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FOBOpﬂT Ha PpblHKe

. CerogHa Ha MMBB HauHyTCAa TOpPrun JAONONHMUTESNbHbLIX akuuMn PocTenekoma,
NMoSsIBUBLUMXCS B pe3ynbTaTe peopraHusaunm XonauHra. Tenepb 3agada pblHKa, HaWTu
cnpaBeAsIMBYH0 CTOMMOCTb KOMMaHWM, O4HAKO y4uTbiBas CHWXEHME pblHKa B anpene - Mae,
a TakXxe cyuectBeHHoe (¢ 5 ao 45%) yBenunueHne 6ymar B CBOH6OAHOM 0bpalleHuu,
HaWAeTCcs MHOro »enawwmx npoaatb 6ymarn. ObpalleHne HOBbIX akuuMin 6yaeT oTyacTu
OrpaHuM4yeHHbIM: Mo TpeboBaHuMto OCOP kaxabii M3 18 BbiNyckoB 6OyaeT ToproBaTbCs
OTAENbHO elle TpU Mecsua.

. OAHa M3 KpyMHenwux CcTanbHbiXx KoMnaHun P® Cesepcrtanb npuobpena 25%
6pasunbckon xenesopyaHo komnaHmu SPG Mineracao 3a $49 MunnnoHoB, coobwiumna
BUYepa KoMnaHus. Takxe CeBepcTanb Mofayduna onuuvoH Ha npuobpeTteHue ewe 50%
6pa3nnbckon kKoMnaHun. SPG BnageeT NNLEH3MAMM Ha MecTopoxaeHuss obvemom 0,5-1,5
MNpA. TOHH XXEeNne3HoW pyAbl C coAepxaHueMm xenesa okono 40-45 npoueHToB. MoTeHuunan
nob6biun oueHnsaetcs B 10-20 MUANMOHOB TOHH XXE/1e30pyAHOro KOHLEHTpaTa.

. . . Mo ntoram rogosoro cobpaHuns ONK-3 akunoHepbl NPUHANN pelleHne He BbinnaymBaTb
ansuaeHabl 3a 2010 roa. Mo utoram 2009 roga OMK-3 auvBuaeHAHble BbINATbl TakKXe He
npoussoauna, Hanpasuse nNpubbiib HA MHBECTUUMKU. TToMeHsancsa no utoram cobpaHus coseT
AnpeKkTopoB. [lOCKOMIbKY KOHTpOSb HaAa npeanpuatveMm Tenepb y WHTepPAO, OHa u
nosnyyuna 60nbLINHCTBO MECT, KOTOpble paHee 3aHuManu npeacrtasutenn MMK HopHukens.

Poccunckum pblHOK: BHeWHUN PoH

Buyepa PpOCCUMICKMIA PbLIHOK MPEeANnpPUHSAN MNOMbITKM BblpaCTM W Aaxke BMJIOTHYHO
npnénunanncs K rpanuue 1700 nyHKTOB No nHaekcy MMBB, oaHako AelleBeollas HedTb HE
nossosinia 6bikaM B3SiTb MHHUMATMBY B CBOM pyku. Bamke k Beyepy nageHue TONbKO
YCUNWUNIOCb, NMOABEIM W AaHHble 0 3anacax HedTn B CLIA. K koHUy AHA uMHAekc MMBB
notepsan noytn 1,4% (1654 n.). NHaekc PTC cHusmunca ao 1908 nyHkToB, notepsas 1%.

AMepurKaHCKUX MHBECTOpPOB BuYepa pa3odapoBan ot4yeT Disney. Takxe Buyepa cnabo
TOoproBsasica €Bpo, B OCHOBHOM M3-3a npobsieM B cTpaHax nepudepuitHoit EBponbl. Ha ¢oHe
espo gonanap CLUA npogosmkmn yKpennsaTbCAa KO BCEM BasloTaM, YTO M Bbi3Basio NageHue
aMmepukaHcknx wuHaekcos. Dow Jones Buyepa notepan 1%. EAnHCTBEHHOE 4TO BYepa
Aopoxano, 3To 30010To0. EMy nomoran pocrta cnpoca co cTopoHbl Kutas. Ecnu kutanckue
BNaCTU AeNCTBUTENIbHO COKPATAT CBOM BajllOTHble pe3epBbl, OTKa3blBasCb OT Aofnapa, Apar
MeTansibl CMOryT o6HOBUTb CBOM MakCUMYMbl.

HedTsiHble KOTMPOBKWM BYepa OCTaBasMCb noj AaBneHueM u3-3a cnaboro gonnapa.
Ewe oAHa NpuMYMHA CHMXXEHUA - 3TO PEe3KO YyBeSMYMBLUMECS 3amnacbl HedTenpoayKTOB B
CLUA. OHM yxe npeBblWalOT cpeaHne ypoBHM 3anacoB 1010 roga (npumepHo 165 MnH.
6appeneit). BBepx yepHoe 30/10TO MOXET MOWTKU, ecnn NpoaoIXUTCA ocnabneHwe aonnapa,
XOTS B KPAaTKOCPOYHOM nepuoae 6onee BEpOATHO ero ykpenaeHue, npuMepHo Ha 1%.

A3MaTCKMe pbIHKU CEeroAHs TOPrylT C OMNSAKON Ha AMepuKy, U TepsaloT MpUMEPHO
0,8%.

MporHo3 Ha ceroaHs

CerogHsa MOXHO O0XMAaTb O4YepefHbiX pa3oyapoBaHW, T.K. MNy6AMKyeTCs MHAEKC
YBEPEHHOCTM MNOTpebuTenen n 3assBKM Ha nocobus no 6espabotnue. C Apyron CTOPOHBbI,
€CTb KyZa pacTu B C/ly4yae HeOXWMAAHHOro Mo3uTuBa. YTPOM Honee BEPOATHO OTKPbITUE Ha
BYEpaLlHUX YPOBHSAX, 3aTEM Mbl MOXEM elle HEMHOro CHU3UTbCH, T.K. MNPOAOIKUTCA
yKpenseHue pgonnapa. [anee ocrtaeTcs HafesaTbCA Ha Xxopowue HosBoctu m3 CLUA, uTo
BEpPHET CrnpoC Ha HedTb WM npuBeseT K MOKYyNKaM Ha pPOCCUNCKOM pbiHKe. CHU3Y Yy
POCCUICKOro pblHKa MowHas noaaepxka 1650 nyHKTOB, npeoaosieHMe KOTOpOlM KpanHe
HeraTmBHo. Ewe oaHoO oxmpaemoe cobbiTe, 3TO BbiCTynneHne rnas OPC, HO Hwuyero
Ba)XXHOrO pbIHKK Moka He XAayT. B Poccum otumTtatotcsa Masnpom HedTb 1 Pycan. Ha 3anage
21st Century Holding Co., Nvidia Corp., Repsol n Siemens.
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HakaHyHe:
WHdekcsl MSCI
MSCI World 1,357.4 -0.66% K4
MSCI North America 1,4409 -1.11%K
MSCI Europe 97.96 0.29%N
MSCI Pacific 2,237.8 -0.06% K4
MSCI EM 1,165.9 -0.06% K4
MSCI BRIC 352.02 -0.62% K4
MSCI Russia 1,012.36  -1.20% K4

OcHogtble uHdexcsi CLUA
Dow Jones 12,630.0 -1.02%K4
S&P 500 1,3421 -1.11% K4
OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 1,654.8 -1.39% K4
Wrpekc PTC 1,908.5 -1.00% K4
Ompacnessle poccutickue hoHA08bIE UHOEKChI
MMBB-MalumHocTpoeHne 2,451.0 0.00% B

MMBB-Metannyprus 5,093.0 -1.43%K4
MMBB-Hedb 1 a3 3,083.0 -1.20% K4
MMBB-ToTpeb. cektop 5358.9 0.55% Y
MMBB-TenekommyHukaumn — 2,432.8 -1.37% K4
MMBB-®uHaHck! 6,129.9 -0.48% K4
MMBB-Xumusi v Hechtexummns 6,465.9  0.10% 7N
MMBB-3HepreTuka 2,798.7 -0.88% K4
MMBB10 3,769.9 -1.50% K4

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 12,586.0 -0.09% K4

S&P 500 1,337.3 -0.10% K4

NASDAQ 100 2,387.5 -0.25% K4
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone

DJ EURO STOXX 50 29130 0.24%IN

FTSE 100 5928.0 -0.50% K4

CAC 40 10 EURO 4,030 0.25%N

DAX 75135 0.09% I[N
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 906.3 -1.22% K4

NIKKEI 225 (Tokwuo)
HANG SENG (FoHKoHr)
Shanghai Composite
AOI (AscTpanus)

9,763.8 -1.02% K4
23,068.9 -0.96% K4
2,870.3 -0.45% K4
4,786.7 -1.47%K4
Bantombi Ha FOREX

EUR-USD 14202 0.07% N
GBP-USD 16356  0.07% Y
UsSD-JPY 81.1225  0.09% /N
AUD-USD 1.0627 -0.69% K4
USD-CAD 0.9617 -0.02% K4
USD-CHF 0.8873 -0.05% K4
Dollar Index (USDX) 7554 0.03% Y
Cbipbesble mosapb!

HedTb Brent 1135  0.81% Y
Hedtb WTI 993 1.11%Y
MpUpOAHIiA ra3 42 -0.14%K
3onoto 1,503.7  0.15% Y
Cepebpo 353 -0.66% K4
Meab 389.7 -0.42%K4
MweHnya 7585 -0.07%K4
Caxap 209 -4.25%K4
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AKkuumn B coctaBe uHgekca MMBbB

N3meHeHue
LleHa OHeBHOM AOHeBHOM LleHa K npea.

SMUTEHT Tukep OTKPbITUSS MaKCMMYM MMHWUMYM 3aKpbITUSl  3aKpbITUIO O6bem (pyb6)
AspodnoTt AFLT 67.40 69.33 67.40 68.80 2.38% 109,878,529
Poctenekom RTKM 172.15 175.00 167.41 174.31 1.70% 640,023,705
Maruut MGNT 3729.90 3888.90 3668.20 3761.10 1.38% 90,498,466
Ypankanui URKA 220.95 224.89 220.22 221.05 0.75% 846,039,086
Ork-3 OGKC 1.339 1.350 1.332 1.345 0.37% 10,179,427
Montoc 3onoTo PLZL 1875.80 1881.00 1840.70 1869.00 0.33% 340,007,611
CypryTtHedTeras (an) SNGSP 16.275 16.498 16.070 16.136 0.04% 539,624,359
OCK E2C FEES 0.329 0.373 0.329 0.367 -0.08% 378,768,369
CypryTHedTeras SNGS 28.20 28.24 27.32 27.90 -0.15% 1,204,018,508
TaTHedTb RU14TATN3006 167.00 168.48 164.30 165.66 -0.32% 266,129,328
MocaHepro MSNG 2.732 2.742 2.700 2.720 -0.41% 21,673,535
a3znpom HedTb SIBN 130.68 131.75 129.25 129.47 -0.42% 71,655,142
TpaHcHedTb (an) TRNFP 39450.00 40299.00 39000.00 39040.00 -0.48% 763,603,170
CbepbaHk SBERO3 98.00 98.75 96.50 96.78 -0.59% 13,217,525,572
BaHk BTB VTBR 0.0860 0.0871 0.0839 0.0846 -1.21% 2,614,217,743
PocHedTb ROSN 237.55 240.39 232.01 233.59 -1.23% 2,799,986,235
NHTep PAO E3C IUES 0.04 0.04 0.04 0.04 -1.37% 189,696,290
Nykonn LKOH 1812.00 1826.80 1774.00 1777.50 -1.43% 4,398,926,536
Pacnaackas RASP 167.50 172.00 163.75 166.00 -1.47% 99,437,138
Pyclvapo HYDR 1.410 1.410 1.384 1.387 -1.49% 579,244,485
HoBaTak NOTK 362.94 369.79 350.06 352.18 -1.61% 161,303,049
XonauHr MPCK MRKH 4.16 4.16 3.95 4.00 -1.62% 149,031,016
[asnpom GAZP 215.25 217.19 209.02 210.00 -1.87% 14,946,085,162
CbepbaHk (an) SBERPO3 68.94 68.94 66.76 66.89 -1.99% 1,476,450,328
HJIMK NLMK 104.75 105.50 100.88 101.56 -2.03% 185,491,347
CeBepcTanb CHMF 480.50 486.00 466.50 468.30 -2.30% 910,849,828
MK Hopunbckuit HUKenb GMKN 7371.00 7410.00 7139.00 7168.00 -2.67% 3,827,289,754
MMK MAGN 25.34 25.76 24.63 24.65 -3.20% 98,151,403
MonumeTann PMTL 496.00 505.10 478.10 478.10 -3.26% 87,196,178
MTC MTSI 247.60 247.60 242.22 243.84 -4.11% 650,846,832

OaHHble bupxxu MMBBE
AHanuTnyeckue nccneaosaHus
KOMBITOB ANTEKCAHIP  +utturererreineanerneansenssansanesneeneeneenes Kopytov@brok.ru

CBeneHns, coaepxawmecsa B HacTosiweMm ob63ope, MMEKT TONbKO MHAOPMAUMOHHOE 3HayeHue M He MOoryT
paccMaTpuBaTbCsl KakK MpeasiodXeHMe O COBEpLIeHMUM CAenoK Ha ¢GMHaHCOBOM pbliHKe. [peactaBneHHas
aHanuTnyeckas MHboOpMaunsa oTpakaeT WUCKIYUTENIbHO CO6CTBEHHOE MHEHWEe aHaNMTMKOB, y4acTBOBaBLUMX B
€ro CoCTaBNeHUN, KOTOPOE MOXET He CoBnagaTb C MHeHueM bBO "JleHcTpolriMmaTtepuanbi”.

WNHdopMauns, Ha KOTOpoW OCHOBaH 0630p, MosyyeHa W3 OTKPbITbIX WCTOYHMKOB, KOTOPblE Mbl CYUTAEM
HaZeXHbIMK. TeM He MeHee, B® "JleHcTporimaTepmanbl" 1 aBTopbl 0630pa He HeCcyT OTBETCTBEHHOCTM 3a eé
AOCTOBEPHOCTb M MOJSIHOTY, @ TakXe 3a YO6bITKWM, BO3HMKLIME B CBA3M C MCMNOJIb30BaHMEM coAepKallenca B
OOKYyMeHTe uHdopmauun. [pn  NPUHATUM  MHBECTULUMOHHOIO  pelleHns HeobxoAMMO MOMHUTb, 4TO
WHBECTMPOBaHME B LieHHble ByMaru COmnpsi>XeHo C PUCKOM, B CBA3M C YeM MHBECTOpaM HeobxoAMMO MpoBecTU
CaMOCTOSTE/IbHbIA @aHaNn3 cuTyaumm n 06 beKTOB MHBECTUPOBAHMS.
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