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COBbITUA OHA

v 10:45 — HauuoHanbHoe cTatynpaeneHne ®paHumMn Insee onyGnMKyeT [nOaHHble O MNPOMbILLNEHHOM
NpPOu3BOACTBE 3a MapT.

v" 16:30 — MuHuctepcTso Tpyaa CLUA onybnukyet gaHHble 06 M3MEHEHUMN MMIMOPTHBLIX LIeH 3a anperb.

v' 18:00 — MwuHuctepcteo Toproenu CLUA onybnvkyeT gaHHble 06 oGbemax 3anacoB TOBAapOB Ha OMTOBbLIX
cknagax 3a mapr.

v' 20:45 — rnaea ®PB Puumonaa k. Jlakep BbICTYNUT ¢ NporHo3oM akoHomuku CLUA.

v CerogHsi, kak oxuaaetcsi, Adecco SA, BG Group Plc, Couer d'Alene Mines Corp., Deutsche Post AG, Easyjet

Plc, General Maritime Corp., Imperial Tobacco Group Plc, Lonmin Plc, Munich Re, Sumitomo Corp., Walt
Disney Co. onybnukytoT donmHaHCoBYO OTY4eTHOCTb 3a | kBapTan 2011 roga.
v CerofHsi 6upxu MOHKOHra 3aKpbIThbl B CBSI3W C NPa3gHUYHBIM OHEM.

KOMMEHTAPWU MO PbIHKY AKLIUNA

PoccuncKkn pbIHOK akuMW. B nNATHMULY POCCUMCKMIA PLIHOK NPOAEMOHCTPUPOBAN «OTCKOK» BBEPX Ha (hOHe
3aKPbITUA KOPOTKMX NO3MLMIA UrpoKamm nocne Bbixoda AaHHbIx no 6e3paboTtuue B CLUA. NHoekc MMBB Bbipoc Ha
2,19%, pocturHye 1681,01 nyHkta. Cpegu «duwek» Habnioganacb MNO3UMTUBHAs OUMHAMWKA KOTUPOBOK:
«Fasnpom» (+1,38%), «JIYKOWM» (+3,14%), «Hopunbckuit Hukenb» (+2,08%) «Cesepctanby (+2,48%),
«Pyclugpo» (+1,99%), «BTB» (+2,59%), «Cb6epbaHk»-ao (+2,71%). B noHedenbHUK TOPrM Ha POCCUMACKUX
nnowiagkax He MNPOBOAMIMCL B CBA3W C MpasgHUYHbIM AHEM, odHako B Amepuke M EBpone genosutapHble
pacnuckn Ha akuum OTeYeCTBEHHbIX KOMMaHWi 3aBepLUnnu BYepaLllHUi AeHb NPEeUMYLLECTBEHHO B KMUHYCE» Ha
doHe yxyaLlaroLLerocs Makpo3KOHOMUYECKoro ooHa.

PasButble pblHKA. Ha eBponerckux nnowaakax ByYepa npeobnaganyM HeratMBHbIE HACTPOEHMS, YeMy
crnocobcTBOBano odepedHoe MOHWXKeHNe areHTcTBoM S&P pewnituHra peuum Ha gBe cTyneHu o «B» ¢
«HeraTuBHbIM» NporHo3oM. OpHako camoW BaXkHOW HOBOCTbIO CTano pelleHue, NPUHATOE eBPONeNCKUMMn
NnonMTUKaMM OTHOCUTENbHO NepecMoTpa YCroBu npedocTaeneHus peuunm duHaHcoBol nomolin. B wutore
KrnoYeBble MHAEKCHI perMoHa 3aBepLumnnm AeHb B «kpacHomn 3oHe»: FTSE 100 (-0,57%), CAC 40 (-1,25%), DAX (-
1,09%). B CLUA, HanpoTMB, OCHOBHble WHOEKCHI BbIPOCAW MO UTOramM AHA Ha (POHE OXMBMEHUSA LIEH Ha
aHeproHocutenu: Dow Jones (+0,36%), S&P 500 (+0,45%), NASDAQ (+0,55%).

OxunpaHus nepen Havanom ToproB. CerogHsa B Hadane TOproB Mbl OXXMAaeM YMEPEHHO-HEraTUBHOW SMHAMUKU
no OGOmMbLUMHCTBY NUKBUMOHbIX akumMi Ha MMBB. Motok HOBOro HeratmBa M3 [peumn OKaxeT OaBrneHue Ha
poCCUCKME aKkuMM B MepBble Yacbl TOProB, OAHAaKO MOBblEHWe LeH Ha HedTb He no3BonuT Oymaram
3HaUYNTENbHO «MNPOCECTby. Ha Hall B3rnsg, CEerogHs MHBECTOPbI MOryT BO30OHOBUTL MOKYMKW B OXXMAAHUN BbIXO4a
mMakpocTatmucTukmn ns CLUA, koTopas BO MHOroM ONpeaenuT UTOM CEerofgHsILLHNX TOProB.
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HOBOCTWU KOMMNAHUA

rA3rPOM

CobbiTne. CornacHo gaHHbim LIAY T3K, Ha npoTskeHuMn nocnegHero mecsua Npon3BOACTBO rasa «lasnpomom»
yBennMYMBaeTCsl BONPEKN CE30HHOMY TpeHay. 3a nocnegHve ABe Hedenu Tekylas gobbliva Bo3pocna B rogoBOM
BblpaXkeHUn B cpeaHeM Ha 6% (6onee 80 MnH. ky6. M B cyTku), a 3 mast npupocT coctaeun 8% (107 MiH. ky6. M B
CYTKHN).

3HaunTENbHbIN POCT MPOWM3BOACTBEHHbBIX NMOKa3aTenen KoHuepHa 00ycnoBneH ABYMsSI OCHOBHbIMW (DakTopamu:
yBenuyeHneMm akcnopta B 3anagHyio EBpony (B anpene nocraBkM B AaHHbIN peroH BO3pocnun Ha 24% no
cpaBHeHuto ¢ anpernem 2010 roga), a Takke poCTOM BHYTpPeHHero notpebneHus rasa (bonee yem Ha 7%).

PocT noctaBok B cTpaHbl AanbHero 3apyGexbs CBA3aH C OXUAaeMbliM MOBbILEHWEM LieH Ha ras B Il keaprtane
2011 roga, koTopoe nocrnedyeT 3a POCTOM MUPOBbIX LieH Ha HedTb B KOHLIe MPOLUMOro-Hayare TekyLiero roga.
YBenuyeHne notpebrieHus rasa BHYTpW CTpaHbl OGYCMNOBMNEHO MPOAOMKaLWMMCH BOCCTAHOBIIEHUMEM Crpoca Ha
«rony6oe TOMMMBO» CO CTOPOHbI POCCUNCKON MPOMBILLITEHHOCTMU.

Haw koMmeHTapuit. Mbl YMEPEHHO-NO3UTVBHO OLieHMBaeM PoCT Ao6bluM «asnpoma» B TeyeHue MnocnegHux
Heaenb Mo CpaBHEHWUIO C aHarorMyHbIM NEpPUOOOM MPOLUIONo roda, OAHAKO CYLLECTBEHHOW peakumy pbiHka Ha
AaHHYI0 MH(OPMaLMIO He OXMOAEeM, MOCKOMbKY OHA Y€ y4YTeHa B TeKyLLMX KOTMpoBKax. [podormkuTensHOCTb
pocTa NPOM3BOACTBEHHLIX MoKasaTenen «lasnpoma» GydeT BO MHOMOM 3aBUCETb OT TEMMOB [JanbHEMLEero
BOCCTaHOBINEHMS CMPOCca Ha ra3 co CTOPOHbI POCCUIACKMX U 3apyBeXHbIX MoTpebuTenen.

UcTouHnK nHdopmaumu: MHtepdakc.

JIYKoun

Cob6biThe. B naTHWULY M3 KopropaTuBHON raseTbl «HedTAHbIE BEAOMOCTU» CTano M3BeCTHO, YTo «JTYKOWI
Osepcua» (onepatop «[TYKOWIMa» no mexayHapoaHbIM upstream npoekTam) B nocneaytolime 6 net nnaHupyet
yBenuunTb 0o6bMy HedTM M rasa B 4 pasa. PocT npon3BOACTBEHHLIX MOKasaTernen npegnornaraeTca 3a cyet
pa3BUTUS NPOEKTOB B Y3b6ekncraHe un Mpake.

Haw kommeHTapuin. C y4eTOM TeKyLMX PbIHOYHBIX YCMOBWMI YyKasaHHOe coobLieHe $SBRseTcA ckopee
HerTpanbHbIM ANs KOTUPOBOK akUmMiA HE(MTAHON KOMMAHMKU, MOCKOMbKY 3asiBfieHHble NnaHbl HOCAT AONTOCPOYHbIN
xapaktep. B nathuuy 6ymarn «JIYKOWMa» nomopoxanu Ha 3,14%, ogHaKo CTOMb 3HAYMTENbHbIA POCT Bbin
BMOMHE OXuWOaeM 1 0ByCroBneH, Npexae BCero, 3akpbiTUEM peecTpa akumoHepoB ans ydactus B FOCA.

MCTOYHMK MH(*)OpMaLlMMZ AaHHble KOMNaHUN.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKUA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 09.05.11 | 12684,68 45,94 0,36 Brent 09.05.11 115,90 6,77 6,20
S&P 500 (CLLA) 09.05.11 1 346,29 6,09 0,45  Urals 09.05.11 112,09 6,08 5,74
NASDAQ (CLLA) 09.0511 | 284325| 1569 0,55
FTSE 100 (Benvko6put.) | 09.05.11 5 942,69 -34,08 -0,57 3onoto 09.05.11 | 1502,00 15,50 1,04
CAC 40 (®paHuus) 09.05.11 4 007,26 -50,75 1,25 Mnatusa | 09.05.11 | 1 791,00 2,00 0,11
DAX (FepmaHusi) 09.05.11 7 410,52 -81,73 -1,09 Cepebpo | 09.05.11 38,00 3,80 | 11,11
Nikkei 225 (Snoxus)) 09.05.11 9794,38 64,82 -0,66 Nannaguit | 09.05.11 726,00 5,00 0,69
MMBB 06.05.11 1 681,01 36,09 2,19 Menp 09.05.11 | 8916,0| 118,00 1,34
PTC (ocHoBHas ceccust) | 06.05.11 1 936,29 19,96 1,04 Hukerb 09.05.11 24788 | 345,00 1,41
PTC (BeuepHsisi ceccusi) | 06.05.11 1 930,48 -5,81 -0,30 LinHK 09.05.11 | 2167,5| 58,50 2,77
Bovespa (Bpaaunusi) 09.05.11 | 64621,97 | 204,63 0,32
BSE Sensex 30 (MHguna) | 09.05.11 18 528,96 10,15 0,05 n PO”EHTH bl E CTABKM
Shanghai Comp. (Kutain) | 09.05.11 2 872,46 8,57 0,30 CraBka 3HayeHue UaMmeHeHme
PasBuBalowmecs pbIHKK Ha 06.05.11
Merval (AprenTuta) 09.05.11 3 359,07 43,23 1,30 MOSPRIME O/N (1 aetb) 3,52 -0,06
IPC (Mekcuka) 09.05.11 | 35 467,01 254,78 0,72 MOSPRIME 1W (1 Heg.) 3,56 -0,10
Kospi (KOx. Kopest) 09.05.11 2139,17 -8,28 -0,39 MOSPRIME 1M (1 mec.) 3,83 -0,05
Hang Seng (FoHKoHr) 09.05.11 | 2333600 | 176,86 0,76 MOSPRIME 3M (3 mec.) 4,03 0,00
Straits Times (CuHranyp) | 09.05.11 3 136,94 37,42 1,21 MOSPRIME 6M (6 mec.) 4,23 0,02
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEHME
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB ugpp  Ha07.05.11
Fasnpom (OTC) 09.05.11 15,51 3,06 2 214,53 1,35  USD/RUR 27,6635
Fasnpom Hedts (OTC) | 09.05.11 23,38 -0,04 5 129,35 -2,00 EUR/RUR 40,2974
NYKOWN (OTC) 09.05.11 64,51 0,50 1 1 784,57 4,24 EUR/USD 1,4567
PocHedTb (LSE)* 09.05.11 8,405 0,94 1 232,51 1,37
CypryTtHedTeras (OTC) 09.05.11 10,03 0,80 10 27,75 -0,19 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 09.05.11 25,95 0,74 01| 717868 0,68 HuA ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 09.05.11 26,30 0,42 1 727,55 059 camre www.ddinvest.ru, He
MMK (LSE)* 09.05.11 11,71 -0,59 13 24,92 0,79  noaneXWT  AanbHeWwemy
Cesepcrarns (LSE)* 09.05.11 17,06 1,39 1 471,94 41,60 ~ BocnpousseaeHuio  u/unu
Pyclnapo (LSE) 09.05.11 4,937 1,85 100 1,37 1,20 ﬁ3%2p$;s;:?H:£qi e o
BTB (LSE)* 09.05.11 6,100 -2,56 2000 0,08 -3,02 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 09.05.11 20,11 0,80 2 278,16 9,89  areHtcTBa «MHTepdakc-To-
PocTenexom (LSE) 09.05.11 35,62 0,91 6 164,23 088 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aagz.bolyﬁl I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, pyo6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 211,68 1,38 204,70 213,05 23 028 232 758 100 306
lasnpom HedTb ao 132,00 1,02 126,50 135,53 160 956 209 2 552
NYKOWN ao 1 863,50 3,14 1773,60 1 863,50 4 552 914 685 40490
HOBAT3K ao 352,71 2,53 338,50 355,00 153 488 021 1939
PocHedTb ao 235,73 3,25 223,65 236,17 3 836 102 425 36 938
CypryTHedTeras ao 27,800 0,75 27,077 27,860 970 961 707 18 325
CypryTHedTeras an 15,950 2,70 15,400 15,950 440 647 346 5781
TatHedpTb a0 174,22 3,14 164,90 178,57 588 922 085 8 349
TatHedTb an 99,85 2,00 96,50 101,69 71531224 1241
THK-BP XongwuHr ao 84,60 1,94 81,15 84,60 76 799 893 651
THK-BP XonguHr an 76,00 2,30 73,00 76,68 9577 423 282
TpaHcHedTb an 38 960,00 2,53 37 202,00 39 275,00 624 420 791 3882
MeTtannyprus
"MK HopHukenb ao 7 228,00 2,08 6 920,00 7 260,00 5200 166 668 33 374
Meuen ao 731,90 1,51 710,20 753,80 82341738 1692
MMK ao 25,116 0,50 24,250 25,199 149 925 451 3 596
HIIMK ao 103,80 2,50 98,61 104,30 189 183 344 4 964
Monumerann ao 483,10 -4,01 478,70 498,90 169 530 202 3228
Montoc 3onoTo ao 1 859,80 0,80 1 800,00 1 864,70 458 117 873 5212
CeBepcTarnb ao 479,60 2,48 458,00 481,80 1203 737 490 16 256
BenoH ao 18,547 3,04 17,916 18,548 7238770 194
Pacnagckas ao 170,01 -1,50 166,00 172,77 93 333 801 1908
WHTep PAO EJQC ao 0,0362 2,45 0,0349 0,0363 171918 694 2727
MocaHepro ao 2,7582 2,16 2,6700 2,8500 47 694 799 1766
Pyclvapo ao 1,3823 1,99 1,3378 1,3863 715 099 957 10 400
PCK EQC ao 0,37102 -0,53 0,36660 0,37656 416 385 951 5322
BTB ao 0,08700 2,59 0,08311 0,08720 2812332 244 31707
CbepbaHk ao 98,20 2,71 94,66 98,29 20 460 419 238 100 567
Cb6epbaHk an 67,86 3,60 65,00 67,88 2033 391 386 17 108
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 253,13 1,37 245,01 253,50 654 214 513 5 886
Poctenekom ao 165,69 2,87 157,53 167,00 189 201 926 3207
Poctenekom an 84,00 0,76 81,85 85,00 93 647 418 1313
AapodpnoT ao 67,00 3,09 64,06 67,50 47 899 541 1213
Ypankanuii ao 215,54 1,15 210,00 218,99 1002 997 397 13 340
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