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KommeHTapumit K cuTyaumMm Ha pbiHKe:

CerogHa B 16:30 BbIMAeT KiwyeBas CTATUCTUKA
Hepenwn u3 CLUA - nnpekc notpebutenbckux ueH (CPI) B
anpene. Mcxons v3 BblweAwero BYyepa MHAEKCA LeH
npoussoautenenn (poct Ha 0,8% npu nporHose 0,5%),
Hac oxwupaer pas3roH wuHbnaumm B CLWA. Ecnam
BbIXOAALME [AaHHble 3TO NOATBEpPAAT — (OHAOBbIE
PbIHKW XIET CHMKEHMe .

WHBECTULLMOHHAA KOMNAHUA
000 «PUK-®PUHAHC»
r. Mockga, yn. Bepeickas, gom 17,
bL, «Bepeickas Mna3a-2»
Ten: +7 (495) 933-22-22
e-mail: ricfin@ricfin.ru

www.ricfin.ru

WHaekc MMBB 1 06bembl TOpros

(cTp.2)
MporHo3 Ha
Tekywas
K KpaTKocpoyHyto | MoTeHuuan
oMnaHus LeHa, o
py6. nepcnexkTusy, pocTa, %
pyo.
[aznpom 203,12 203 -0,1%
CbepbaHk 96,70 97 0,3%
PocHedTb 231,25 232,2 0,4%
Hop Hukenb 7305 7340 0,5%
BTB 0,083 0,083 0,0%
Jlykoin 1723,8 1730 0,4%
CyprytHedTeras 27,04 27,2 0,6%
Ypankanui 215,58 216 0,2%
MMBB 1630,78 1635 0,3%

HoBoCTU KOPOTKOM CTPOKOM
e Ta3npom HethTb onybnmkoBana GuHaHC
oBble pe3ynbTtathl 3a 1 kB no US GAAP
» Poccrart : uHdnaums B Poccum ¢ Havana
roga cocrtasnset 4,4%

KaneHnpapb co6biTuii Ha cerogHs:

EBpo3oHa, 12:00 BuictynneHue Tpuie
EBpo3oHa, 13:00 BBI1 3a 1 kBaptan — 1 oueHka
(nporHo3 +0,6% k/k)

CLUA, 16:30 MHpekc noTpeduTENbCKMX LieH 3a
anpenb (nporHo3 +0,4% m/m)
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Poccuitckne nHpgekcol
Mpeasbi ee U3meHeHue Wsmenenue c
PEABIAYLL o Hayana roaa,
3aKpbiTue 3a aeHb, % %
UHpekc 1009 2 n70
PTC 1871,90 1,09% 8,07%
UHpekc 4 R0 /0
MMBE 1630,78 1,45% 6,54%
MupoBble MHAEKCHI
DJIA 12695,92 0,52% 0,04%
S&P 500 1348,65 0,49% -0,52%
FTSE 100 5944,96 -0,52% -2,03%
CAC 40 4023,29 -0,86% -1,09%
Nikkei 9594,50 -1,97% -2,07%
ToBapHble pbIHKK, BaNOThI
Brent 112,25 -0,61% -10,63%
Gold 1502,46 -0,10% -1,85%
EUR/USD 1,421 -0,12% -4,38%
U52ﬁ§UB 27,95 1,15% 0,84%

Jlupepobl pocta u napeHua 3a syepa Ha MMBbB

2,5%

0,0%

-25% A

GMKN RTLK

LKOH SNGS gazp

TATN

-5,0%

www.ricfin.ru



RICFIN MARKET DAILY

R

PUK o1HAHC

KommeHTapuit no ¢oHAOBbIM pbIHKaM

BbicoKkas BONATUAbHOCTb HA PbIHKaxX COXpaHAETCA

*  AMEpUKaHCKWUN PbIHOK, CHUXKABILKNIACA B NEPBOW NONOBUHE Ceccuu,
no uToram Topros Bbilwen B natc (MHpekc S&P 500 +0,5%)

* [loxoxylo AMHAMUKYy NOKa3anu TOBapHble aKTUBbI — CHUXEHUWe
BEYepoM, poCT HOYblo. HedTAHble LeHbl Be4yepoMm [OCTUraBluMe
ypoBHa $110,5 3a Gappenb Brent, k 22:00 Mck ToproBanucb B
paioHe $114,5. Ceityac Topru NpoxoasT Ha ypoBHe $112,2

* A3partckue pbIHKM C yTpa TopryloTca B MUHyce — baHnk KuTas B
oyepeaHoil pa3 00BABMA O MOBbIWEHUM HOPMbl OAHKOBCKOrO
pe3epBupoBaHMa Ha 50 6n o 21% c 18 masn. AKUMM KUTANCKKUX
6aHKOB CHUXaloTCA Ha 1-2%

Mbl 0Xupgaem OTKPbITUA pblHKA C ranom BeBepx Ha 0,5%, nyywe pbiHKa —
HedTAHONW cekTop (B nmpepax MmoxeT ObiTb CypryTHedTeras — cerogHs
3aKpbiTue peectpa). Buepa B nuaepax pocta Obinv akuum HopHukens
(komnaHus coobwuna, 4to MOXeET BbINAAaTUTL no wutoram 2010 ropa
AVBUOEHAb B pa3mepe 180 pybneit Ha akuuio, 4To Ha 14% MeHble

nokaszatens 2009 ropa), B aytcangepax - [a3npoma. CerogHs 3Ta
TEHAEHLMUA MOXET COXPaHUTLCA — BYepa Obli 3aKpbLIT peecTp aKLMOHEpOB
[aznpoma.

CerogHs B 16:30 BbingeT KntoyeBas cratuctuka Hegenu u3 CLUA - nHpekc
notpebutensckux ueH (CPI) B anpene. Wcxops w3 Bblwepwero Byepa
nHpekca ueH npoussoputenein (poct Ha 0,8% npu nporHose 0,5%), Hac
oxupgaetr pa3roH wuHodnaumm B CLIA. Ecam BbixogAwme pAaHHble 370
NOATBEPAAT — POHAOBbIE PbIHKM XAET CHUXKEHWE (MHBECTOPbl OnacawTcA
V)KEeCTOYeHUs AeHexHo-kpegutHoit nonutuku OPC CLWIA ans 60pbbbl C
UHNALMeir)

Takxe cerogHs HOBATIK onybnukyet ¢uHaHcoBble pe3ynbTathl 3a 1
kBaptan no PCBY, a Poctenekom paccmoTput BONpOC O AMBMAEHAAX 3d
2010 rog, onpegenut nosectky 1 aaty [0CA, a TakxKe paccMOTpUT BONPOCHI
cTpateruu passuTua KomnaHuu Ha 2011-2015.
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Fasnpom HedTb oNy6aMKOBaNa hMHAHCOBbLIE pe3ynbTaThl 3a
1 kB no US GAAP

Bolpyyka komnawum 3a 1 ksaptan 2011 roga Bblpocna Ha 35% no
cpaBHeHuto ¢ 1 kBaptanom 2010 roga u coctasuna $9 865 mnH. Pocrt
CBA3aH MpeXfe BCEro C BbICOKUMMU LieHamMn Ha HedTb B 1 kBapTtane 2011
rofa v yBenuyeHnem o6LeMoB NPOLJAXK.

Mpnbbinb A0 ynnathl NPOLEHTOB, Hajsora Ha NpMObLIIL M amopTU3aALUM
(EBITDA)* 3a 1 kBaptan 2011 roga Bbipocna Ha 56% po $2 467 maH. no
CpaBHeHWI0 C aHanornyHubim nepuogom 2010 ropa. Poct nokasatens
EBITDA B ocHOBHOM 00ycnoBneH yBenuyeHnem o6beMoB nepepaboTku u
POCTOM BbIPYYKM OT Npofax HedTenpoLyKTOB Ha BHYTPEHHEM pblHKe, YTO
4aCTUYHO ObIIO KOMMNEHCUPOBAHO yBeNMYEHUEM TapUdOB eCTeCTBEHHbIX
MOHOMNONUI U POCTOM aKLM30B.

Yucrtas npubbinb kKomnaHum B 1 kBapTtane 2011 roga no cpaBHeHuto ¢ 1
kBaptanom 2010 ropa yBenuuunacbk Ha 91% po $1 437 mnH, B TOM yncne 3a
CYEeT Hepeann30BaHHON NPUOLIIN OT ONepaLuil XeIKMPOBAHUA U3MEHEHUS
BaNIOTHbIX KypcoB B cymme $239 mnH.

Bblpyuka 9 865 7 296 35 9063 9
EBITDA* 2 467 1586 56 2079 19
SEEn e 754 91 980 47
npuobINb

EBITDA/Boe 24,2 16,8 45 20,6 18

*FBITDA onpegenserca Kak JOX04 A0 YiNarsl Haora Ha npubblfib, MPOLEHTOB, aMOPTUIALMM, JOJIN
MEHBLUNHCTBA, KYPCOBbIX PA3HNL, TPOYNX PACXO[OB U BKIOYAET B €6 4o/ Komnanmu 8 EBITDA
3aBUCUMbIX KOMIAHWA.

**Yycras npnbsiib 3a 4 kBapran 2010 rofa cKOPPEKTUPOBAHA HA Pe3epB 104 BbINAATH! WTPAaPos
@AC B pazmepe $198 miiH.

Wcrt.: Tasnpom-HedTb
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Poccrat : unpnauua B Poccuu ¢ Hayana ropa cocraBnsert 4,4%

3a nepuoga c 4 no 10 mas 2011r. MHAEKC NOTPEOUTENLCKUX LieH, NO OLieHKe
PoccTaTa, coctaBun 100,1%, c Hayana mecsua - 100,2%, ¢ HaYana ropaa -
104,4% (2010r.: c Hayana mecaua - 100,2%, c Hayana roaa - 103,6%, B
uenom 3a man - 100,5%).

B MPOLEHTaxX

K Ja CpegHecyToyHbii
npegbIgyLen| nepnog MPUPOCT YeH
gare c p
peructpaymn| Havana | © p g 0| cnpasodko
yed mecila - oo || ampens| mai
2011r. 2011r. | 2010r.
Nupekc
NoTpeOUTENbCKUX LIEH
(oueHka) 100,1 100,2|| 0,016| 0,014 0,016

3a npowepLwyo Heaento NOJOPOKaNU: NWeHO - Ha 0,9%, MONOYHbI
HaNWUTOK CTEPUNU30BaHHbII, KOHCEPBbI MACHbIE, BapaHMHa, pbida
MOpOXeHas Hepa3fenaHHas, KoHdeTsl WokonagHsle - Ha 0,3-0,5%.

CHU3MANCD LeHbl Ha ALa - HA 4,0%, MYKY, Cbipbl U Caxap-necok - Ha 0,2-
0,5%.

[nogooBoLWHas NpoayKuMA B CpeaHeM 3a Hefento nogewesena Ha 0,5%, B
TOM yucne kaptodensb - Ha 1,4%, MOPKOBb U JiyK - Ha 0,9% u 0,7%
COOTBETCTBEHHO.

LieHbl Ha 6eH3UH aBTOMOOUbHbIN BbIpOCAU Ha 1,3%, Ha AU3e/bHOE
TONAMBO - Ha 0,7%.
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PU K oMHARC
KOHTAKTHAA UH®OPMALUA

KJIMEHTCKOE YIIPABJIEHUE

PykoBoauTenn ynpaBneHuns Unbsa MeHbWKKOB i.menshikov@ricfin.ru
AHAJIMTUYECKHAM OTJIEJI

PykoBoautens otaena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun Pénopos m.fedorov@ricfin.ru

OTJEJI ®OHJOBbIX ONEPALIUI

HayanbHUK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroawui matepuan u copepalyuecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuUHaHC», HOCAT UCKNIOYMTENIbHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTPUBATLCA HU KaK NpUrnalieHne unm nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb AU NPOAATH LieHHble
Gymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. lpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE MCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAHHOI0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeT
UCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIx 06beKTOB. HecMoTpA Ha To, YTO HacToALMIt 0630p GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUA, NPUBEAEHHDbIE B LAHHOM MaTepuane, ABNAIOTCA CYXAEHUEM HAa MOMEHT Ny6NKaL MM HacToALEero
aHanuTUyeckoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-®uHaHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIKME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 1M6o B KaKoii-nu6o apyroit cBAsun ¢ HuM. Konuposanue,
BOCMPOM3BO/ACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUHHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mockea r. Mocksa

ya. Bepeiickas, gom 17 yn. Kuesckas, gom 7
bLl «Bepenckas Mnasza-2» bl «JlernoH - 3»
Ochuc 405 7 nogbesn, opuc 41

Ten: +7 (495) 933-22-22
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