Toprospiii miian mape EURUSD na 11.05.2011

[Tagenue eBpo MpeKpaTUIIoCch U mapa chopMHPOBaIa BTOPYIO TUCTPHOYIIHIO HA MECSIHOM TpoduIe,
BHYTPH anpebCKOM 30HBI CIpaBeTMBOM 1eHbl. CTpaHHO, HO Mapa Tak U HEe MPOTECTUPOBAIA MECSTIHBIN
VAL -1.4230 u anpensckuii Naked POC (19.04)-1.4226, 510 ObU10 ObI IOTUYHO, @ TAK OCTAIOCh
OILIYILEHUE YEro TO He3aBeplIeHHOTro. OAHAaKO JeHb TOJIBKO HAYWHAETCS U B TEKYIIEM MOMEHTE
KOTHpOBKH 1070sTcst B MA89 Ha wacoBbix rpadukax u kpyrioe 3Hadenune 1.4400, e ¢akr , 9To 3TOT
ypoBeHb OyzeT mpoOuT ¢ nepBoro 3axoaa. OQHAKO €CH PHIHOK ASHCTBUTEIBHO NMPEOJOJIEET 3TOT pyOex
W JIBUHETCSI BOBHYTPB MalcKoi 30HbI VA , T0 30HY ObIcTporo mageHus ot ypoBHs 1.4800 mosxeT
MPOJIETETh TaK ke OBICTPO HaBEpX , KaK W majgan BHU3. [lepBuaHbIN Oamanc Henenm copMHPOBaH C
rpanuamu |1BH-1.4440/ IBL -1.4252. CooTBETCTBEHHO MPO00#i BEpXHE I'PAHUIIBI U 3aKPEIICHUE BBIIIC
3TOTO ypOBHS OyaeT o3HadaTh MPOOOH ¢ MOTCHIUATEHBIMU OBICTPO TOCTMXUMBIMUA nemsiMu 1.4535 u
1.4668.

OTKpBITHE CeroqHSIIHETo AH nMeeT Obrauii HacTpoid. [lepssiit Tect yposust VAH 1.4375 nokasan , 9to
TaM ecTh MOKYMaTellb, 9TO OBUIO BUIHO Ha JIeHTe (pprovepca, TaM MpoIuIa Cepus MOKYIMOK pa3MEepOM OT
20 KOHTPAKTOB U BHIIIE, TIOCIIE KOTOPHIX c(HhOPMHUPOBAIICS XBOCT HOKYIIOK Ha THEBHOM MPOQHIIE.
OnHOBPEMEHHO PHIHOK MPOBEPHI YCTOMUMBOCT THEBHOTO MUBOT MouHT PP-1.4364.

BaxxapiM ypoBHEM Tecta craneT 1.4445, Tam 0qHOBPEMEHHO COCPEIOTOUYECHO HECKOIBKO
cornpoTuBieHui. [IepBbIii 3aX0/1 HA HETO TaCT BEICOKOBEPOSTHOCTHBIN MIOPT MYHKTOB Ha 20, BTOpOil U
MOCTIETYIOIIHE 3aX0bI MOXKHO OyIeT pacCMaTpuBaTh Kak MOTEHIMATBHBINA MPOOOH ¢ OTKPHITHEM
MO3UIIMOHHOTO JIOHTA 70 ypoBHs 1.4535.

VYposuu mopT Ha ceroans: 1.4445-1.4457 (SP-6.05; IBH; R1)/ 1.4520-1.4535 (WPP; 1.5xIB)/1.4632-

1.4646 (SP-5.05; 2xIB; W_Mid)

YposHuu noHr Ha ceroansi: 1.4324-1.4315 (VAL; S1)/ 1.4230-1.4221(Mon_VAL;NPOC-19.04; S2)/
1.4165-1.4155 ( test L0-18.04)-koncepBatuBHbiii o/ P>1.4440-1.4460 —io3unnoHHbIi j1oHr Ha 100-
200 myHKTOB
Y naunsix BceM Tpeiinon!!
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A3uarckue (pOHAOBbIC PHIHKM MOAHAJIUCH HA
(oHe pocTa 1IeH HA ChIPbE

Asmarckue (poHIOBBIC PBIHKY MOJHSIIICH B CPEAY, TaK KaK POCT II€H Ha CHIPHE MOBBICHII aKIHH,
CBS3aHHBIE C CBIPEBBIMHU TOBAPAMH, B TO BPEMS KaK PBIHKH NPUHSIHN KaK JOJDKHOE HOBOCTh O TOM, YTO
nHusus B Kurae Beipociia B anpesnie 9yTh OOJbIe, YeM 0KHUAa0Ch.

B koHIie a3uatckoii Toprosiu ronkonrckuii Hang Seng seipoc Ha 0,12%, roxHOKOpeiickuii Kospi
noxHsuics Ha 1,25%, a anouckuii uaaexe Nikkei 225 nonasuics na 0,46%.

Panee o¢punmansHble TaHHBIC TIOKA3aJIHM, YTO €KEroJHble TeMIbl nHIsuN Kuras B anperne BRIpocIn Ha
5,3%, uro HemHoOTO HIXKE 5,4% B MapTe, HO MPEBOCXOIUT MPOTHO3 yBEINYeHUS Ha 5,2%.

B I'onkonre akipu He)TeI00BIBAOIIMX KOMITAHHH TOKAa3aJIl POCT, TaK Kak EHbI HAa HePTh
MOJTHUMAFOTCS YETBEPTHIHN JIeHb Moapsia. AKiuu HedTerazoBoro ruranta PetroChina noassumch Ha
2,35%, axunu CNOOC Beipociu Ha 2,4%, a B Kutae akuuu Shenhua Energy npu6asumu 1,1%.

Mexny Tem pocty Nikkei ciocoGcTBOBaM BRICOKHE JOXOIbI KOMIIAHUH, IPOTHO3HP YOI X
MOJIOKUTEIIbHBIC TIEPCIEKTUBBI HAa TeKYIIUH (MHAHCOBBIN roA. AKIIUH KpymHeimero B moHun
MPOU3BOIUTENS TeIEKOMMYHHKanoHHOTO 06opynoBanus NEC Beipocn Ha 4,7% mocie Toro, Kak
Komnanus coobmmia, uto B 2011 ¢punancoBoM rony oxxumaercst 15-mponeHTHBIN POCT YUCTOH MPUOBLIH.

Axnuu npeacrasutens GuHaHcoBeIX yeayr OriX mogusutch Ha 4% nociie MosBIICHHS POTHO3a O TOM,
410 yucThIi moxona B 2011 Beipacter Ha 15% no JPY 77.5 mup . vieH.

AKIIMH aBTOIPOU3BOIUTEINEH MMOKa3aIu XOPOLIMI POCT Hociie Toro, kak Goldman Sachs mossicun
PEHUTHHT CEKTOPa, 3asBUB, YTO MPOOIIEMBI MOCTABOK 3aIaCHbBIX YacTeil BPSII JIM OKAXYT BIUSHHUE HA
aKIMU aBTOMOOMIIBHO# OTPAaCIIH.

"M&I coxpaHsieM MTPOTHO3 YCTOWYHWBOTO BOCCTAHOBIICHHSI B MUPOBOM ITPOM3BOCTBE STTOHCKUX
ABTOTIPOU3BOIUTENCH KAXKIIBIN KBAPTAT , - 3asSBUJ MHBECTUIIMOHHBIN OaHK B JIOKJIAJE B HAYaJIe THS.

[TepcrieKTHBBI pa3BUTHS €BPOTICHCKUX PHIHKOB KamuTana, TeM BpeMereM, Beipociu: EURO STOXX 50 -
Ha 0,05%, dpanimysckuii CAC 40 Bripoc Ha 0,1%, FTSE 100 - na 0,08%, B TO Bpems kak B ['epmanum
DAX yBemmumiics va 0,12%.

[Mozxe CLIA omybmukyeT odunmansHble TaHHBIE MO CAIBI0 OajJaHca BHEIIHEH TOPTOBIIH.

DproyepchI HA 30J10TO PacTyT HA oHe
o0ecnoxkoeHHOCTH M0 moBoay uHPussnuu Kurasn

@pr0uepChl Ha 30JI0TO PACTYT YETBEPTHIN ACHb NOAPSA B CPEAY, MOAHIBIINCH HA OTMETKY
OJTHOHEJIEIBHOTO MaKCHUMYyMa, TaK KaK IIPHUBIIEKATEIBHOCTD IParoleHHOr0 MeTala MOBBICHIIACh Ha
(oHe 00eCITOKOEHHOCTH IO MTOBOAY BEICOKOTO YPOBHS MHGIIAIMN B KuTae 1 COXpaHSIIOMUXCS OMAaceHUH
II0 MIOBOAY JOJITOBOIO KPU3HCA B 30HE €BPO.

Ha pa3nenennn Comex Hpro-iiopkckoit ToBapHO# OMpku (hBI0YEpCH Ha 30JI0TO C IOCTABKOW B HIOHE
ToproBamuch Ha $ 1523,15 3a Tpoiickyro YHIIHIO B KOHIIE a3UATCKON TOPTOBIH, o aHsBImMCch Ha 0,48%.



Panee onu Beipociu Ha 0,6% 10 $ 1525,05 3a TpoiicKyro HIIHIO, CAMOW BBICOKOM IIEHBI ¢ 4 Masl.

Panee o¢punmansHbIe TaHHBIC TIOKA3aJIH1, YTO €KEroJHble TeMIbl nHUsuN Kuras B anperne BEIpocIn Ha
5,3%, uro HemHOTO HIXKE 5,4% B MapTe, HO MPEBOCXOIUT MPOTHO3 yBeIndeHus Ha 5,2%. LleneBas
OTMETKa MPaBUTEIBCTBA cocTaBisieT 4%.

Tem BpemMeHeM pacTymias 00ecIoOKOSHHOCTb MO MOBOAY (hrHAHCOBOTO cTaryca I penuy npoaoimkaeTt
MOJIJICPKUBATH JIparoleHHbIi MeTaul. Bo BTopauk CMU co ccplnkoit Ha oduimanpHoe Jmio ['permu
cooOuiy, 94T0 A(QUHBI 0KHUIAIOT MOTYISHUSI HOBOTO KpeanuTa Ha ooyt cymmy noutin EURGO mipa. B
clienyromeM mMecsne. ['pers BIocaeICTBUN OTPOBEPTIIIa 3Ty HHPOPMALIHUIO.

WHBecTophl 4acTO MOKYHAIOT 30JI0TO B KAYECTBE YOCKHUIIIA OT SKOHOMHYECKOI HEOTPEEIEHHOCTH U B
Ka4yecTBE MHCTPYMEHTA XEHKUPOBAHUS MPOTUB MHQIISALINH .

MupoBoii ipeacraBuTensb puHaHCOBBIX yeayr Deutsche Bank nporno3upyer, 4To 1eHbI Ha 3010TO MOTYT
noctmas USD2000 3a yaumio B siuBape 2012 roga, Tak Kak HHBECTOPHI CTPEMSTCS 3alIUTUTH CE0sI OT
MaJICHUs 10JUIapa, yCKOPEHHs TeMITOB MH(ISIIMY 1 T0JroBoro Kpu3uca B EBpore.

Ilena Ha cepeOpo ¢ nocTaBKOi B HroJie BhIpocia Ha 2% u toproBanack Ha USD39.25 3a tpoiickyro
VHITUIO B KOHIIE a3MaTCKOW TOPTORBJIM, TIOJHSBIINCH Ha 1eNbiX 2,5% n0 USD39.47, camoii BRICOKOM TIEHBI
¢ 5 Mmas.

Llena Ha cepeOpo moaHsIack mouTr Ha 16% B TedeHne mocaeTHIX YEeThIPEX CECCHId TTOCTe KPYMHEHIIeTo
HezenpHoTo cHIkeHus ¢ 1980 rona Ha mpoIuion Hesene.

EUR/USD mMemieHHO MOAHSAIACH IOI AABJICHUEM
H0JITO MpPo0IeMbI

EBpo Boeipoc no otHomeHuto k goyuapy CLIA B cpeny, HoAHUMAsCh 10 OTMETKU ABYXIHEBHOTO
MaKCUMyMa, HO HEONPEIEICHHOCTh B OTHOIIIEHUH MTPOIOJDKAOIIETOCs T0JAT0OBOTO KPU3KCa B PETHOHE
YXYAIIWIA HACTPOEHUS IO OTHOIIECHUIO K €AUHON BaIIIOTE.

B konie azuatckoii Toprosmu napa EUR / USD nocturia otmerku 1,4423, caMOTo BBICOKOTO YPOBHSI €
MOHEIEeIIbHAKA; Mapa BIOCICICTBUN KOHCcomaupoBanachk Ha 1,4414, nomussmuck Ha 0,03%.

[Tapa, BeposITHO, HaleT MOAIEPKKY Ha 1,4269, MUHUMYyME BTOPHUKA, U conpoTrBieHue Ha 1,4587,
MaKCUMYME MPOTIION MSATHHIIHI.

Bo Bropark CMU co ccpuikoii Ha odunuansHoe o ['pernm cooOmmnd, 9to A(QUHBI 0KHIAIOT
MOJTydeHHUsT HOBOTO KpenuTa Ha o0ty cymmy nouta EURGO mip. B cienyromem mecsite. ['perms
BITOCJICICTBHH OTIPOBEPIIIA ATY HH(POPMAIHIO.

EBpo nonnepxuBaercs oxunaHusiMu, 4To EBponeiickuii ieHTpanbHbli OaHK IOJHUMET MPOLICHTHBIE
CTaBKU CHOBA B OyrKaiIine Mecsibl, XOTsI PhIHKH ObUTH pa304apoBaHbl 3asBJICHHEM OaHKa Ha MPOLLION
HeZelle O BO3JAEP>KaHUH OT MOBBIIIEHUS MPOLICHTHBIX CTABOK B CJIE]YIOIIEM MECSLIE.

EBpo Tarke Beipoc 1o oTHomieHuo K ¢yHTy, mapa EUR / GBP Beipocna na 0,06% mo 0,8808.

[Mozxe CLIA omybmukyeT odunmansHble TaHHBIE MO CAIBI0 OajaHca BHEIIHEH TOPTOBIIH.



