHKOH.



http://www.forexpros.ru

Tem He MeHee, TIeHbI MOAHSINCH C OTMETKH MIHUMYMa JHS, Tak kKak goyuiap CIIA cHu3wmics mpoTuB
OCHOBHBIX BaJIIOT, MOBBIILIAS IPUBJIEKATCIBHOCTH TOBAPOB JJIs UHBECTOPOB.

Mexny TeM BO300HOBHUBIIAsICS 03a004E€HHOCTh IO MOBOY NOTEHLIMATBHOTO BO3ACHCTBUS HA TIOCTABKU
CIIA B pe3ynpTare HaBOAHEHHUS MUCCUCHIIN MIPUBETIO K KOPOTKOMY MOKPBITHIO HAKAHYHE BBIXOIHBIX,
TaK Kak HEKOTOpBIE TPYOOTIPOBOIBI M TEPMHHAIBI yXKe OBITH 3aKpPBITHI, COTJIACHO JaHHBIM Hedrera3zoBoit
acconumanuu JIynsnansl.

JP Morgan 3asiBun B fokane B mATHUILY, 4To 13 HedrenepepabaThIBarOmuX 3aBOIOB B PETHOHE 3aJIMBa
MOTYT OBITh 3aTPOHYTHI, @ TAK)KE MHOTOUHCIICHHBIE HE()TEXUMHUIECKIE OOBEKTHI M TEPMUHAIIBI C CHIPHEM.

VYposenb MomrHOCTH OoJiee 2,6 MiH. Oapperneil B IeHb MOKET CHU3UTCS.

B noHenenpHUK 1IeHbI Ha ChIPYI0 HedTh moackoumin Ha 4,5% Ha (oHE CAeNIOK MOKYIKH U MOCIe TOro,
kak Goldman Sachs pexoMeHI0BaI MOKYIKY ChIpoii HedTu mocie crnaaa Ha 13,5% Ha npeapiayiieit
HeJere.

Ha 6upxe |CE Futures nedrsiasie ¢prouepchl bpeHT Ha MOCTaBKy CHIPBS B MIOJIE OKA3aJIMCh HA OTMETKE
USD113.33 3a Gappenb Ha 3aKpBITHH TOPTroBIH B ATHHUILY. KoHTpakTs! Brent moackounm Ha 3% 3a
uenenro u Ha USD11.87 6onbmie, uem Ha 6upxe B CLLIA.

O030p BaxkHbIX coObITHH 16-20 masn

Ha npouunoit Hexene eBpo ynan 10 OTMETKHU MIECTHHEAEIbHOTO MUHUMYMa MPOTHUB YKPETUISIOIIETOCs
nojutapa CIIA, Tak Kak omaceHus 10 MOBOAY AOJITOBOTO KPU3KMCa PETUOHA €BPO U III00AIIBHOTO
9KOHOMHYECKOTO POCTa 3aCTaBUJIM HHBECTOPOB U30€raTh PUCKA.

Pe3kwii cniaz IIEHBI HA CHIPBEBBIC TOBApPHI, HEPTH U IPYrHe BEICOKOIO0XOIHBIC aKTHBBI YKPEUII A0JUIap,
TaK Kak Tpeuaepbl HCKaiK 0e30MacHoe YOeKHUILE OT HECTa0UIbHOTO PhIHKA.

[Ipeanonoxenus, uto ['penns Oyaer BEIHYKACHA PECTPYKTYPHU30BATh CBOM IOJT, MOATOJIKHYJIN BBEPX
CTOMMOCTB KPEIUTOB MTOYTH IO PEKOPAHOTO YPOBHS.

Jlunepsr EBporneiickoro Coro3a A0KHBI BCTPETUTHCS B IOHEIEIBHUK JUIsI 00CYKIIEHUS AallbHEHIeH
noMo1M ['pennn mocie npenocTaBieHus ei rox Hazan kpeaura Ha cymmy EUR110 mumpa. OnHako,
TPl 0KUIAI0T UTOTOB Muccui EBponeiickoro n MexayHapogHOTO BaTIOTHOTO GoHna B AduHax 10
MPUHATHS KAaKOTO-TMO0 pelIeHns O JajdbHEeHIINX Iarax.

B msarauny koMmMmenTapuu npesuaenta Esponeiickoro nentpaisHoro 6anka XKan-Knona Tpuiue Bbi3Bamu
HEKOTOPYIO ITyTaHUIy. B ncraHCcKOM TelleBU3MOHHOM MHTEPBbIO TpHILE 3asBUJI, YTO B HHACKCE
MOTPEOUTENHLCKUX IIEH 3aMEUCH ' HeOOIBIION MOABbEM, a He "MUK", KaKk MepBOHAYAIBHO COOOIIAIOCH
Reuters.

Mesxay TeM craj IeHbl Ha CBIPBEBBIC TOBAPHI BBI3BAJIO CHMYKEHHUE BAJIOT, CBI3aHHBIX C CHIPBEM.
Ascrpanuiickuii noyumap yman va 0,90% npotuB noyuiapa, B To Bpems Kak Baimrota HoBoit 3enananu
onycruiack Ha 1,1%.

DYHT CHUXKAETCSI BTOPYIO HEIEIO MOAPSI [0 OTHOIIEHUIO K A0JUIapy, CKaThIBAACH 4O OTMETKH
MIECTUHEACIHPHOTO MHTHIMYMA, TaK KaK IMIPU3HAKN BOCCTAHOBIICHUS YKOHOMUKHN BemmkoOpuranuu qaroT
cOow, YTO CHIDKAET OKHJIaHUS MOBHIMICHUSI MPOTIEHTHBIX CTaBOK bankom AHTmnu B Ommkaiime
MECSIIBI.



[IBeitmapckuii ppank cHusmics Ha 1,5% 1o oTHOMIEHHIO K JJOIUTapy MOCIe BHIX01a
HEYJOBJICTBOPUTEIBHBIX JTAaHHBIX 110 UHQIIAINH, UTO CHU3KWIIO OXujanus, uyto IlIBernapckuit
HallMOHAJBHBIA OaHK TOBBICUT MPOIICHTHRIC CTABKH B OJIMHKaMIIeM Oy yImeMm.

Ha Oynymieli Hegene MHBECTOPHI OyAyT BHUMATEIBHO CIEIUTH 32 COOBITUAMH B 30HE €BPO, a €ANHAs
BAJIFOTA, BEPOSATHO, OCTAHETCS MO JABJICHUEM J0 3aBEPIICHUS COBEIIAHUS B TIOHEACIBHUK.

Taxke Ha cnenyromeit Heaene CLIA onyOnuKyeT npaBUTENILCTBEHHBIEC JaHHBIE TI0 )KUJIBIO U 3aHSATOCTH,
B TO BpeMs Kak DenepanbHas pe3epBHAs CUCTEMA BBIITYCTUT MTPOTOKOJIBI IMTOCIEIHETO 3aCEAaHUS IO
MTOJIUTHKE.

Haxkanyne npencrositieii Henenw FOrex Pros coctaBui CIMCOK 3TUX U P YIUX 3HAYUMBIX COOBITHIA,
CTIOCOOHBIX TMTOBIUSATH HA PHIHKH.

ITonenensHuK, 16 mas

Benmukobpuranus ony0IMKyeT TaHHBIC IO TICHAM Ha KUJIhE, OTIEPEKAFOIITII WHANKATOP COCTOSIHUS
OTPACITH XIIbS. SITIOHMS BRITYCTUT TIPABUTEIBCTBEHHBIEC JAHHKIE 110 3aKa3aM Ha MAITUHEI U
060pya0BaHNE, OTEPEKAIONTUI WHINKATOP MPOU3BOJICTBA, B TO BpeMs KaKk ABCTpaJHS OIMyOJIUKYeT
ouITHATLHBIC JAHHBIE TI0 UITOTEYHBIM KPESUTAM U TIPOIaXKaM HOBBIX aBTOMO OVIICH .

EBpo3zona omyOimkyeT o¢punratbHbIe JaHHBIE TI0 POCTY TOTPEOUTENBCKUX IIEH, Ha 00 KOTOPBIX
MPUXOUTCS OOJIBINAS YaCTh 0OIIETO YPOBHS MH(IISAIINH.

ITo3:xe npeacenarens PenepanbHON pe3epBHON cHCTEMBI beH bepHaHKe BBICTYIHUT C peYblo, 3a €T0
KOMMEHTapusMH OyAyT BHUMATENIBHO CIEINUTh, 1 OHU CTaHYT KJIFOYOM K BO3MOXHOMU Oynymien
neHexxHo-kpeauTHoi noyutuke. CHIA Ttaxkke omyOIMKyeT IpaBUTEILCTBEHHBIE JaHHBIC 110 OanaHcy
BHYTPEHHUX U MHOCTPAHHBIX MHBECTHUIINH, & TAKXKe JaHHBIEC O IPOU3BOJACTBCHHOM NEATEIBHOCTH B ILITATE
Hero-Hopk.

Kpowme Toro, Kanana omyOnmkyer opunuansHbie JaHHBIE 10 00bEMY IPOU3BOACTBEHHBIX MOCTABOK,
OTIepeXKAIOIIUI MHANKATOP SKOHOMHUYECKOTO COCTOSIHUS, B TO BpeMs Kak riaBa banka Kananer Mapk
Kaphu BeicTynuT ¢ myOIU4HON PEYBIO.

Bropuuk, 17 mast

PeszepBHBIil 6aHK ABCTpaliiy OMTyOJIMKYET MPOTOKOJIBI CBOETO TTOCIIEAHETO 3aCEIaHUsI TT0 TIOJUTHKE.
[IpoTokoer magyT yrayoJeHHOE TOHUMaHUEe SKOHOMHYECKUX YCIIOBUM, KOTOPHIE TIOBIMSIIN Ha PEIICHNE
[0 NPOLICHTHOM CTaBKE.

BennkoOpuTaHus BRITYCTUT MPABUTEIBCTBEHHBIC TAHHBIC 10 WHOISIIMA TOTPEOUTEIHCKUX TIEH, Ha
KOTOPYIO MPUXOUTCS OOJIBINAS YacTh OOINETr0 YPOBHS WHDIISIIHH.

B 30ne eBpo ZEW, LleHTp 3KOHOMHYECKUX HUCCIEN0BAaHUH, OITYOJUKYET JOKIa] O SKOHOMUYECKUM
HacTpoeHusM [ epMaHuu, onepeskaroni HHANKATOP COCTOSIHUS SKOHOMHUKH.

CHIA omybmmkyeT oduIuanbHbe JaHHBIE 10 YUCTY pa3peIieHH Ha CTPOUTEIBCTBO, a TAKXKE TaHHBIC
10 YHCITY 3aKJIaJJ0K HOBBIX ()YHIAMEHTOB, OIIEPEKAIONIHA HHANKATOP SKOHOMHUYECKOTO 3/I0POBBSI.
Crpana Taxke OImyOJIMKYeT OTYEThI IPABUTENILCTBA 110 3arpy3Ke MIPOU3BOACTBEHHBIX MOIIHOCTEH U
MIPOMBIIIIEHHOMY ITPOU3BOCTBY.

[Toz:xe HoBas 3enmanaus omyOnukyeT opuIraIbHbIe JaHHBIC 10 HHQISAINUN IICH TPOU3BOIUTENCH,
Ba)KHBIH WHAUKATOP MTOTPEOUTELCKON WHQIIAIIIH.



Cpena, 18 mas

SImoHus omyOIMKyeT o(UIHaIbHBIC JaHHBIE M0 UHIIEKCY aKTHBHOCTH B Chepe YCIIyT, OnepeKaromui
WHIUKATOP YKOHOMHUYECKOTO 30POBbs. Mexy TeM ABCTpaius OMyOIHKYeT JOKIIA O
MOTPEOUTENHCKUX HACTPOCHHUSAX, a TAKIKE HHACKC CTOMMOCTH pabodeil CHITbI, TTIaBHBIH WHAUKATOP
MOTPEOUTENHCKON HHMISINN.

BenukoOpuranus ony0IMKyeT MpaBUTEIbCTBEHHBIE TaHHBIC M0 YUCITY 3asBJICHUN Ha MOJIy4eHUE
nmocobus no 6e3paboTuie U ypoBHIO 0e3pabOTHIIBI B CTpaHE, OMEPEKAIOLIIE HHAUKATOPHI
3KOHOMHYECKOTO 3710poBbs. Kpome Toro, bank AHriuu omyOauKyeT MpOTOKOJIBI MOCIEAHETO 3aceIaHms
o nmonutuke. [IpoTokobl AanyT yriryoieHHOe MOHUMaHUE SKOHOMUYECKUX YCIOBHM, KOTOPBIE
IMOBJIMAIN Ha pCUICHUE 110 HpOHeHTHOﬁ CTaBKC€.

[Tozxe denepanbHas pe3epBHAs CHCTEMa TAK)KE OIYOJUKYET IPOTOKOJIBI MOCIEAHETO 3aCeIaHus Mo
nomutuke. CLA Takke BBITYCTUT PaBUTEIHCTBEHHBIE TAHHBIE IO 3aracaM ChIpoi HedTH.

Taxoke B cpeny Kanama onmyOnmkyeT HHASKC BEIYIIUX SKOHOMUYECKUX HHAUKATOPOB, PEIHA3HAY CHHBIN
TSI TPOTHO3UPOBAHUS OYMYIIETO HAMTPABICHHUS 3KOHOMUKH, a TAKXKE TAHHBIE TI0 ONITOBBIM TPOIaXKaM,
BEIYIIEMY WHIUKATOPY MOTPEOUTETHCKAX PACXOI0B.

Yersepr, 19 mas

SAnonus onydmmkyet npeaBaputenbHbie faHHble 10 BBII B mepBom kBaprane, o0uiuil mokazareib
SKOHOMHYECKON aKTUBHOCTH M Ba)KHBIM MHIMKATOP 310POBbS SKOHOMUKH.

ABCTpavs ONmyOJIMKYET JTOKIa]] 1o HHQISIIIMOHHBIM 0KHJIaHUSAM, B TO BpeMs KaK MPaBUTEILCTBO HoBoi
3enaHauy BRITYCTHT TOIPOOHOCTH TOJ0BOTO OFOKETa CTPAHHEI.

BenmkoOpuTanus omyonmkyeT opuIuanbHbIe JaHHBIE TT0 POSHHYHBIM MTPOAaXKaM, TIABHOMY ITOKa3aTeIlo
MOTPEOUTENBCKUX PACX0I0B, Ha OO KOTOPBIX MPUXOAUTCA OOJbIIAS 4aCTh OOIIEH 3KOHOMHYECKOM
akTuBHOCTH. [103:KXe cTpaHa BBIYCTUT JaHHBIE IO OAJIAHCY IPOMBIIIJICHHBIX 3aKa30B.

ZEW, lleHTp S5KOHOMHUYECKHUX HCCIEI0BaHUH, OMYyOINKYET JOKIAI [0 3KOHOMHUYECKUM OKUAAHUSIM
[IIBeiniapuu, onepeKaromui HHANKATOP SKOHOMUYECKOTO 3/I0POBBS.

CILIA ony0nuKyeT CBOM €XEeHEeIbHbIM OTUYET MO YMCITy IEpBOHAYAIbHBIX 3asBJICHUI Ha MOCOOHE 11O
0e3paboTriie, a TaKKe JaHHBIE O MPOJIaKe JKUIIbS Ha MIEPBUYHOM PHIHKE U O(HIIHATFHBIC TaHHBIC O
MPOU3BOJICTBEHHOM AeITeTbHOCTH B Dunanenbpuu.

ITatanna, 20 mas

bank Slnonun npoBeAET 3acenaHue Mo MOHETAPHOM MONMUTHKE. 3aceqaHue OyIeT COMPOBOXKAATHCS
npecc-KoHdepeHIuen.

EBpo3zona omyOimkyeT qaHHbIe IO MHQILSIIAA [IeH TPOU3BOAUTeNeH B [ 'epMaHy, BEAYIIHIA HHAUKATOP
MOTPEOUTEILCKOW HHMIISAINY, a TAKXKE JJAHHBIC TI0 CATBJI0 PAcUETHOTO CYETA TIIATEKHOTO OalaHca
€BpPO30HBI.

Kanana 3aBepmmT Helemo BEITYCKOM O(HUIMATBHBIX JAHHBIX 110 HHOIALUN TOTPEOUTEIBCKUX IIeH, Ha
KOTOPYIO TIPUXOAUTCS OOJbINAs YacTh OOMIEro YpOoBHs HHMIALNH, @ TAKKE OTIET O PO3HUIHBIX
MPOJaXax, Ha JOJIO KOTOPBIX MPUXOANUTCS OOJIbIIAs 4acTh OOLIEH SKOHOMUYECKOM aKTHUBHOCTH.
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