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NOHEAENbHUK

POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
188967.5 1339.44 114.5 9803,88 1681.01 — B
,61% aruT ao
‘ ‘ f 141%  Cepbank-n
0.76% -0.24% 0.01% 0.10% 2.19% 106% - Pocxedrs
0,95%  TatHdr 3a0
0,91%  JIVKOWnN
B OXKMOAHNIA OTKPBITINA 168% ork3 a0
MVPOBbIE CHOHIOBbIE PhIHKI AEMOHCTRUPYIOT HEBOMb- 1,69% MVK
LLIOW pOCT. AMEPUKaHCKMe nHOVKaTops! Belpociv Ha 0,4-0,6%. Bappens Hedotv copTa Brent .
Topryetcs Ha oTMeTke $113,4, Hrxe Yem HakaHyHe. Puiodepc Ha S&P CHkaeTes B npeaenax 272% OCKESCa0
0,2%. Ha aToM hoHe Mbl Monaraem, YTo POCCUNCKUIA PbIHOK CErOOHA OTKPOETCA HA YPOBHSX -3,69% Pacnagckas
32KPbITUS NPedpliayLLen Toproeov ceccun. CeroaHsa BH1MaH1e MHBECTOPOB OydeT oopalleHo 6.19% Mommera
Ha 610K daHHbIX MO onTobIM 3anancam CLUA, BbicTynnerve YneHa FOMC 3nmnsabet etok, a R nAeTann

TarKe psn KOPnopaTVBHbIN OTYETHOCTEN.

IB/KYLLME OAKTOPHI
Poct . MapeHve ' '

- Poct MMOOBbIX MHAEKCOB

- Pbtovepc Ha S&P B M1HYCe

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nupepax pocTajelckiiallomeYvEint

Coepbarka. LleHa OObIKHOBEHHBIX aKuyi
BblpOCAa Ha 2,7%, NPVBMNErMPOBaHHbIX —
Ha 3,6%. CoepbaHk NaaHvpyeT MpPOBECTU
AMUCTUHI  aMEPUKAHCKKX  AenOo3nTapHbIX
pacrcok (ADR) Ra JloraoHckom Buprke
[0 NpvBaTU3aLMM rocnakeTa CBOVX akLMi.

- CHMXeHVe LieH Ha HeddTb
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POCCHY
pOCCHICKOMY choHE3OMY

DBIHKY YAaNOCh MOCE MOLLHOMO MaeHua B Havane Hedenv NpoaemMoH-
CTPMPOBATL POCT. Ha OTKPBITM MHOEKCHI BHOBb OKa3a/vCb B «Kpac-
HOW» 30He, YemMy CNOCOOCTBOBASIO CHYKEHIME ChIPLEBBIX LIEH, HO 3aTem
MHAVKATOPbI NPOAEMOHCTPUPOBANM BOCXOAsLLEe ABVKeHME, COBbITA-
emM [OHA CTan oT4eT no peiHky Tpyda CLUA sa anpens: ecnv yposeHs
0e3paboTVLbl OKa3amCa Xyxe NporHo3a 1 coctasmn 9% npm oxmaa-
HVISIX B 8,8%, TO KOMMYECTBO HOBbLIX PAb0UMX MECT BHE C/X BLIDOCIIO Ha
244 TeIC. MNPV MPOrHO3ax B MOBbILLEHMM TMLWb Ha 185 Teic. [daHHsle no
6e3paboTyLe Obl BOCTPUHATEI MO3NTMBHO W BbI3BASM BOSTHY MOKYMOK
Ha MMPOBbIX GDOHAOBBIX PbIHKAX, B TOM YMCIE U HA POCCUMCKOM. [10
mToram aHsa naexc MMBE Beipoc Ha 2,2%.

OnepeXxaloLLyto AvHaM1Ky Nokasan HedpTerasossii CexTop. oanep«-
Ky OTPac/v OKas3arn PaseepHyBLUMECS BBEPX LieHb! HA HEDTh. AKLMM
[asnpoma, Mof AasneHviem nocne 3assreHns MnH1cTepcTea doviHaH-
coB P® 0 HamepeHn/ NOBLICKTL HArPY3Ky Ha radoByto OTpacs Ha 150
MIIP4 PYO. B rof, BEIPOCI B LieHe Ha 1,4%. Bymarn Jlykonna nofopo-
xanv Ha 3,1%, akuym PocHeddT — Ha 3,3%.

PocTom Ha 2,9% oTmeTunmcs Gymarn PocTenekoma, MHTepec K KOTo-
PbIM BbI3BaH paspellerem PCPP Ha obpalleHvie 3a npegenamm PO
25% aKUMA KOMMaHU.
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MIPOBBIE PbIHKN
HEl AMEPUKAHCKIX BVDMaX OTMETWIICS M0~

BbILIEHHOW BONATUNBHOCTHIO. VIHAEKC LMPOKOro phiHka S&P500 3a aToT
nepvion ykpenuncs Ha 0,9%.

[loBogom 415 No3nTMBa NOCY KA MATHUYHAS MakpocTaTUCTVKa. Ko-
NMHECTBO CO3MaHHbIX PaboyMx MeCT B anpene CocTasuno 244 Tbic., B
TO BPEMA KaK PbIHOK OXKMAAs 3HaueHns Ha yposHe 185 Thic. [1pu aTom
HaCTHbI CEKTOP co3pan 268 ThIC., & B FTOCCEKTOPE ObIIO COKPAaLLEHO 24
ThIC. paboumx. OTMETUM, YTO HECMOTPS Ha POCT HMcia Pabo4mx MECT,
YPOBEHb 6e3paboTVLbI BEIPOC C 8,8% 00 9%. ITO 03Ha4aeT yBenmyeHmne
nokagartens o6LLer paboyer CUrbl, TO ECTb aMepVIKaHLbl Ha4anm MCKaTb
pPabOTy, PaCCHMTLIBES HA BOCCTAHOBMEHME SKOHOMMKN. [opanosanu v
JaHHble Mo NOTPEOKPEOMTOBAHMIO, 0ObLEM KOTOPOIO B MapTe BLIDOC Ha
$6 Mnpa.

OfHako NO3UTMB OT MakpPOCTATUCTVIKA OMPaiYnnv AaHHsle 13 EBpons!. B
NATHVILY MOABUIIMCH CTyXW, YTO [PeLms MOXXET OTKasdaTeCs OT eBpO. ITO
BbI3BANO PACMPOAaXM Ha BvpxKax. [1o3aHee aTu Crnyxi Obin ONpoBep-
FHYThI, XOTA HallM4Me OCTPbIX ﬂpO@J‘IeM B SKOHOMKWKE Fpeumm BbIDa3MN0Ch
B O4EPEIHOM MOHVIKERNM PENTUHIA CTPaHb! areHTCTBOM S&P

LleHbl Ha Cbipbe NOCNe NafeHVa Ha NPOLLNOW Hedene Nokadanv CTpemm-
TeNbHOE BOCCTAHOBNEHME, bappens HedoT Brent B NoHenensHYK OCTUR
ypoBHa $116. MoBOOOM MOCAYMMIM OXMAAHWA PaCTYLLEro crpoca Co
CTOPOHbI PA3BVBAIOLLMXCH CTPaH.
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 5.05.2011

HazsaHue Tun1  Tun2 Twn3 Banwra [ai, py6 CYA, MnH py6. 14 1 Hep. 1 Mec. 3 mec. 6 mec. 12 mec. 36 mec.
Metpokommep, — O6nuraumm 0 0 P RUR 829.72 8.35 0.03% -0.62% -1.08% -1.45% -4.18% 0.88% -23.08%
Tarporg6ank — Gona 0 P RUIR 161718 8.70 002%  0.11% 076%  172%  430%  685%  35.04%
CcTabunbHoro noxona

Aéconiot — [loepue* 0 C P RUR 2210.68 329.49 0.00% 217% 4.06% 754%  1420%  32.75% 29.01%
AdconioT — JloxoaHblit* 0 0 P RUR 1921.35 288.56 0.00% 0.29% 1.18% 3.56% 557%  13.06% 43.16%
Adconiot — MNepcnekTnea* 0 [ P RUR 1381.88 54.89 0.00% -1.06% -5.54% -1.73%  10.88%  14.96% -4.55%
A6contor — TakTuka* 0 A P RUR 1052.29 33.34 0.00% -3.17% -9.90% -16.55% -14.29%  -13.95% -26.54%
Bari Ha Kpacrbix Boporax — 0 C P RUR 1632502 54.38 000%  -188%  901%  -1175% -212%  439%  -3.28%
YHMBEDCANbHbIN

["a3npoM6aHK — ArpeccuBHbIIT* 0 A P RUR 21980.03 499.63 0.00% 2.78% -7.65% -5.00%  7.63%  11.65% 18.78%
["a3npombaHk — KoHcepsatuehbii® U 0 P RUR 4030.52 51.54 0.00% 0.02% -12.98% -15.40% -26.29%  -18.22% -2.92%

["a3npombaHk — CTpaxosble

ot MW 0 P RW 5242.89 289.70 0.00% -0.83% -1.94% 052%  127%  478%  27.55%
3eHUT — BesHble LieHHoCTH" O T I RUR 6014834 506.12 0.00% -137% 2.71% 182%  708%  2212%  75.12%
3eHut — OcHoBa KanuTana* 0 A P RUR 2803.85 100.82 0.00% -0.30% -4.93% 1.29% 18.09%  28.46%
3eHuT — Tuxas rasars" O 0 P RUR  59616.39 219.68 0.00% -0.80% -1.46% 064%  597%  13.30%  26.19%
M2 Mpaieer Bk — O C P RUIR 489646 217.12 000%  -031%  081%  159%  496%  16.97%
C6anaHcvpoBaHHbI*
M2M Mpariser Bakk — 0 O P RUR 1230043 118.19 000%  0.14% 057%  222%  396%  1008%
CrabunbHbIn*
2 Mparteer Batik — 0O A P RUIR 580377 489.59 000%  -058%  224%  062%  1.97%  1836%
OdeKTnBHbIA*
CnassHckuit kpeput — Xemk-cons O A P RUR 6888.97 57.63 0.00% 0.38% 1.84% 10.10%  20.86%  40.47% 90.77%
CnaBsHCKuli KpepuT — O A P RUR 4534040 1047 000%  -049%  5A9%  -425%  407%  1075%  80.46%
CnassHcKui
Z::lz’;””ﬁa”'( —QowgpocowickmX 5 A p RUR 1158.11 30,50 000%  -193% 387%  225%  1202%  2416%  -0.97%
Tatdhorpbank — GoHg 30n0ToM 0 C P RUR 1577.53 11.12 -0.01% -1.96% -3.83% 2.04% 14.90%  28.05% 43.36%
MeTpokommepy — 3 0O C P R 1141.56 51.68 0.14%  045% 410%  -167%  547%  -1.93%  -39.52%
MeTpokommepy — 1 O C P R 1765.37 220.09 018%  -059% 133%%  193%  575%  -2.06%  -34.88%
Mlerpokowuiepy — dosgakturoro. 5 ¢ p gug 990.42 059 020%  093%  -085%
ynpasneHusa
MeTpokommepy — 2 0O C P AWK 2644.88 613.40 022%  070% A17%  128%  -430%  -066%  -31.07%
TpatcKpeautbank — Maructpans O 0 P RUR 1174.08 2.90 -0.26% -0.79% -1.83% 0.98% 251% 4.47% 7.28%
3enut — floxoaHbii Il 0 A P RUR 9039.89 490.04 -0.45% -1.11% -4.69% 0.91% 16.51%  22.81% -1.93%
3eHuT — JIoXOgHbi O A P RUR 6633149 1037.75 046%  -150% 5.32% 073%  17.02%  2844%  -6.59%
3eHuT — MepcneKTUBHbIA 0 A P RUR 6839.71 159.66 -0.54% -1.22% -5.09% 056%  24.85%  32.47% -10.24%
MeTpokommept, — Koprnopatuerbiii O C P RUR 512.39 2.82 -0.58% -1.67% -3.15% -1.96%  -320%  -0.81% -50.93%
SrieprorparCBaHK — iTape - O A P RUR 83201760 488 081%  325%  538%  251%  338%  1453%  -3844%
3HEepronecyncebl
LleHTp-nHBect — Mepabii O A P R 183.78 46,68 08%%  -3.26% 863%  5.92%  640%  16.60%  -30.71%
LleHTp-nHBect — Bropoi 0O 0 P AWK 1551.84 19.13 096%  0.86% 0.43% 084%  494%  1152%  27.50%
3eHuT — BantoThbiit 0 A r usb 1 154.06p. 14377.15% -1.03% -1.33% -5.81% 2.65% 7.90%  0.200220376 -0.073081632
SrieprorpacGark — SiTape - O A P RUIR 156953 26.48 A43%  426%  -924%  697%  012%  787%  58.87%
DOCCUVCKWE aKLnn
Kpocc — C6anaHc1poBaHHblit 0 A P RUR 60551.69 27.93 -1.23% -1.82% -2.26% -047%  10.09%  20.46% 50.56%
MetpokommepL — AKLM 0 A P RUR 589.29 66.89 -1.68% -5.37% -9.51% -6.60% 0.33% 7.09% -41.76%
Kpocc — VHBECTULIMOHHbIi 0 C P RUR 115542.68 17.46 -1.69% -3.61% -4.60% -4.15% 10.07%  15.54%
Kpoce — KoHoepBaTBHbii O A P RUR  137469.42 58.21 470%  -3.04% 322%  242%  822%  1852%  46.85%
TpaxcKpeutbark — JlokomoTie 0 C P RUR 1300.75 7.54 -1.93% -4.78% -13.65% -5.95%  -7.68% -8.33% 19.79%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



