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EXXEHEOEJIbHLIN OB30P

PbIHOK aKLUWW

MHOEKC MMBB N LLEHA HE®TU

1910 MHpekc MMBB Liega HedbTnt (n.ww.) 130 OB30OP PBIHKA AKU'MM
_j\,./\ L~ 125 Mpegblaylias Hegens npoLuna nog AaBfieHneM NpoaaBLOB Ha
1860 VT 120 (hOHe MOHVKEHHOI aKTMBHOCTM WIPOKOB. Xyxe Bcero cebs
1810 115 YyBCTBOBaNu CEKTOPbl 3NEKTPOIHEPreTukn n uHaHcos. He
110 Ha MHOro nydwe cebsl 4YyBCTBOBanM akumMu HedTerasoBbiX
1760 g XN 105 KOMMNaHWi U MalumHocTpouTenein. Jlydwe Bcero Benu cebs
1710 - 100 akuMm KomnaHwi noTpebutensckoro cektopa. M3 cobbiTui
95 cTtout oTmetuTb gencteus LB  P®, nosbicuBLiero
1660 i i i i i i i i i Y npaktnyeckn Bce cTaBkm Ha 0,25%, XoTsS pbIHOK B
E § P E E § (S E ’oE § o OOMbLUMHCTBE CBOEM OXuaan, uYTO CTaBkM OCTaHyTCsi

HEU3MEHHbIMWU, a YyXeCTo4YeHne MnoJINTUKN npongeT 4epes

noBblilleHne HOpPM pe3epBUpoBaHUA. HO, HECMOTpPA Ha
UcmouHuk: Bloomberg

MUPOBBIE PbIHKU NMOHMXATENbHYO TEHOAEHUMIO, POCCUACKUIA PbIHOK BCE eLé
ornepexaet 3anagHble pbIHKM MO AOXOAHOCTM C Hayana ropa,
i;g S&P 500 Emerging Markets ETF BblpaxxeHHon B gonnapax CLUA.
igi | PEKOMEHOALIMW N KPATKOCPOUHbIA MPOrHO3
102 - AKTMBHOCTb  Ha POCCUMCKMX  TOProBbIX  MnoLlagkax
100 - npogomxaeT cHwkatbcsa. W Takad TeHOeHUMs MOXeT
98 I\ NpoAnnTLCA elle napy Hegdenb. B Takon cutyaumm onepauumu
9% 1 Ha pblHKE MMEET CMbICN COCPeAOoTOUNTb B CaMbIX JIMKBUAOHbLIX
%4 Oymarax, ecnu peyb MaeT 0 KPaTKOCPOUHbIX MHBECTULIMOHHBIX
2(2) ropusoHTax. Ecnm xxe paccmaTtpvBaTe MEHee NUKBUOHbIE, HO

- o o noTteHuuanbHo 6oriee nepcrnekTMBHble 6ymaru, TO uMeeT
N N o CMbicn1 06paTUTb BHUMaHWE Ha akuuu MoTPebUTenbLCKoro
ceKTopa, MeTannyprum 1 3eKTPO3HEPreTUYECKOTO CEKTOPOB
— 9TV CerMeHTbl yXe [OCTaTO4HO CKOpPPEeKTUpoBanuchb OT
CBOMWX MaKCUMMarbHbIX 3HAYEHWA TeKywero roga W
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Ucmouruk: Bloomberg

JIYHWAA / XyalWAA OJNHAMUKA 3A HEOENO

BYMAI'N MHOEKCHI NpenocTaBnsaloT  XOPOLUYK  BO3MOXHOCTb  CHOpMUpOBaTh
noptdhenn no npuemneMbiM LEHaM Ha CpeaHEeCPOYHbIN
Nupexkc MMBB Mupekc MMBB -3.8% WHBECTULMOHHbIA TOPU3OHT.
MerTan. "
Montoc 3onoTo ropHoz06. -3.9%
MTC -0.7% HedTb 1 ras
Ork-3 -0.8% Tenexkomsl
HIIMK -8.6% TpaHcnopT
MMK -8.9% drHaHChbI -4.4%
XonguHr MPCK OHepreTuka -4.5%

Ucmouruk: Bloomberg
COBbITUA HEOENW:
4.05 — ISM HenpowusBoacTBeHHoro cektopa CLUA, PMI cTpaH
EBpO30HbI.
5.05 — Pewenune ELIB n baHka AHrnum o ctaBkax,
NpOMbILUfIeHHble 3aKa3bl [epmaHun
6.05 — [laHHble o0 pabounx mectax B CLUA, npomblwneHHoe
npoussoacTteo B CLUA

OTt4yeTHocTK: Visa, AOL
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O6iuecteo ¢ orp i Komnakua ha-K: . TUlieH3Ns Ha OCYILECTBNEHUE AGSTENHOCTH MO YPABNEHWO LiekHbiMi Bymarami Ne 077-08158-001000, sbigawa GCOP Poccun 30 Hosbpa 2004 roaa, Ges OrpaHuueHws cpoka AeiCTBUA.
Vhchopmaums, coepxauianca e AaHHom O63ope, ana w orp KpYra nULL W He UMEeT Lenbio peknamy, wm ny NHOBLIX LeHHbIX Bymar, wnm yenyr. M & OB30pe MHeHws
YUUTBIBAIOT CUTYaUMio Ha AaTy YK ha-K: He y , uTo 8 O63ope UNM MHEHNS BEpHb, UnM . YkasarHas He sBnAeTcR i n ToNbKO B
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npU npuHSTAN 0 PEWeHNS 1 He AAET rapaHTWii un 8 ) Ha




