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COBbITUA OHA

CogeT gupektopoB «PCK EQC» paccmoTput pekoMeHgauum k rogoBoMy cobpaHuto akLmMOHEpOB.

CeroaHs UcTekaeT CpoK UCMOMHEHUs caernkn obMeHa akumamm mexay BP 1 «PocHedThio».

Cocroutca ronoBoe cobpaHue akumoHepoB «MocTtoTpecTay.

3akpbIThe peecTpa akuMoHepoB « HOpUNbCKOro HUKENsI» Anst y4acTusi B roqoBOM coOBpaHuu.

16:30 — ®PB Hbio-Mopka onybnukyeT 3HaveHue wHAeKca NpOW3BOACTBEHHOW aKTMBHOCTM Empire
Manufacturing 3a man.

17:00 — MwuHuctepcteo duHaHcoB CLUA ony6nukyeT aaHHble 06 obObeme MOKynoK Hepe3naeHTamu
aMepuKaHCKNX akTUBOB 3a MapT.

17:00 — masa ®PC b. bepHaHke BbICTYNUT B BalWMHITOHE C peyblo O ponu MHHOBAaLMI N UCCNEQOBaHUN.
CerogHs, kak oxugaetcs, JC Penney Co. Inc., Lowe's Cos Inc., Mitsubishi UFJ Financial Group Inc., Samsung
Electronics Co. Ltd. onybnukytoT domHaHCOBYO oT4eTHOCTb 3a | kBapTan 2011 roga.
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KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknin pbIHOK akuui. B nATHUULY Ha pbiHke npeobnaganu yMepeHHO-HeraTMBHbIE HAacTPOEHUsl, Yemy
cnocobcTBOBana NpoTMBopeYMBasi ctatucTuka mns-3a pybexa. Migekc MMBB 3aBepLumnn geHb B CUMBONNYECKOM
«nmoce», npubasue 0,09%. Cpean «duwek» eavHoW AvHaMukM He Habnwoganock: «lasnpom» (-1,0%),
«JTYKOWI» (+0,56%), «Hopunbckuin Hukenb» (-0,22%) «Cesepctanby (-0,45%), «Pycluapo» (-0,98%), «BTB»
(+1,56%), «CbepbaHk»-ao (+1,33%).

Pa3Butble pbIHKU. EBponenckme MHAEKCH NPOOOIMKUIN CHWXKEHUE Ha KopriopaTuBHbIX HoBocTax: FTSE 100 (-
0,32%), CAC 40 (-0,11%), DAX (-0,55%). KntoueBble nHagekcbl CLUA Takke 3aBeplumnm AeHb B «KpaCHOM 30HE»
Ha kopnopatuBHbIX HoBocTsXx: Dow Jones (-0,79%), S&P 500 (-0,81%), NASDAQ (-1,21%).

OxunpaHusa nepen Havanom ToproB. CerogHs B Hayane TOProB Mbl OXuWAaem HeratMBHOM AWHAMWUKU NO
GONbLUNHCTBY NUKBUOHbIX akumin Ha MMBB. MNocne nageHnst ameprkaHCKUX 1 eBPOMNENCKNX MHOAEKCOB B MATHULY
POCCUICKME aKLMM YTPOM OKaXyTCs nod AasreHveM. [JOononHUTENbHbIAN Heratue NPUBHOCUT CHMXKEHWE MUPOBBIX
LeH Ha HedTb Brent, koTopble cerogHs ToprytoTcs Bonuam 113 gonn./6app. OgHako nocrie nageHust KOTUMPOBOK B
Hayarne TOProB Mbl OXWAAEM CMEKYNSATMBHOINO pocTa Mo OonblMHCTBY Oymar B OXxugaHuu nyonukaumm
mMakpocTatucTukm B CLUA.
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HOBOCTWU KOMMNAHUA

CYPIr'YTHE®TEIA3

CobbiTne. B natHuuy coBeT aupektopoB «CypryTHedpTeraza» pekomeHOoBan akuuMoHepam Ha rogoBOM
cobpaHumn yTBepaunTb anuaeHabl 3a 2010 rog. AvenaeHabl B pacdeTe Ha 1 0ObIKHOBEHHYIO akumio coctaesaT 0,50
py6., Ha 1 npuBunernpoaHHyto — 1,18 py6. TOCA «CypryTtHedTerasa» no utoram 2010 roga coctoutcsa 24
WIOHS1, PEECTP aKLMOHEPOB A5t y4acTusi B HeM Oblin 3aKpbIT NO AaHHbLIM Ha 13 masi.

Haw kommeHTapun. PekomeHpaums coBeTa OMPEKTOPOB HETAHOM KOMMAHUM B OTHOLUEHUW OUBUOEHOOB MO
OBbIKHOBEHHLIM aKUUsIM He onpaBAarna CPefHEepbiHOYHBLIX OXMAaHWW, npegnonaraBlMX AVBUOEHALI B pasmepe
0,59 py6. B pacuyeTe Ha 1 Gymary. PekomeHLOBaHHbIA pasMep ANBMOEHOO0B Mo «npedamy CoBnan C KOHCEHCYC-
MPOrHO30M 1 HaLIMMN OXKOaHUSIMKM (NMOPSIOOK ero pacyeTa 3akpensieH B yCTaBe KoMMNaHum).

Ha cerogHslWHWIA AeHb HOBOCTb OThbIrpaHa PbIHKOM, MOCKOMbKY 3aKpblTUe peecTpa akuMOHEpOB ANS y4acTus B
OCA cocrosinocb B NATHULY. [MBuaeHaHas 0OXOOHOCTb 0ObIKHOBEHHbIX akuuin «CypryTHedTerasa» cocrasuna
1,9%, npuBunernpoBaHHbIX akunm — 7,6%.

Bonpeky HalwuM oxuaaHuam B npeaaBepun otceudkn «npedbli» «CypryTHedTerasa» AeMOHCTPMPOBanv fOBOMbHO
3Ha4YUTENbHOE CHWXKEHWE, YTO BecbMa HeOObIMHO B YCMOBUAX MOBLILEHHON HEPBO3HOCTU Ha PbIHKE aKuui W
oTCcyTCTBUA Gonee npuvBriekaTenbHbIX anbTepHaTiB. Ha Haw B3rnsg, 3To Obino CBA3aHO C TeM, YTO MHBECTOPOB
Gonblue MHTepecoBarna CrekynsaTMBHas COCTaBnsolWas AWBMAEHOHOW MOEU B 3TUX akuusx, Kotopas Obina
OTbIrpaHa 3a HeCKONbKO AHEN 40 3aKpbITUSA peecTpa.

KocBeHHO 3TO CBUAETENLCTBYET O TOM, YTO UrPOKU NECCUMUCTUYHO CMOTPAT Ha AMHAMUKY «NPed)oB» KOMMNaHWn B
cpedHecpoYHoi nepcnekTuee. TeM He MeHee, Mbl CHUTaeM, YTO NpUBUNErMpoBaHHble akumn «CypryTHedTerasay
COXPaHSIIOT CBOIO NPUBMEKATENbHOCTL AN CPEAHECPOYHBIX MHBECTOPOB AaXKe Ha TEKYLLMX YPOBHSIX.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

®CK ESC

Co6biTue. B naTtHuly «PCK ESC» obHapogoBana cmHaHcoByto otyeTHocTb no PCEBY 3a | keaptan 2011 roga.
Uuctasa npubbinb KOMMaHWM 3a ykasaHHbI nepvod coctaBuna 17,193 mnpa. py6., uto Ha 19,9% 6Gonblue, Yyem
rogom paHee. «PCK EOSC» o0ObAcHAeT ynydlweHne UHAHCOBbLIX pe3ynbTaTtoB poCTOM  Npubbinn  OT
onepauVoHHOM AeATENbHOCTU, UCMONb3yeMON Ans (PMHaHCUPOBAHWUS NHBECTULIMOHHONM NPOrpamMmbl.

Bblpyyka ceteBoi komnaHuu 3a | kBaptan 2011 roga coctaBuna 36,590 mnpg. py6., yBENUYMBLUUCH B rO4OBOM
BblpakeHun Ha 32,5%. CebecToMMOoCTb C y4eTOM YrpaBneHYeCckUx pacxogoB Bo3pocna Ha 7,7% — po 19,052
mnpa. py6. EBITDA 3a sHBapb-MapT coctasuna 29,918 mnpa. py6., 4to Ha 58,9% 6GonbLue, YeM rogom paHee.

Haw kommeHTapui. B LenoM Mbl NO3UTUBHOWM oueHMBaeM UHaHCoBY oT4eTHOCTb «PCK EQC» 3a | kBapTan.
OpHako Ha (poHe yxyOWeHUS PbIHOYHBLIX HACTPOEHWUM OaHHas WHOPMaUWs He OKaxKeT NOAAEPXKKY aKUUsaMm
CeTeBON KoMMaHuu. HoBOCTb HeWTparnbHa elle noToMy, 4YTo OOHapogoBaHHas OTYETHOCTb COCTaBMeHa Mo
POCCUMCKUM CTaHAapTaMm, T. €. OTpaxaeT HEKOHCONMANPOBaHHbIE NoKasaTenu.

MCTOYHMK MH(*)OpMaLlMMZ AaHHble KOMMNaHUN.
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MUPOBbLIE NHOEKCbI CbIPbEBbLIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 13.05.11 | 1259575 | -100,17 -0,79 Brent 13.05.11 113,83 1,26 1,12
S&P 500 (CLLA) 13.05.11 1337,77 -10,88 -0,81 Urals 13.05.11 111,08 1,67 1,53
NASDAQ (CLLA) 13.05.11 | 282847 | 34,57 1,21
FTSE 100 (Benuko6puT.) | 13.05.11 5 925,87 -19,09 -0,32 3onoTo 13.05.11 | 1505,75 16,25 1,09
CAC 40 (®paHums) 13.05.11 4018,85 -4,44 -0,11 MnatuHa | 13.05.11 | 1774,00 14,00 0,80
DAX (FepmaHus) 13.05.11 7 403,31 -40,64 -0,55 Cepebpo | 13.05.11 36,20 3,70 11,38
Nikkei 225 (SnoHusi) 13.05.11 9 648,77 -67,88 -0,70 Mannaguii | 13.05.11 718,00 3,00 0,42
MMBB 13.05.11 1632,23 1,45 0,09 Menb 13.05.11 8864,0 | 321,50 3,76
PTC (ocHoBHas ceccust) | 13.05.11 1 866,30 1,35 0,07 Hukenb 13.05.11 24740 | 764,00 3,19
PTC (BevepHsas ceccusa) | 13.05.11 1 856,87 -9,43 -0,51 LinHk 13.05.11 2185,0 77,50 3,68
Bovespa (Bpaaunus) 13.05.11 | 6323530 | -767,86 -1,20
BSE Sensex 30 (Mhaus1) | 13.05.11 | 18 531,28 195,49 1,07 M PO”EHTH blE CTABKU
Shanghai Comp. (Kutan) | 13.05.11 2 871,04 26,95 0,95 CraBka 3HayeHue UaMmeHeHme
PaszBuBarowmecs pbIHKU Ha 13.05.11
Merval (ApreHTuHa) 13.05.11 3378,18 -11,55 -0,34 MOSPRIME O/N (1 aeHb) 3,50 0,00
IPC (Mekcvika) 13.05.11 | 3504514 | -116,12 -0,33 MOSPRIME 1W (1 Hen.) 3,60 0,00
Kospi (KOx. Kopest) 13.05.11 2 120,08 -2,57 -0,12 MOSPRIME 1M (1 mec.) 3,86 0,01
Hang Seng (TOHKOHT) 13.05.11 | 23276,27 202,51 0,88 MOSPRIME 3M (3 mec.) 4,07 0,01
Straits Times (Cunranyp) | 13.05.11 3 163,68 33,23 1,06 MOSPRIME 6M (6 mec.) 4,24 0,01
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEHME
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppp  Ha14.05.11
lasnpom (OTC) 13.05.11 14,24 -1,04 2 198,29 -1,39 USD/RUR 27,8497
lasnpom HedTb (OTC) 13.05.11 22,02 -1,78 5 122,65 -1,22 EUR/RUR 39,7137
NYKOWIN (OTC) 13.05.11 61,15 -1,69 1 1703,01 -1,75 EUR/USD 1,4260
PocHedTb (LSE)* 13.05.11 8,195 -0,67 1 228,23 -0,97
CypryTtHedTeras (OTC) 13.05.11 9,20 -4.17 10 25,62 -4,03 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 13.05.11 24,98 -3,37 01| 695686 456 ~ HuA  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 13.05.11 24,92 -2,39 1 694,01 346 caitte www.ddinvest.ru, He
MMK (LSE)* 13.05.11 11,15 0,45 13 23,89 -2,70 noanexvuT  panbHeunwemy
Cesepcrans (LSE)* 13.05.11 16,60 -1,07 1 462,31 -1,43 ~ BocmpousseaeHuio  uinnm
PycTuapo (LSE) 13.05.11 4,917 1,34 100 1,37 20,65 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 13.05.11 5,960 1,62 2000 0,08 -1,20 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 13.05.11 20,21 -2,23 2 281,42 18,55  areHtcTBa «MHTepdpakc-To-
Pocrenekom (LSE) 13.05.11 38,30 2,13 6 177,77 015  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:::g_bolyﬁ] I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 201,08 -1,00 200,62 204,87 13 703 647 708 65 828
lasnpom HedTb ao 124,16 -0,34 122,50 129,97 106 985 848 2030
NYKOWN ao 1733,40 0,56 1719,10 1751,30 2 867 803 671 32107
HOBAT3K ao 349,40 0,98 345,04 352,00 122 242 940 1725
PocHedTb ao 230,46 -0,34 229,25 235,06 2132421400 26 240
CypryTHedTeras ao 26,699 -1,26 26,626 27,330 812 472 366 16 831
CypryTHedTeras an 15,600 -1,27 15,370 16,041 841 384 314 10 573
TatHedpTb a0 158,00 -0,57 155,75 160,19 334 068 191 6 980
TatHedTb an 87,51 -1,23 87,08 90,88 13 111 889 281
THK-BP XongwuHr ao 80,00 0,63 79,21 80,25 24 552 210 478
THK-BP XonguHr an 75,10 0,54 74,50 75,10 6299 310 297
TpaHcHedTb an 39 250,00 0,13 39 037,00 39 637,00 262 975 825 2010
MeTtannyprus
"MK HopHukenb ao 7 289,00 -0,22 7 227,00 7 420,00 3943779 304 25 847
Meuen ao 718,90 -0,01 714,90 734,10 49 080 835 1011
MMK ao 24,550 0,68 24,050 24,626 138 550 244 2 845
HIIMK ao 105,81 3,91 102,21 106,50 271 665 119 5444
Monumerann ao 451,40 -1,44 451,30 465,00 127 340 039 2283
Montoc 3onoTo ao 1 905,10 1,87 1 853,60 1914,30 349 988 376 5052
CeBepcTarnb ao 469,00 -0,45 464,30 478,70 753 509 573 10 972
BenoH ao 18,899 0,53 18,770 18,900 453 821 54
Pacnagckas ao 161,55 -0,58 155,22 164,48 58 121 758 1425
WHTep PAO EJQC ao 0,0348 0,26 0,0346 0,0350 130 565 744 1713
MocaHepro ao 2,6350 -1,61 2,6350 2,6875 25 662 151 1139
Pyclvapo ao 1,3783 -0,98 1,3725 1,4050 505 099 256 7195
PCK EQC ao 0,35400 -0,65 0,35200 0,36560 443 153 226 4980
BTB ao 0,08400 1,56 0,08310 0,08545 2312518 525 26 427
CbepbaHk ao 97,99 1,33 96,83 98,40 12 916 332 985 71602
Cb6epbaHk an 66,95 0,39 66,12 67,78 1173171799 9572
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 237,39 -0,40 236,60 240,93 286 329 712 3108
Poctenekom ao 177,51 0,01 175,17 179,95 396 514 101 3194
PocTtenekom an 84,24 0,49 83,35 84,54 24 904 553 569
AapodpnoT ao 68,30 -1,44 68,30 69,80 20 043 411 688
Ypankanuii ao 218,15 1,19 215,54 220,50 454 942 727 9 864

000 «1OXOOHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




