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exepHeBHbIN 0630p

HOBOCTHU

FA3MNMPOM HE®Tb
la3npom HedTb onybnnkosana otyet no US Gaap
3alks.2011r. >>>cp. 3

PYCAN
PycAn ony6nvKkoBan CuibHYK OTYETHOCTb 3a I KB.

2011 r., noaroToBneHHyo B cootseTcTBmMmn ¢ MCOO.

>>> cTp. 3

MPCK BOJITN
MPCK Bonru onybnukoBana pesynbTathl 3a 2010 .
>>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 27.95 1.15%
Py6./EUR 39.69 -0.22%

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne

Urals Med., $/6app. 108.95 -0.42%

MeTannbl

3aKpbiTne
AnoMuUHWIA, $/TOHHA 2601.0 -0.67%
Meppb, $/TOHHa 8536.5 -2.45%
Hukenb, $/ToHHa 23960.0 -1.94%
3onoro, $/yHuus 1489.5 -1.23%
MnaTtuHa, $/yHuus 1760 -1.84%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1660
BuepallHKne TOpri Ha POCCUMCKOM PbIHKE
1650 3aBEPLUMIIUCE CHKEHNEM MHAEKCOB. VHaekc
MMBB, notepsie 1,45%, OTCKOUMN K YPOBHIO
1640 1630 nyHkTOB. OCHOBHbIE TOPrY Ha BUpXxe
PTC 3aBepumnumcb CHUXeHNEM MHAeKCa
1630 o
Ha 2,3%, BeYepHsIs ceccusi — poCTOM Ha
0,
1620 0,37%...>>> cTp. 2
o o O o o O O O o
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MWUPOBbLIE UH

UHpekcbl
3akpbiTue
RTS 1864.95 -2.28%
MICEX 1630.78 -1.45%
Dow Jones 12695.92 0.52%
Nasdaq 2863.04 0.63%
FTSE 100 5944.96 -0.52%
DAX 7443.95 -0.68%
S&P500 1348.65 0.49%

AAP (JloHaoH) N3MmeHeHune

3akpbiTue

(UsSD)
A®K Cucrema 1.31 -1.13%
BTB 0.003 -3.85%
FMKHopHumk 255.3 -1.39%
rasnpomHedTb 4.432 -5.46%
Nykoiin 61.6 -3.45%
HJIMK 3.619 -0.71%
Montoc3onoro 67.08 -0.56%
Pyclrmapo 0.05 -1.31%
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3HaueHue N3meHeHne

NHpekc PTC 1 865 -2.28%
06bem Topros PTC 653  MSH. gonn.
O6bem Topros MMBB 1845 wnH. gonn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

A30T r. KeMepoBo ‘ 14.71%

KoctpoMckasn c6bit, KoMn. 13.04%
KpacHospckaHeproc6biT 9.83%
3HeprocEbIT 6.13%
KonaHeprocGeIr 42%
Ceepanosaneprocéuir | -10.99%
Craspononesneproceir | -12.58%
Newsnepro, np. | -13.33%

‘ CeBepckuii Tpy6Hbiii 3-4 | -14.29%

BnaanMupckmii xmmuueckmii sasop | -22.05%

-23% -18% -13% -8% -3% 2% 7% 12%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

MK Hopunbckuii HUKenb 2.23%
C6epbaHk Poccumn 0.96%
C6epbaHk Poccum, np. 0.95%

Montoc 3onoro 0.48%

Cesepcranb Yepenosey j 0.29%
DR e
| eekEx e

‘ CypryTHedreras, np. | -442%

‘ TatHedTs | -5.34%

-6% -5% -4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCL CHUXKEHWEM MHAEKCOB. NHaeKc
MMBB, notepss 1,45%, oTckoumnn K yposHIo 1630 nyHKTOB. OCHOBHbIE TOpPru Ha Bupxe
PTC 3aBepumnnncb CHMxXeHneM nHaekca Ha 2,3%, BeyepHsas ceccusi — poctoM Ha 0,37%.
Beayluve eBponeiickue MHAeKChl noTtepsinm B Yetsepr 0,5-1,1%. CHuxeHve Bo3rna-
BWU/IM aKLMM CbIpbEBLIX KOMMaHui. Toprosas ceccust B CLUIA Havanack B KpacHoOW 30He
Ha hoHe He onpaBaaBLLel OXMAAHUI MaKpPO3KOHOMMYECKOW CTaTUCTMKM M MPOrHO3a
npubbinmn Cisco Systems Inc. MeHblue NpOrHo3a BbIPOC/IM PO3HWUYHBIE NPOAAXM B anpene,
nepBu4Hble 0bpalleHns 3a nocobrem no 6e3paboTuue CoKpaTUINCh Ha 44 TbIC., TOraa
KaK 0Xunaanocb Ha 48 TbiC. TeM He MeHee, 3aTeM BefyLuMe MHAEKCHI NEPELLSIN B 3e/IeHYI0
30HY, YeMy CnocobCTBOBAO CHUXKEHWE Kypca Aosnapa.

A3us B NSTHULY NagaeT Ha doHe peluenns HPB Kutasi B ouepeaHol pas noBbICMTb HOpP-
Mbl pe3epBupoBaHus ansa 6aHkos. Nikkei 225 tepset 1,25%.

HedTb Brent TopryeTcs B paiioHe $112,3. ®btouepc Ha S&P 500 TopryeTcsi ¢ CUMBOM-
YECKMM CHUXEHMEM.

BHeLWwHUit OH Ha OTKPLITUM POCCUICKOrO PbiHKA aKLUMIA CKIafblBAETCS CMELLAHHbIN,
OTKpbITUE 0XMAAETCs B6/IM3M YPOBHEN 3aBepLLEHUs! TOProB B YETBEPT.

CobbITnS Ha cerofHs:

o Credit Agricole SA, European Aeronautics Defence and Space Company EADS NV, LSE
Plc, Mizuho Financial Group Inc., Petrobras SpA, Sumitomo Mitsui Financial Group Inc.,
Telefonica SA, ThyssenKrupp AG, UniCredit SpA: ny6nukauusi OTYETHOCTY 3a NPOLLEALNIA
KBapTan

e CypryTHedTeras, KAMA3: faTa 3akpbiTus peecrtpa

e (09:30 ®paHums: BBIM 3a I k..

e 10:00 l'epmanwusa: BBI 3a I k..

e 12:00 BbicTynnenune X.-K. Tpuwe

e 13:00 EBpo3oHa: BBIM 3a I k..

e 16:30 CLUA: UNL 3a anpenb

e 17:55 CLUA: MHaekc noTpebutenbkoro AoBepust yHMBepcuTeTa Muymrana

o 18:30 CLUA: HeenbHbIN MHAEKC OXUAAEMbIX UHMSILMOHHBIX LIMKIIOB

e 19:30 CLUA: UHpekc notpebutensckunx LeH ®Pb Knuenenaa 3a anpenb

BHOBb XyXe pbiHKa ceroaHs 6yayT akumv asnpoma. Poct oxupaaetcs B npedax CypryTt-
HedTerasa HakaHyHe otceuku nepes NOCA. m

Uctounuk: UK dHeprokanurtan
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FA3SMPOM HE®Tb OIMYBJ/INKOBAJIA OTHET MO US GAAP 3A I
rA3NPOM HE®T rA3MPOM |

3a CUeT BbICOKOr0 YPOBHSI HEPTSHbIX KOTUPOBOK BbIpyyKa KOMMaHWM 3a AaHHbIN Nepuos
Bblpocna Ha 35% o $9,87 mnpa. no cpasHeHwio ¢ I kB. 2010 r. MNMokasatens EBITDA Bbipoc
Ha 56% f0 $2,47 mnpga. Yncrtas npubbinb HedTSHOW KOMMaHuM yBenuumnack Ha 91% fo
$1,44 mnpg.

Pe3ynbTaThl kKOMNaHuM a3npom HedTb 3HAYUTENbHO NPEB3OLLIN YPOBEHb CPEAHEPLIHOY-
HbIX OXMZAHUN 33 CYET yBeNnnYeHust 06beMOB NepepaboTku U POCTa PO3HUYHBIX MPOAAXK
HedTenpoayKTOB Ha BHYTPEHHEM pbiHKeE.

Taknm 06pa3oM, Mbl MO3UTUBHO XapaKTepusyeM OTYET KOMMaHWN 1 CYUTAEM, YTO pe3ysb-
TaTbl KOMNaHWK CyMEIOT NpuBMEYb MHBECTOPOB K Bymaram [asnpoMm HedTun, KOTopble, C
HalLel TOYKM 3peHUs, BbIFSAST nepenpoaaHHbiMu. Kpome Toro, Masnpom HedTb oaHa 13
HEMHOrMX HedTSIHBIX KOMMaHW, NiaHupyowmx B 2011 r. 3HaUMTENbHO YBENMUUTL A06bI-
uy HedbTn. |

Pyc ANl PYCA ONYBJZINKOBAJ1 CUWIbHYHO OTYHETHOCTb 3A I KB. 2011
r., noArotoBJAEHHYIO B COOTBETCTBUU C MC®O.
Bblpyuka KoMnaHuu yBenuuunace Ha 28,4%, oo $2,993 mnpa., nokasatens EBITDA - Ha
40,6%, 0o $682 MnH.
PocTy nokasatesnelt crnocobCTBOBano yBeNMUEHE NPOU3BOACTBA a/lloMUHNS Ha 4,2%, Bbl-
nycka rnaMHosema Ha 9,5% 1 pobblun 60kcMToB Ha 20,1%, a Takke 15%-Hblii pOCT LieH Ha
anMUHKN, Topryembiit Ha LME.
Yuncras npubbinb PycAna yeenmuunace B I kB. 2011 r. B 3 pa3a u coctaBuna $746 mMiH.,
YTO BbILLE CPEAHEPLIHOYHbIX OXMAaHUN Ha 58%.
CooTHolueHune yuctoro gonra Kk EBITDA cokpatunoch Ao 4.
CoBeT avpekTopoB PycAna Takxe yTBepAu NporpaMmMy CTUMY/IMPOBaHWUSA MEHeMKMEHTa
Ha 2010-2014 rr. B onuMoHHOM MporpamMMe MOryT y4acTBOBaTb KaK CyllecTyowue (B
TaKoOM C/ly4ae OHM MOKYMATCS MO PbIHOYHOM LiEHE), Tak 1 HOBble akumu. ObLiee Komyec-
TBO aKUWM1, HaMpaB/isieMOe eXErofHo Ha 3Ty NMporpaMMy, He MOXeT npesbiwath 0,3% oT
KanuTana KoMnaHuv Ha Hadano roga. Takum obpas3omM, 3a 5 neT peanusauum nporpammbl
€€ YYaCTHUKM MOryT nonyuuTtb Ao 1,5% akumii npeanpusTus.m

MPCK BOJITN MPCK BOJIT' ONYBJINKOBAJIA PE3VYJIbTATbI 3A 2010 T.

Yucraa npubbinb rpynnel MPCK Bonrm B 2010 r., cornacHo ayAMpoBaHHOMY OTYETY MO
MeXAyHapoaHbIM CTaHAapTaM hUHaHCoBoOW oTyeTHocTM (MCdO), coctauna 567,499 MiH.
py6. B 2009 r. yncras npubbinb rpynnsl MPCK Bonru, paccumtanHas no MCPO, 6bina pas-
Ha 1 mnpg. 304,837 MnH py6neii. Takum 06pa3oM, uncTasi Npubblb CHU3MMACh B 2,3 pasa.
Bbipyuka rpynnbl komnanuii B 2010 rogy coctasuna 39 mnpa. 560,33 MiH. py6nen, uto Ha
34,2% 6onbLue, yem B 2009 r. Ha dmHaHcoBble pe3ynbTaThl AesTensHOCTH rpynnbl B 2010
r. no cpasHeHuto ¢ 2009 r. okaszano BAUSIHWE OMNEpexeHne Temrna pocTa OnepauyoHHbIX
3aTpaTt Haa TEMMOM pocTa NoTpebneHns 3n1eKTPO3HEPruv, YTO OBYCNOBIEHO HaNuneM
CropoB €O CHbITOBLIMK KOMMaHMsIMK. COBOKYMHbIE aKTVBbI FPyMMbl koMnaHui MPCK Bonru
BbIPOC/IU B MPOLLIOM rofy Ha 3,4% no cpaBHeHuto ¢ 2009 r. - go 32,466 mnpa. pybnei,
Mpuv 3TOM CTOMMOCTb BHEO60POTHBIX aKTUBOB COCTaBwna 27,466 mnpa. pybneii (84% Bcex
aKTUBOB).H
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KANEHAAPb NMPEACTOSALLNX COBbITUN

12 mas 18:30 CLUA: HefenbHOe M3MeHeHKe 3anacos NpUPOAHOro rasa

13 mas Credit Agricole SA, European Aeronautics Defence and Space Company EADS NV, LSE Plc, Mizuho Financial Group
Inc., Petrobras SpA, Sumitomo Mitsui Financial Group Inc., Telefonica SA, ThyssenKrupp AG, UniCredit SpA: ny6nu-
KaLusi OTYETHOCTYM 3a MPOLUEALLNIA KBapTa

13 mas CyprytHedTeras, KAMA3: aaTta 3akpbiTvs peectpa
13 mas 09:30 ®paHuus: BB 3a I k..

13 mas 10:00 l'epmanwusa: BBIM 3a I k..

13 mas 12:00 BbicTynnenne X.-K. Tpuwe

13 mas 13:00 EBpo3oHa: BBIN 3a I k..
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



