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ExxeqHeBHbIN 0030p

WHpekcbl LeHa  Wam.
MMBB 1678,1 -0,17%
obbem Topros 53,18 mnpg.py 6.

PTC + 19368 0,46%
Dow Jones + 12760,4 0,60%
DAX + 75015 1,23%
Shanghai Comp. + 28945 0,13%
Nikkei + 98676 0,50%
MMBB HedhT eras 3120,5 -0,59%
MSCI Oil&Gas *+ 2626 0,69%
MMBB meTannyprus #  5166,9 0,85%
MSCI Me@l&Mining 4 4841 0,83%
MMBB dpmHaHcbl 6159,6 -1,11%
MSCI Finance 1t 86,3 1,04%
Bantota LeHa  Wam.
Usd/Rub + 27,71 0,0™%
Eur/Usd 1,439  -0,15%
Usd/Jpy + 8091 0,04%
Dollar Index 74,54 -0,08%
Cbipbe Llena  Mam.
Brent + 1173 01™%
Hukenb 1+ 249200 0,28%
Menp *+ 89264 0,17%
3onoro + 15231 041%
Cepebpo 1t 391 1,70%
Axupum MMBB Lleva  MUam.
CbepbaHk 97,4 -0,87%
BTb 0,0857 -1,55%
[a3npom +* 2140 1,10%
Hogat ok * 3580 14%
PocHedTb * 2365 032%
Nykoin 1803,3 -3,23%
CypryTHedbTeras 1 27,9 0,51%
TpaHcHedhT b-n + 39230 0,69%
MK HopHukenb + 73650 1,90%
Monumerann + 4942 2,30%
CesepcTarnb 479,3 -0,06%
HIIMK 103,7 -0,14%
MMK * 255  1,41%
Montoc 3omoto + 18629 0,17%
Ypankanun +* 2194 180%
MTC + 2543 046%
Poct enekom +* 1714 344%
Pyclnapo + 1408 1,86%
®CKESC 0,367 -1,14%

MupoBble pbIHKK

Bo BTOpHMK OOHagexuBatolMe mnokasaTenn KopnopaTueHoi oTyeTHocTM B CLUA
cnocobCTBOBanyM pocTy OCHOBHbIX (OHAOBBIX MHAEKCOB. Tak S&P 500 npubasun 0.67% w
3akpbincs Ha yposHe 1357.16. B chokyce Obina coenka no npuobpeteHuio Skype
komnaHueit Microsoft 3a 8,5 mnpa. $. Mo utoram Topros Microsoft notepsin 0.5%.

B cpeay Topru npoxogsT Ha 3eneHoil Tepputopun. MupOBble pPbIHKM MPOAOMKAKT
BOCCTaHaBnuBaTh yTpayeHHble nosvumn. MHgekc MSCI Asia Pacific pactet Ha 0.7%. Euro
Stoxx 50 n Nikkei 225 npubasnstot no 0.5%.

Kurainckuin nngexkc Shanghai Comp. cHuxaetcs Ha 0.27% nocrne pa3soyapoBbiBaOLLMX
JaHHbIX MO  MPOMbILNEHHOMY Npou3BoAcTBy. [MpoM. MpOW3BOACTBO B  anpene
YBENUYUNOCH NULLb Ha 13.4% BMECTO NPOrHO3HbIX 14.6%.

China Southern Airlines pacteT Ha 2.6% Ha ykpenneHum kypca taHs. dopeapaHble LieHb
Ha 10aHb [OEMOHCTPUPYIOT MaKCUMarbHOEe YCKOpPEHWe 3a MOCregHWn Mecsl nocrne
BbICTYNNEHUS MUHWUCTPa uHaHcoB Kutas. OH gan noHaTb, yto Kutai 6Gyger
NPULEPXKMBATLCA MOMUTUKM YKPENMNEHNS Kypca HaLMOHAmNbHOWM BantoTsl 415 TOro, YTobb
yaepxaTtb MHGNAUMIO Ha npuemnemom ypoBHe. OBHAKO OH MOAYEPKHYN, YTO ero B3rmsa
Ha CKOpOCTb YKPEMNNEHMS HaHs pacxoauTcs C aMeprKaHCKnM.

HanomHum, yto nHgekc CPI Bbiwen Bbile oxuaaHui: 5,3% npotus 5,2%. B 10 Bpems Kak
nHaekc PPl okasancs Hwke oxuganuin 6,8% npotuB 7%. OTW [aHHble OTpaxaroT
YBENNYEHME LiEH Ha NPOLOBOILCTBME.,

lMponssoguTenu asTomobuneir M aBTOMOBWNBHBIX KOMMNEKTyKLWMX B Kutae napatot
nocrne TOro, Kak CTAaTMCTUYECKME OaHHble NOKasanu CHWXEHWe npodax asToMobunen.
Mpopaxu asTomMoburnein B anpene cHuaummncs Ha 0,25% po 1.55 MnH. — nepBbli
OTpMLATENbHbIA MOKasaTenb 3a 27 MecsUeB. JTO CBA3AHO C YBENUYEHWEM LEH Ha
TONMMBO.

AnoHckas Mena Heckonbko cHuaunack. Mapa USD/JPY Topryetcs Ha yposHe 80.77.
OpHako AHamutukm JP Morgan Chase nporHo3vpyloT [anbHenllee yKpenneHue A0
ypoBHst 78 B MapTe 2012. Mo ux MHeHuo, aTomy OymeT cnocobCeTBOBaTL penaTpuaums
kanuTana, CBA3aHHast C HEAABHUM 3eMIETPSICEHNEM.

AscTpanuiicknii mHgekc S&P/ASX 200 pactet Ha 1.2%. KpynHenwas pgo6eisatoas
komnaHus BHP Billiton Ltd. npubasnset 1.9%.

Apmém HawypuH

CbIpbeBble PbIHKK

Nyywe pbiHKa BbIMMALAT AparoueHHble MeTannbl Ha ¢hoHe [JOMroBOro kpusuca B
eBpo3oHe. Cepebpo u 3onoto npubaenstt no 1.3% u 0.5% u Toprylotcs Ha yposHe 39.3
n 1523.4 cootBeTCTBEHHO. OCTanbHbIE TOBAPbI TOPryKTCS HA HEATPArbHON TEPPUTOPHN.
Mefb BoCCTaHOBWMA YTpaYeHHbIE BYEpa nosuuymu 1 TopryeTcs Ha yposHe 402.8. MnatuHa
W nannaguii TOPryloTCS Ha YpOBHE 3akpbiTs BuyepallHero AHs: 730.3 n 1804
cootBeTCTBEHHO. HedpTb Mapku Brent kotupyetcst o 117.8 $ 3a Gappenb. Mo utoram
BYepaLLHero Hs oHa Bbipocna Ha 1.9% Ha onaceHusix TOro, YTO HaBoaHeHMeE B Jlynanaxe
n Memdurce MOXET MPUMOCTaHOBUTL A00LIMY W NepepaboTKy Cbipbs B PErVIOHE.

CerogHa oxugatoTcs AaHHble Mo 3anacam HedTu. OXMAaeTcs yBenuyeHue 3anacoB
HedpTM Ha 1,5 mnH. Gappenei, B TO BpeMs Kak 3anacbl 6eH3vHa [LOMKHbI HaobopoT
CHU3UTLCS Ha 750 ThiC. Gappeneit. HouHble aeHHble APl nokasanu yBenuyeHve 3anacos
HedhTM noyTw Ha 3 mMnH. Gappenen, 3anackl 6eH3MHa B CBOK O4Yepeab CHU3UNMCL Ha 1.8
MJTH.

Apmém HawypuH
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Poccumckum pbiHoK

Bo BTOPHWK OblT OTHOCUTENBHO CMOKOMHBI TOPTOBbLIA AeHb. POCCUIACKME MHAEKCHI
3aKkpbinnck  pasHoHanpaeneHo. Wugekc MMBB cHusuncs Ha 0,17 %, PTC
npubasun 0,46 %. Xyxe pbiHka cCMOTpenucb akumu flykonna m TatHedTH, y
KOTOPbIX B MPOLUIYK TOProByl CECcuio ObiNo 3aKpbiTWE PEEcTpa akLWMOHEpPOB.
Tyywe poiHka Bbirnsaeny 6ymarn HopHukens.

Crano u3secTHo, Yto Meyen, cuntaBlniics Hanbonee BEPOSTHLIM NPETEHAEHTOM
Ha nokynky 80 % Pacnapckoi, He cMor JOroBOpUTLCS O LeHe caenku. Kpome
TOrO, MPOAABLOB CMYTUIO NPEAnoNOXEHNe YaCTUYHO ONNaTUTb  CAENKY
npeBunurpoBaHHbIMM akumsmu Meyena. Takum obpasom, BONPOC 0 nokynatene
80 % Pacnagckon ocTaeTcs OTKpbITbIM, Kak 1 BOMPOC O LieHe ByayLien CAenku.

CoBeT aupekTopoB Meyena pekomeHLoBan BbINNATUTL AMBMAEHAbLI B pasmepe
8,73 py6. Ha 0BblkHOBEHHYO 1 26,21 pyb. Ha NpuBMIErMpoBaHHyto akuuu. [lata
3aKpbITis peectpa bbina 20 anpens.

MTC cerogHs 6ymeT TOproBaTbCsi XyXe pblHKa, T.K. BYepa Obino 3akpbiTve
peecTpa, a AMBNAEHOHas AOX0AHOCTb coctasnsna 5,6 %.

BHeWwHWn oH AN POCCUACKOrO PhIHKA OCTAETCs CMOKOWHbIM. AMepuKaHCKkue
PbIHKK 3aKPbINUCL B YMEPEHHOM NAIOCE, (DbIOYEPChI HA HUX TaK e HaXoaaTes Ha
MOMNOXMTENbHON TeppuTopun. A3naTckue PbIHKA 3aKPbIINCh Pa3HOHANPaBMEHO.
LleHbl Ha HedpTb BbIpocnn 0 YpoBHst $ 117 3a Gappenb. Tem He MeHee, LieHbl Ha
HeTb B NocregHee BpeMs AEMOHCTPUPYIOT OYeHb BbICOKYID BONMATUIbHOCTb. B
TaKWX YCroBUAX AMHAMUKa POCCUMCKOrO PbiHKa BHYTPU AHS HE O4eBMaHa.

Jlyywe pbiHKka MOTyT TOpProBaTbCs NpUBUNErMpoBaHHble akuun CypryTHedTerasa,
AVBMAEHOHAs OOXOAHOCTL MO KOTOpbIM cocTaBnsieT 7,27 %, a 3aKkpbiTue peecTtpa
coctoutcst 13 mas.

Cepeeli CMupHos
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ExxepHeBHbI 0630p 11 mas 2011
®oHAoBbIE PbIHKK
CLUA v EBpona Kutait n Anoxus
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man-10  wmion-10  ceH-10  Hos-10  gwB-11  wmap-11 man-10  wmon-10 ceH-10  Hos-10  sHB-11  map-11  mai-11
Dow Jones DAX (np. Lwkana) — Shanghai Comp. Nikkei (np. wkana)
Pa3BuTble 1 pa3BrBaLOLLMECS PbIHKM Poccus u ctpaHbl BRIC
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man-10  won-10  ceH-10  Hos-10  smB-11  map-11 mai-10  won-10  ced-10  Hos-10  AwB-11  map-11  man-11
——MSCIEM MSCI World (np. wkana) ——RTS MSCI BRIC (np. wkana)
Poccus un HedpTb HedrerasoBblIi cektop: Poccus u Mup
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main-10  wmon-10  ceH-10  Hos-10  sHB-11  map-11  mai-11 Hos-10  pexk-10  awB-11  cpes-11 map-11  anp-11
——RTS Brent, $ (np. wkana) ——RTS Qil&Gas MSCI World Oil, Gas & CF (np. wkana)
MeTannyprudeckuin cektop: Poccus u mup ®uHaHcoBbIN cekTop: Poccus u mup
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Hos-10  pek-10  sHB-11  cpes-11 map-11  anp-11 Hof-10  pexk-10  sawB-11  cpes-11  wmap-11  anp-11
— RTS Metals&Mining MSCI World Metals&Mining (np. Lwkana) —— RTSFinancials MSCI World Finarcial (np. wkana)
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[leHeXHO-BantoTHbIE PbIHKK

CTaBKM LeHEXHOr0 PbIHKa

EBpo/$ v nHaekc gonnapa
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—— Libor 3M Euribor 3M Eur/Usd Usd Index (np. wkana)
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OcTarkv Ha k/c + genosuTbl B LIB, mnpg. py6.
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S&P index — VIX (np. wkana) Ted-cnpeg, 6.n.
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HonroBble pbIHKK
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ToBapHble pbIHKK
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Menp AnioMUHUIA
11000 500 2900 4700
10000 450 2700 4600
2 4
9000 500 500
400 5309 4400
8000
30 2100 4300
7000 1900 4200
300
6000 1700 4100
5000 250 1500 4000

van-10 wmon-10  ceH-10  Hos-10  gaHB-11  map-11

Megb Ha LME, $

[ 3anackl Ha LME, Thic. ToHH (np. wkana)

MpoaoBonbCTBIE U YOOGPEHMS

man-10 wmon-10  ceH-10  Hos-10  gawB-11  map-11

[ 3anackl Ha LME, Thic. TOHH (np. Wwkana) ——— AnioMuHuil Ha LME, $

Cranb B Poccun
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WHaeke npogosonbcTang CRB Food Poccwiickue akcropTHbIe LieHbl Ha r/k nuct, fob YepHoe mope, $/7
[ paHy MpOBaHHBIN XTOPUCTbIA kanuit, $/T, cfr Bpasunus LleHa Ha Ik nucT B Kuae, $/1
Cranb B Kutae Cranb Ha LME
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[ 3anackl /k vcTa B Kutae, Thic. TOHH (Np. Wwkana)
LleHa Ha r/k nucT 8 Kutae, $/1

OKOHOMMYECKHUE NOKa3aTenu

man-10  wmon-10  ceH-10  Hos-10  @HB-11  map-11

Cranb, billet LME, $

[ 3anachkl Ha LME, ThiC. TOHH (np. Lkana)

lMpombliiuneHHoe npon3sogcTeo B CLUA
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MHoexc notpebuT. posepus (Conference Board Consumer Corfidence)
VHpexkc meHemxepoB no cHabxeHwo Yukaro (Chicago PMI)
WHpaekc npombiwwneHHoro npoussogctsa B CLUA (np. wkana)
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MpomMnpoun3BoaCcTBO U POHAOBbINA PbiHOK B CLLA LleHbl Ha xunbe B CLUA
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/Hpexc npomblLunenHoro npouasoacTaa B CLUA MHpekc yeH Ha xunbe B CLUA (Case-Shiller20), % m/m
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—— [NpombILLneHHoe Npon3BoaCcTeo B EBpo3oHe, B % r/r (np. Lwkana) — [NpombiLuneHHoe npon3soacTeo B Kutae, B % I/r (np. wkana)

McTouHuk: Bloomberg
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Hactosiwmin pokymeHt Obin nogrotoBneH OO0 «AHkop MHBecT». JIM4Hble MHEHWS aHanWTUKOB MNPWHAZNEXaT CaMUM aHanuTUKam.
BosHarpaxzaeHue aHanmUTUKOB He CBSI3AHO U He 3aBUCUT OT COAEPXAHUS aHanUTUYecKkX 0630pOB, KOTOPLIE OHW FOTOBST, UMK OT CyLLECTBa
[laBaeMbIX UMW peKOMEHAALMA. HacToswmin fOKyMeHT Bbin NOATOTOBMEH TOMBKO ANst MHDOPMALMOHHBIX LIENel 1 He SBNISIETCS NPeanoXeHrem
1nn TpeboBaHNEM KynUTb UK NpoAaTh aKLMW POCCUICKIX SMUTEHTOB, ChbIpbEBbIE TOBAPbI U OTHOCSLUMECS K HAM NPOU3BOAHBIE UHCTPYMEHTSI.
KnueHty He cnemyeT paccmaTpuBaTb HACTOSILLMA [OKYMEHT B KAYeCTBE EAMHCTBEHHOTO (DakTopa Mpu MPUHSITUM OKOHYATEMbHOTO
VHBECTULIMOHHOTO peLleHus. IHBeCTMpOBaHMe B LieHHble Gymari HECeT 3HAYNUTENbHbIA PUCK, B CBSI3W C YEM KNWEHTY 0 COBEPLUEHMS CAEMOK
HeobXoaMmo NpoBOANTb COBCTBEHHBIA aHanN3 (hOHLOBOMO W ChIPbEBOTO PhIHKOB, @ TaK e aKUuii POCCUICKUX SMUTEHTOB. Mbl He 06s13aHbI
MHOPMUPOBATL KNWEHTa B Chyyae, €Cii WHAOPMALMs B HACTOSILLEM AOKYMEHTe ycTapeeT WM uameHutcs. Mbl He npuHUMaeMm
00s13aTenbCTBa KacaTenbHO NOMHOLEHHOCTY M 3aBEPLUEHHOCTW HACTOSILLETO AOKYMEHTa, kak 1 He 06s13aHbl obecneynBaTb CBOEBPEMEHHOE
06HOBNEHNe MHAOPMALMM O LieHHbIX Bymarax U Apyrix (MHAHCOBBIX WHCTPyMeHTax. [JOXOAHOCTb B MPOLINbIX NEpUopax He rapaHTUpyeT
TaKoi xe [oxoaHocTh B Byaywmx nepuogax. OueHku byayLiei JOXOAHOCTU OCHOBaHbI Ha JOMYLUEHUN U MPELNONOXEHUM, KOTOPblE HE MOTyT
ObITb rapaHTUpOBaHbI. MH(opMaLKs B HACTOSILLEM JOKYMEHTE NpeAcTaBneHa 13 obLLef0CTYNHbIX UCTOYHUKOB, KOTOPbIE aHAMMUTUKA CUUTAT
HapexHbIMu. OpHako OO0 «AHkop VIHBECT» HE MOXET rapaHTUpOoBaTh abCOMOTHYI0 TOYHOCTb, MOMHOTY 1 JOCTOBEPHOCTb TaKOW MH(hOpMaLM
11 He HECET OTBETCTBEHHOCTb 3a BO3MOXHbIE MOTEPU KIMEHTa B CBSI3N C €€ 1CMONb30BaHWeM. HacTosWuin JOKYMEHT He MOXeT ObITb NpoAaH
unu pacnpoctpaHeH 6e3 mucbmeHHoro cornacus OOO «AHkop WueecT». OOO «AHkop VHBECT» He HECeT OTBETCTBEHHOCTW 3a
HEeCaHKLMOHMPOBAHHbIE AEACTBUS TPETLYX NNLL, CBSA3AHHbIE C PACTPOCTPAHEHNEM HACTOSLLErO JOKYMEHTa unu ntoboi ero yactu.
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