masa 2011
exepHeBHbIN 0630p

HOBOCTHU

CYPIYTHE®TEIA3
[Oveupenabl CypryTHedbTerasa 3a 2010r 6yayT
Bbllle, yem 3a 2009r >>> cTp. 3

rPYMMNA NUK
I'pynna MWK ony6nukoBana (pvHaHCOBbIE pe3y/bTa-
Tbl N0 MC®O 33 2010 r. >>> cTp. 3

MOC3HEPIo
MOC3Hepro yBenmumno YMCTyto npubbinb B I KB. Ha
47% >>>ctp. 3

MPCK BOJITH

Yucras npubbinb MPCK Bonru no PCBY B I kB. 2011
roaa Belpocna Ha 19,1% >>> ctp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 27.26 -0.38%
Py6./EUR 40.54 -0.08%

CbIPbEBbIE PbIHKN

HedTb

3aKpbiTne

Urals Med., $/6app. 105.63 -9.49%
Metansnbi

3akpbiTne
AnoMuHWIA, $/TOHHA 2681.0 -2.63%
Meppb, $/TOHHa 8791.0 -4.15%
Hukenb, $/ToHHa 24975.0 -6.72%
3onoTo, $/yHums 1511.0 -1.95%
MnaTtuHa, $/yHuus 1802 -2.12%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1675 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1665 3aBEPLUMIIUCE CHUXKEHMEM MHAEKCOB. MHaekc
- MMBB notepsin 0,76% 1 0OCTUT YPOBHS
1644,9 nyHkToB. ViHaekc PTC 3akpbincsa CHu-

1645 XeHneM Ha 1,7%, ewe 0,9% noTepsin B Xoze
1635 BEYEpPHEl ceccuu...>>> cTp. 2
1625
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTue
RTS 1916.33 -1.72%
MICEX 1644.92 -0.76%
Dow Jones 12584.17 -1.1%
Nasdaq 2814.72 -0.48%
FTSE 100 5919.98 -1.07%
DAX 7376.96 0.04%
S&P500 1335.10 -0.91%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(USD)
A®K Cucrema 1.312 -1.83%
BTB 0.003 0.91%
FMKHopHuk 257 0.39%
rasnpomHedTb 4.76 -2.86%
Nykoiin 63.55 -1.63%
HJIMK 3.628 3.27%
Montoc3onoro 67.18 -2.64%
Pyclrmapo 0.05 -1.33%
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3HaueHue N3meHeHne

NHpekc PTC 1916 -1.72%
06bem Topros PTC 608 MnH. gonn.
O6bem Topros MMBB 2 415 w™nH. ponn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

OM3, np. 25.%

HoBocn6upckanepro 5.98%
B—
KopyHosckuii FOK :| 4.62%

oM :| 3.95%

‘ A3PA, np. | -24.99%

‘ TATBEHTO | -38.79%

‘ Kamckwit ACK | -40.06%

-41% -31% -21% -11% -1% 9% 19%

JIVAEPDbI NOBbLILWWEHUA/
NMOHWKEHUA B PTC
®CK E3C ‘ 3.46%
CypryTHedrTeras, np. ‘ 3.19%

BTB 1.56%

Cesepcranb Yepenosey :| 0.49%
C6ep6ank Poccum, np. j 0.21%
C&pdénx Poccun | -1.14%
ypryTHedTeraz | -1.54%
Fasnpom - 1.72%
HK Pochedrs | -1.84%
VYpankanuii | -212%

-3% -2% -1% % 1% 2% 3% 4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCL CHUXKEHWEM MHAEKCOB. NHaeKc
MMBB notepsan 0,76% v poctur yposHs 1644,9 nyHkToB. MHAekc PTC 3aKpbinics CHuxe-
HMeM Ha 1,7%, ewe 0,9% noTepsin B XoAe BeYEpHEN CECCUN.

BuepallHui AeHb 3aBepLUMIICS MakcuManbHbIM € 2008 T. CHDKEHUEM CbIPbEBbIX LIEH.
HedTb Brent Tepsina B xoze BYepaLLHei ToproBovi ceccum A0 10%. Mocne 3aBepLueHus
ToproB Ha MMBbB naaeHue coctasuio 6onee 3,1% C y4eTOM yTpeHHEro OTCKOKa BBEPX.
Hukenb Tepsn 6onee 5%, pekopAHbIMM TEMMaMun CHUXXaNoChb 30/10TO U cepebpo.

Ha 3ToM dhoHe Aaxe nioxasi MakpO3KOHOMMYECKasl CTaTUCTHKA OTOLL/A Ha BTOPOWA MiaH.
Mexay TeM, YMCNo aMepuKaHLEeB, Brepsble 06paTUBLLMXCS 3a nocobuem no 6e3pabo-
TuLEe BbIpOC/Io A0 474 TbIC. — MaKcMMaribHOro ypoBHs ¢ aerycta 2010 r. O6bem 3aka3os
MPOMBILUMEHHbIX MPeanpusaTU FepMaHuM COKpaTUCs B MapTe Ha 4% Mo CpaBHEHUIO C
npeabIayLWwmMM MecsLeM, Toraa Kak oXxXuaanocb yeennyeHne nokasatens Ha 0,4%. baHk
AHrnum n ELIB coxpaHunn npoueHTHbIE CTaBKW Ha TEKYLLIMX YPOBHSIX.

A3us yTpoM B nsTHULY cHkaeTcst. Nikkei 225 B nepBbiii Nocne npasaHWMKOB TOProBbiii
neHb TepsieT 1,65%,

Poccwiickuin pbiHOK cerogHs 6yneT nagatb. B nepsyto ovepenpb AelleBeTb 6yayT HedTs-
Hble KOMMNaHuW. B KayecTBe 3alMTHBIX aKTUBOB MOTYT BbICTYNUTL ByMaru Poctenekoma.
Bo3MOXHO BO3BpaLLEHMe Crpoca B aKLMU 37IEKTPOIHEPreTUYECKMX KOMMAHUI, B NepBYyio
ouepefb CerMeHTa pacnpeaeneHuns Kkak Hambonee crabunbHoro.

CerogHsLHune cobbITus:

o ABTOBA3, Jlykoiin, UpkyTckaHepro, Maruut, OrK-4, TaTHedTb, MPCK tOra, MPCK
LleHTpa u MNprBoMKbA: AaTa 3aKpbITUS peecTpa

o Alcatel Lucent SA, BASF SE, Cameco Corp., Commerzbank AG, Deutsche Telekom AG,
Marubeni Corp., Mitsui Co. Ltd., Nokian Renkaat Ooj: nybnvkaums oTueTa 3a NpoLesLmii
KBapTan

o 10:45 dpaHums: TOproebIi 6anaHc B MapTe

e 12:30 Benukobputanus: NHOEKC LeH Npov3BOAUTeENel 3a anperb

e 14:00 M'epMaHus: NPOMBILLIEHHOE NPOU3BOACTBO 3@ MapT

e 16:30 CLLUA: 6e3paboTuua B anpene

Vpeenn B PTC ceroaHs MoryT ctaTb npedbl HoBocubupckaHepro. KoMnaHusi nnaHupyeT
YBENMYEHVE ANBUAEHAHBIX BbIN/IAT, JOXOAHOCTb MO MOCNEAHEN CAENKE MOXET COCTaBUTb
nopsaka 6,65%.

Ele cerogHa nnaHMpyoTcsa 3acefaHns COBETOB ANpeKTopoB JlensHepro n MO3CK, Ha
KOTOPbIX ByAyT onpeaensaTbCs peKkOMeHAaLMn Mo ANBMAEHAAM, @ Takxke AaTbl 3aKpbITUs
peecTpa akLuMoHepoB nepea rogoBbiMK cobpaHvsMy. |

Uctounuk: UK dHeprokanurtan
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MBUAOEHAODbI CYPIYTHE®TEFA3A 3A 2010r BYAYT BbILE,
CYPTYTHEGTENA3 AVBMAEHAL! A

Ouenpengpl CypryTHedTerasa 3a 2010 r. 6yayT Bbiwe, yem 3a 2009 r., coobwmn rnaea
KOMMaHmu.

Mo ntoram 2009 r. CypryTHedTeras Bbiniayvsan AnBuaeHAb U3 pacyeta 1,0488 pybns Ha
npusunernposaHHyto 1 0,45 pybns Ha 0BbIKHOBEHHYIO akuMio HOMUHanoMm 1 pybnb. Au-
BUAEHAbI Ha NPUBUNErMPOBaHHBIE aKLMK NO CpaBHeHMto € yposHeM 2008 r. cokpaTnanch
Ha 21%, Ha 06blkHOBeHHbIe - Ha 25%. MopoBoe cobpaHue CypryTHedTerasa coctomTcs 24
MIOHS. AKLMOHEpaM Ha cobpaHuW, B YaCTHOCTW, MPeACTOWUT YTBEPAUTb FOAOBON OTYET U
pacnpegeneHvie npubbinv, B TOM Yy1cie BbinnaTy AMBUAEHAOB. PeecTp akUMOHepoB, nme-
IOLLMX MPaBO Ha y4yacTve B cobpaHun, ByaeT 3aKpbIT Mo AaHHbIM Ha 13 Mas.m

FPYMNA MUK OMYBJINKOBAJIA ®UHAHCOBbLIE PE3YJIbTATDI
PYNMA MUK Mo MC®0 3A 2010T.

lpynna KoMnaHui 3a rof yBennuuia YMcTbi y6beitok Ha 50% po 3,04 mnpa. py6. MNo-
ka3atenb EBITDA coctasun -0,8 mnpa. py6. npotus -4,5 mnpa. py6. 8 2009 r. Bbipyuka
fesenonepa cHusunacb Ha 7,5%, Ao 38 mnpa. py6.: AoX0Abl OT MPOAAKM XUMbs ynanu
Ha 11,7%, poxodbl OT CTPOUTENbHBIX PaboT v MPOAAXW CTPOVMATEPUATIOB YBENMYUIACh
Ha 4,8%.

Takvm o6pa3oM, cnabblii OTUET AeBenonepa He BbirMSiAUT HEOXKUAAHHBIM ANs pbiHKa. TeM
He MeHee, HaCTOpaXKMBaeT CUTyauus C YBENMYEHMEM MnokasaTtens 4ucToro agonra ¢ 34,8
Mnpa. py6. oo 39,6 mnpa. py6., YTo CO6CTBEHHO U CTano OCHOBHOM MPUYMHON yBENMYEHHS!
YMCTOrO yBbITKa KOMMaHWUU.

C Zpyroii CTOpOHbI, yunTbiBasi 61aronpusTHbIE U3BECTUS MO NpoAaXKaM rpyrrbl KOMMaHWUM
B I kB. 2011 r., MOXHO OXWAATb pa3pacTaHusl MO3UTMBHOIO HOBOCTHOIO MOTOKA BOKPYr
KOMMaHuM, YTO B CBOKO OYepedb CO34aeT BO3MOXHOCTb MCMOMb30BaHUs addekTa HU3KOoi
6a3bl NMpY OCYLLECTBNEHWUM MHBECTULMIA B akumm [pynnbl MUK.m

MOC3HEPIro YBEJ/INYWUJI0 YUCTYIO MPUBbIIb B I KB. HA
MOC3HEPTO Moc

MocaHepro yBenuumno ymctyto npubbiib no PCBY B I kB. Ha 47% No CpaBHEHUIO C aHa-
JIOMMYHBIM MOKA3aTesieM roAoM paHee, [0 7,6 Mnpa. pybnen. Boipydka Bbipocna Ha 19,4%
u coctaBuna 60,2 mnpa. py6neit. OcHOBHyt0 Aonto Bbipyyky (53,4%) coctaBuna Bblpyyka
OT MPOAAXW TENIOBOW 3Heprum - 32,2 Mnpa. pybnelt (pocT Ha 12,4% Mo CpaBHEHWIO C
NpoLIbIM rofoM). Beipyyka OT peanusaumu 3NeKTPO3HEPrM U MOLLHOCTV YBENNYMiach
Ha 29,5%, coctaBuB 27,5 mnpa. py6neit. CebectoumocTb yBenuumnach Ha 14,3% - o
50,3 Mnpa. pybneit. Poct nokasatenei B I kBapTane KOMMNaHust o6bsicHSET 60/1ee BbICOKMM
TEMMOM POCTa BbIPYYKM MO CPABHEHWIO C TEMMNOM pocTa cebecToMMOCTH, yBeNMYEHNEM
BbIpabOoTKM 3nekTposHeprn Ha 3,8%, pOCTOM LieH Ha pbiHKe Ha cyTku Bnepea (PCB), a
TaKxe yBennmyeHneM TapudoB Ha TEMNJIOBYIO SHEPri0. |

YUCTASA NPUBLIJIb MPCK BOJIIU MO PCBY B I KB. 2011 roflA
MPCK BOJITU BbIPOCJIA HA 19,1%

Yucraa npubbinb MPCK Bonru no PCBY B I k8. 2011 r. Bblpoc/ia no CpaBHEHUIO C aHasno-
rMYHBIM NEepMoAOM Mpowsioro roga Ha 19,1% u cocraBuna 243,805 mnH. py6. Bbipyuka
3a OTYETHbIV Nepuog yBenuuunack Ha 23,4% - o 13,261 mnpg py6neit. Kpeautopckas
3aZl0/KEHHOCTb BbIpoc/a ¢ 2 Mipa. 709 mnH 596 Thic py6neit Ao 4 mnpa 650 MiH 512 Thic
py6nei.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

6 mas ABTOBA3, Jlykoiina, NpkyTckaHepro, Maruut, OFK-4, TatHedTb: AaTa 3aKkpbiTUsi peecTpa

6 Mas Alcatel Lucent SA, BASF SE, Cameco Corp., Commerzbank AG, Deutsche Telekom AG, Marubeni Corp., Mitsui Co.
Ltd., Nokian Renkaat Ooj: ny6nukaums oTyeTa 3a npolleawmnii KeapTan

6 mas 10:45 ®paHuusi: Toprosbiii 6anaHc B MapTe

6 mas 12:30 BenukobpuTaHusi: VIHAEKC LieH npousBoauTenel 3a anpesb

6 mas 14:00 l'epMaHus: NPOMBILLEHHOE NPOU3BOACTBO 3@ MapT

6 mMas 16:30 CLUA: 6e3paboTtuua B anpene
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



