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COBbITUA OHA

v' CoeeT aupektopoB «MOJ3CK» paccmMoTpuT BOMPOCHI, CBSA3aHHblE C MOArOTOBKOW K rogoBOMY COGpaHuio
aKLMOHEpPOB.

v' CoBeT OupekTopoB «JleHaHepro» nnaHupyeT BbipaboTaTb PeKkoMeHAauMu OTHOCUTENBLHO pachnpeneneHus
ymncTor npmbeinu 3a 2010 rog, B TOM Ynche BbiNnathl AMBUAEHOOB.

v CerogHsa 6yayT 3aKkpbiTum peectpbl akumoHepoB «JTYKOWMa», «TatHedTu» n «ABToBA3a» ana yyactus B
rogoBbIx COBpaHusix, koTopble coctoATcs 23 noHa 2011 roga.

v 14:00 — MMWHWCTEPCTBO SKOHOMMKM W TeXHOMorMin epmaHMn obHapogyeT AaHHble O MNPOMbILLNIEHHOM

npou3BoACcTBE 3a MapT.

16:30 — Mununctepcteo Tpyaa CLLUA obHapoayeT naHHble 0 6e3paboTumue 3a anpens.

CerogHs, kak oxugaetcs, Alcatel Lucent SA, BASF SE, Cameco Corp., Commerzbank AG, Deutsche Telekom

AG, Marubeni Corp., Mitsui&Co. Ltd., Nokian Renkaat Ooj ony6nukyoT pHaHCOBYO OTY4ETHOCTbL 3a | kBapTan

2011 ropa.

v' Bupxu AnoHun n BenukobpuTaHum 3akpbIThl B CBSI3U C NPa3gHUYHBIM OHEM.

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccumncknmn pbiHOK akuui. BuepallHuini AeHb okasancs o4eHb HacbIWEeHHbIM NS POCCUMCKOro pbiHKa B NriaHe
MaKpPO3KOHOMUYECKMX HOBOCTEN n3-3a pybexa. CoxpaHeHne 6a30Bbix NPOLEHTHbIX cTaBok ELIE n Banka AHrmum
He CMOITIO «pa3BEPHYTb» Hall PbIHOK HaBEpPX, MOCKOMbKY rmnaBa eBpornenckoro LeHTpobaHka XK.-K. Tpuwe gan
MOHATb pPbIHKAM, YTO pPEerynsaTtop MOXeET BHOBb MNPUOErHyTb K MOBbILIEHWIO CTaBOK, «KOrga CodTeT 3TO
HeobXxoouMbIMY. YCUNUNW HeraTMBHbIE HACTPOeHUs cnabble ctataaHHble n3 lepmanHum u CLUA, a Takke
pyxHyBwas HedTb. B utore unHgekc MMBB notepsan no utoram gHa 0,76%. B To xe Bpemsi HekoTOpbiM
«buvkaM» yaanocb CKOPPEKTUPOBATLCA MOCNe 3HAYUTENbLHOrO nadeHus HakaHyHe: «lasnpom» (-1,71%),
«JTYKOWN» (-1,20%), «Hopunbckunit Hukenb» (-1,24%) «Cesepctanby (+2,01%), «Pycluapo» (+0,18%), «BTBE»
(+2,23%), «CbepbaHk»-ao (-0,82%).

Pa3BuTble pbIHKK. Ha eBponenckux pbiHKax Takke npeobnaganu HeratueHble HacTpoeHus: FTSE 100 (-1,07%),
CAC 40 (-0,95%), DAX (+0,04%). Meccumnam cpeam WMHBECTOPOB MOOKPENMAncs, npexae Bcero, criabon
(PUHAHCOBOM OTYETHOCTBIO €BPOMENcKkMX BaHKOB, a TakkKe pPa3oyapoBbIBAKOLUMMMW AAHHLIMU C aMePUKaHCKOro
pblHKa Tpyaa. MepBuyHble 3asiBkM Ha nocobue no 6espabotuue B CLUA Ha npolunon Hegene nogckoumnu Ha 43
TbIC. NPOTMB OXupaswmxca 19 Toic. OpyrMM HeratuBHbIM (DAKTOPOM CTano CyLLeCTBEHHOE NnajeHue LeH Ha
HedTb, YTAHYBLUUX 32 CODOI KOTUPOBKM aKLMI CbipbEBbIX KOMMNaHUi U ooHaoBble nHaekcobl: Dow Jones (-1,10%),
S&P 500 (-0,91%), NASDAQ (-0,48%).

OxunpaHus nepen Havanom ToproB. CerogHsa B Hadane TOproB Mbl OXXMAaeM YMEPEHHO-HEraTUBHOW SMHAMUKU
no GomMbLWMHCTBY NUKBUAHLIX akuuin Ha MMBB. MageHve LeH Ha HedTb Mapku Brent 6onee yem Ha 8,5% B xoge
BYEPALUHUX TOProOB, a TaKkKe CHWKEHME KNYeBbIX PoHAoBbIX MHAekcoB CLUA He no3BONUT POCCUNCKOMY PbIHKY
OTKPbITbCA Ha Mo3uTuee. [daHHble dhakTopbl OKaXKyT Hamboree cuUnbHOE AaBneHuve Ha OGymarn HedTerasoBbixX
koMnaHuiA. CHMXXEeHWE LieH Ha AparoleHHble U 6a3oBble MPOMbILLIIEHHbIE METanIbl YCUNAT NPoAaXn Ha OTKPLITUN
B aKUMsIX MeTanypruieckux 1 yrneqobbiBatowwmx KOMNaHui.

BnpoyeM, cerogHst y poOCCUMICKOrO pblHKa BCE € eCTb LUaHC MPOAEMOHCTPMPOBATb AONTOXAAHHbLIA «OTCKOK»
BBEpPX, NMOCKOMNbKy Gorbluas YyacTb NafeHnss B Ha4arne Hegenu He Noakpennsnacb 04eBUAHLIMU BHELUHUMU NGO
BHYTPEHHMMM pakTopaMu. PLIHOK HaxoAUTCst B COCTOSIHMM CUITbHOWM NepenpogaHHOCTW, Bnepeaun npasgHuYHble
OHWN. B 3TnX ycrnoBusiX FIOMMYHO MPEAnonoXnTb, YTO UFPOKM Ha MOHWXKEHME MOrYT HayaTb aKTMBHO 3aKpblBaTb
KOPOTKME NO3uLMKn Bnke ko BTOpoR nonoBuHe gHsS. OOHAKO MCXOL CETrOAHSLLHUX TOProB onpenenntcs, npexae
BCero, AaHHbIMK no 6e3paboTuue B CLUA 3a anpenb, KoTopasi, CornacHo NporHosam, octanack Ha yposHe 8,8%.
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HOBOCTWU KOMMNAHUA

POCHE®Tb

Co6biTue. Buepa Buue-npembep PP, uneH coseta anpektopoB «PocHedTu» N. CeunH coobumn o Tom, 4TO
KOMMNaHusi 3akpbina caenky no nokynke 50% B repmaHckon HedTenepepabatbiBatolen komnaHum Ruhr Oel.
JaHHbI nakeT 6bIn NpruobpeTeH y BeHecyanbckon PDVSA 3a 1,6 mnpg. gonn.

Haw kommeHTapuin. 3akpbitue caenkm o nokynke 50% ponu B kanutane Ruhr Oel aBnsietca oxugaembim
cobbITMEM, MO3TOMY B KPaTKOCPOYHOW MEpCrneKkTUBE €ero BrMSHUE Ha KOTUPOBKM akuun «PocHedtu» Oyner
orpaHu4yeHHbIM. OTMETUM, 4YTO B MOCMeAHUEe AHW LieHbl Ha akumvM KOMNaHui HedTerasoBoro cekropa curbHee
BCEro pearupyloT Ha oTpacreBble M OOLepbIHOYHbIE (DAKTOpbl, B TO BPeMSA Kak KOpropaTuBHble COObITUSA
MHBECTOpPLI NpegnoyntaroT urHopmposaTb. OgHako B OOMTOCPOYHOM MNepuode HOBOCTb MNO3UTUBHA, MOCKOIbKY
MO3BOSNT POCCUMINCKON KOMMaHWUN YBENNYNTL COBOKYMHbIE MOLLHOCTU MO nepepabotke HedTu Ha 22%, unu Ha 11,6
MITH. TOHH.

UcTouHuK nHdopmaumu: MHtepdakc.

MOCO3HEPIO

Co6bITue. Buepa «MocaHepro» o6HapogoBano domHaHcoByto oT4yeTHOCTb Mo PCBY 3a | keaptan 2011 roga. Tak,
yncTasg npubbinb KOMNaHUKM 3a ykasaHHblA nepuog cocTaswuna 7,561 mnpa. py0., 4yto Ha 47,4% 6Gonblue, Yyem
rogom paHee.

Bbipyuka «MocaHepro» 3a OTYETHbIN Nepuog yBenuunnacb B roqoBoM BblpaxeHun Ha 19,4%, gocTturHys 60,242
mnpg. py6. U3 Hux 32,184 mnpa. py6. (53,4%) cocTaBnsiloT goxodbl OT Mpodaxu TennoBon aHepriun. [lo
cpaBHeHuo ¢ | kBaptanom 2010 roga gaHHbIM nokasatenb yBenuyunca Ha 12,4%. YTo kacaeTcs BbIpyYkn OT
peanusaunm arekTpo3Heprm 1 MOLLIHOCTM, TO OHa Bo3pocna Ha 29,5% v gocturna 27,457 mnpg. py6.

MpounssoacTBeHHasn cebectoMmocTb «MocaHepro» (B pamkax OCHOBHOW AesTenbHOCTM) yBenuyunach Ha 14,3%
— po 50,299 mnpa. py6. Takum obpasom, Temn pocta Bbipyyks B | kBapTane Obin Bbile Temna pocTa
cebecToMmMocT NpomM3BOACTBA OCHOBHbIX BWAOB MpoAyKuuv. BanoBas npubbinb koMnaHWM 3a siHBapb-MapT
cocTtaeuna 9,943 mnpg. pyb., 4To Ha 54,9% Gonblue, Yem B | kBapTane 2010 roga.

Haw kommeHTapui. Mbl NO3WTUBHO OLeHMBaem obHapodoBaHHble pesyrbTaTbl kKoMnaHum 3a | keaptan 2011
roga, 3adyuMKCUpoBaBLLME CYLLLECTBEHHbIA POCT OCHOBHbLIX (DMHAHCOBBLIX MoKa3aternen. HecMoTps Ha coxpaHeHue
HeraTMBHbIX HACTPOEHWU Ha PbIHKE B Xo4e BYepaLUHUX TOProB, AaHHasi HOBOCTb CTarna CunbHbIM hakTopoM pocTa
akunn «MocaHepro», nogopoxaswmMm Ha 0,75%. Mo Hawwum oueHkam, 3Ta MHAOPMAaLMA OKaXeT CEerofHsi
noaaepXkky bymaram reHKoOMnaHumM, HECMOTPS Ha 3HaYUTENbHOE YXyALWEeHNE KOHBIOHKTYPbI HA BHELLUHUX PbiHKaX.

MCTOYHMK MH(*)OpMaLlMMZ AaHHble KOMMNaHUN.
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MUPOBbLIE NHOEKCbI CbIPbEBbLIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 05.05.11 12 584,17 -139,41 -1,10 Brent 05.05.11 110,80 -10,39 -8,57
S&P 500 (CLUA) 05.05.11 1 335,10 -12,22 -0,91 Urals 05.05.11 105,63 -11,08 -9,49
NASDAQ (CLLA) 050511 | 281472 | -1351 -0,48
FTSE 100 (Benukobpurt.) | 05.05.11 5919,98 -64,09 -1,07 3onoto 05.05.11 1511,00 -25,00 -1,63
CAC 40 (PpaHuus) 05.05.11 4 004,87 -38,26 -0,95 MnatnHa 05.05.11 1 802,00 -39,00 -2,12
DAX (FepmaHis) 050511 | 7 376,96 3,03 0,04  Cepebpo | 05.05.11 3784 | 245| 6,08
Nikkei 225 (AnoHus) 02.05.11 10 004,20 154,46 1,57 Mannagmn | 05.05.11 729,00 -31,00 -4,08
MMBB 05.05.11 1 644,92 -12,62 -0,76 Meab 05.05.11 8 800,0 | -381,50 -4,16
PTC (ocHoBHas ceccust) | 05.05.11 1 916,33 -33,61 -1,72 Hwukenb 05.05.11 24 993 | -1 798,0 -6,71
PTC (BevepHsas ceccusa) | 05.05.11 1 899,16 -17,17 -0,90 LinHk 05.05.11 2129,0 -88,00 -3,97
Bovespa (Bpaaunis) 050511 | 63407,01 | -208.49 20,33
BSE Sensex 30 (nanm) | 06,0511 | 1821058 | 26678 | 1,40 NMPOLIEHTHbLIE CTABKU
Shanghai Comp. (Kutaii) | 05.05.11 | 2 872,40 6,39 0,22 Cranka navenme o
Pa3BMBalOLNECH PbIHKM Ha 05.05.11
Merval (ApreHTnHa) 05.05.11 3 305,69 -46,53 -1,39 MOSPRIME O/N (1 geHb) 3,58 -0,46
IPC (Mekcuka) 05.05.11 35 325,09 -206,13 -0,58 MOSPRIME 1W (1 Hea.) 3,66 -0,35
Kospi (KOx. Kopes) 04.05.11 2 180,64 -20,09 -0,91 MOSPRIME 1M (1 mec.) 3,88 -0,18
Hang Seng (ToHKoH) 050511 | 2326161 | -5363 2023 MOSPRIME 3M (3 mec.) 4,03 20,07
Straits Times (Curranyp) | 05.0511 | 3 109,85 23,91 0,13 MOSPRIME 6M (6 mec.) 4,21 20,03
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEHME
Topros  Aonn- %  ADR/GDR AD*:(gDR’ % k MMBB ugpp  Ha06.05.11
asnpom (OTC) 05.05.11 14,75 -5,14 2 201,06 -3,71 USD/RUR 27,2625
asnpom HedpTb (OTC) 05.05.11 23,25 -5,10 5 126,77 -2,98 EUR/RUR 40,5421
JNIYKOWN (OTC) 05.05.11 62,03 -3,65 1 1 691,09 -6,40 EUR/USD 1,4871
PocredTs (LSE)* 05.05.11 8,320 2,40 1 226,82 20,65
CypryTtHedTeras (OTC) 05.05.11 9,75 -4,22 10 26,58 -3,66 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 05.05.11 25,31 2,05 01| 690014 2,55  Hu  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meven (NYSE) 05.05.11 25,42 1,36 1 693,01 388 canre www.ddinvestru, He
MMK (LSE)* 05.05.11 11,61 2,20 13 24,35 -2,57 noanexutT  AanbHenwemy
Cesepcrans (LSE)* 05.05.11 16,77 0,42 1 457,19 2,31  BOCnpou3BedeHMiO  W/Mnu
PycTuapo (LSE) 05.05.11 4,973 1,33 100 1,36 0,03 ﬁﬁ%‘;pf:;g;:f":;g; e o
BTB (LSE)* 05.05.11 6,085 0,91 2000 0,08 -2,19 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 05.05.11 20,66 -1,20 2 281,62 12,77 areHTcTea ((MH'I:epCbaKC-nO-
PocTenexom (LSE) 05.05.11 35,30 0,08 6 160,39 041 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aagg_bo':',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 208,80 -1,71 205,12 215,45 22 913 378 385 96 768
lasnpom HedTb ao 130,67 -2,16 130,00 133,72 53 902 093 1788
NYKOWN ao 1 806,70 -1,20 1798,00 1 842,60 3940 258 245 42 094
HOBAT3K ao 344,00 -0,36 336,00 349,00 155 600 283 2122
PocHedTb ao 228,30 -1,98 225,20 236,82 3104 414 398 33 375
CypryTHedTeras ao 27,592 -0,85 27,400 28,044 750 958 580 16 558
CypryTHedTeras an 15,530 0,32 15,381 15,640 325 997 902 4719
TatHedpTb a0 168,92 -1,34 165,36 173,06 247 298 506 4 445
TatHedTb an 97,89 -0,12 95,75 102,40 56 060 173 1144
THK-BP XongwuHr ao 82,99 -4,06 82,50 86,03 10 637 822 172
THK-BP XonguHr an 74,29 -3,39 73,10 77,31 7210 944 126
TpaHcHedTb an 38 000,00 -1,18 37 550,00 38 890,00 741 249 495 3190
MeTtannyprus
"MK HopHukenb ao 7 081,00 -1,24 7 001,00 7 265,00 5526 697 693 36 962
Meuen ao 721,00 1,34 708,00 721,00 109 406 975 1434
MMK ao 24,990 2,00 23,750 25,000 74 355 517 2240
HIIMK ao 101,27 2,71 95,71 101,27 202 479 653 4528
Monumerann ao 503,30 -0,49 488,90 515,80 107 062 045 1945
Montoc 3onoTo ao 1 845,00 -1,60 1791,00 1 876,90 448 978 638 6 272
CeBepcTarnb ao 468,00 2,01 446,20 468,80 1143 150 354 15 341
BenoH ao 18,000 -2,95 17,650 18,550 2 356 672 211
Pacnagckas ao 172,60 -2,13 170,82 178,29 45099 812 1429
WHTep PAO EJQC ao 0,0353 1,51 0,0342 0,0354 116 869 285 2478
MocaHepro ao 2,7000 0,75 2,6700 2,7098 21220913 973
Pyclvapo ao 1,3553 0,18 1,321 1,3730 655 688 386 10 802
PCK EQC ao 0,37299 3,03 0,36106 0,37299 387 278 221 5300
BTB ao 0,08480 2,23 0,08153 0,08520 3031982988 32 905
CbepbaHk ao 95,61 -0,82 95,16 98,22 18 746 710 690 86 005
Cb6epbaHk an 65,50 0,37 65,11 66,22 1753 047 764 13 378
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 249,72 0,41 248,00 251,77 289 584 525 3707
Poctenekom ao 161,06 3,60 154,13 161,68 124 939 245 2169
Poctenekom an 83,37 2,04 80,41 83,37 104 980 895 1365
AapodpnoT ao 64,99 -0,47 63,96 66,00 90 079 383 1200
Ypankanuii ao 213,08 -1,59 210,50 218,50 622 555 328 12 136
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