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E>xeaHeBHbIN 0630p pblHKa akLUnK 5 masa 2011r.

KoMMeHTapui no pbiHKY akuui

B cpeny amepukaHckue hoHO0BbIE UHAEKCHI MOKa3anu CHUXKEHNe
TpeTuii AeHb noapsa. OcHoBHas KBapTaribHasi OTYETHOCTb OcTanach
nosaau, n ceyac Ha CMeHy el npuvLina cBexas MakpocTaTucTumka,
KOTOpas He AaeT 6onbLlUMX NOBOAOB K onTMMM3My. MHOeKC genoson
akTnBHocTu B ccpepe yenyr (ISM) CLUA B anpene ynan go 52,8 n.
npotme 57,3 n.B mapTte. Npn 3TOM OTMEYEHO CUSTbHOE CHDKEHUNE
KOMMOHEHTbI HOBbIX 3aKa30B: 52,7 n. npoTus 64,1 mecsauem paHee —

3TO MaKCMMarbHbIN TEMMN NageHusi 3a BCHO NCTOPUIO NHAOEKCA.

MokasaTenu akcnopTHbIX 3aka3oB (53,5 npotue 59,0) n 3aHATOCTH
(51,9 npoTtuB 53,7) Takke nokasanu oTpuuaTenbHy0 OUHAMUKY.

MrAviae nauucia na IQM uamr nuurvia ravrnaimiauia RRM CHIIA oA Doaa

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd
WHpoekc PTC 1949,94 -1,36% -3,36% -6,64% 28,47%
WHpoekc MMBB 1657,54 -2,00% -5,01% -10,32% 18,98%
FTSE 5984,07 -1,62% -1,39% -0,38% 10,59%
S&P 500 1347,32 -0,69% -0,62% 1,10% 14,80%
Dow Jones Avg. 12723,58 -0,66% 0,26% 2,66% 16,44%
Jlnpepsbl pocTa
LleHa A, peHb A, mec A, ytd
HanbHeBocTo4YHOE MIT 0,5800 5,45% 7,41% 63,38%
OAO BaHk CaHkT- 5,0100 0,60% -3,09% 78,93%
Jingepbl CHUXEHUsA
LleHa A, peHb A, mec A, ytd
PocTenekom 5,3000 -12,69% -12,25% 42,86%
Meyen 26,1000 -8,10% -16,35% 21,96%
MK 4,1240 -4,09% -8,36% 12,07%
dapmcTaHgapT 83,0000 -4,05% -15,31% 6,41%
Nupekc MSCI
3HayeHve A, geHb A, mec A, ytd
WHpoekc MSCI EM 1170,93 -1,25% -2,00% 18,20%
MHupoekc MSCI BRAZIL 3602,45 -1,33% -7,98% 7,71%
MHupoekc MSCI RUSSIA 1029,15 -2,31% -7,44% 27,09%
MHupoekc MSCI INDIA 502,55 -0,47% -7,06% 3,81%
MHpoekc MSCI CHINA 67,49 -1,74% -3,76% 8,50%
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O630p pbiHKA

B cpeay amepukaHckme GOHZA0BbIE MHAEKCHI MOKa3a v CHUXEHWE TPETUN A eHb
noapsa. OcHoBHas KBapTa/lbHasi OTYETHOCTb OCTa/IaCb NO3aA4M, U Ceivac Ha CMeHy e
npuv/ia cBeXad MakpoCTaTUCTUKaE, KOTOpad He AaeT 60abLINX NoBOAOB K ONTUMU3MY.
WHaekc genoBow akTuBHOCTM B cdepe ycayr (ISM) CLUA B anpene ynan o 52,8 n.
npoTuB 57,3 N.B MapTe. |-|pl/l 3TOM OTMeYyeHO CU/IbHOEe CHMXeHNe KOMNOHEHTbI HOBbIX
3aKa3oB: 52,7 M. NPOTUB 64,1 MecsLeM paHee — 3TO MaKCMMa/lbHbIM TEMN NageHus 3a
BCIO MCTOPWMIO MHAeKCA. [Toka3aTenn 3KCNopTHbLIX 3aKa3oB (53,5 NPOTMB 59,0) 1
3aHATOCTK (51,9 MPOTUB 53,7) TaKXe NOKa3a/inm OTpULLaTebHYO AnHamMuky. MNaoxme
AaHHble No ISM HecyT pucku cokpauyeHus BBIM CLUA Bo 2-m kBapTane. He oueHb
nopagoBas bupxeByto ny6smky otyeT no 3aHaTocTn oT ADP: uncno paboumnx mect B
YaCTHOM CEKTOpe NMoKa3sa i MeHbLUMI NPUPOCT (179 TbIC.), YHEM OXMAANOCH (198 ThIC.).
Cnabble 3KOHOMMUYeCKMe NMoKasaTeNn YCUANAM NPOAaxM Ha bupkax, Npu 3TOM MHAEeKC
BO/IATUNLHOCTU HOHA0BOrO pbiHKa VIX (MHAEKC CTpaxa) 3a YeTbipe NoCAeAHMX CeCcun
Bblpoc Hosee uem Ha 17%.

BantoTHas napa EUR/USD no ntoram ByYepallHMX TOProB Tak 1 He cMor/a
3aKpenuTbCs Bbile OTMETKM 1,49, BEPHYBLUMCb B XOPOLLO NPOTOPrOBaHHbIN 41ana3oH:
1,4880-1,4770. CerozHsl Ha NO3UL MM e4MHOMN €BPONENCKON BaIlOTbl MOXET MOBAUSATb
TOHa/IbHOCTb BbICTynAeHMA raaebl ELLB XK.-K. Tpulie, 0T KOTOpOro XAyT akueHTa Ha
pocTe UHPASALMOHHBIX pUCKOB. Ecn Mbl yBuAMM pelunmocTb raassl ELLE oby3gaTte
NHGALMIO B €BPO3OHE, KYPC €BPO NPOTMB A0/171apa NOVAET Ha Ja/ibHeNLee
ykpenaeHue. LleHbl Ha HedpTb MPOAOJ/IKAIOT CHUXKATLCA BC/IE 3@ CHUXEHNEM
TemnepaTypbl Ha GOHAOBLIX Molazkax. KoTMPOBKM MIOHBCKMX GpblOYEPCOB MO CMecu
Brent cerogHsi yTpom onycTuanch kK oTMeTke $120,5/6app. HecmoTps Ha To, 4TO
ceroAHsiHee ABMXeHNe GOHAOBbIX MHAEKCOB Ha TOprax B A3uu HOCUT
pa3HOMOJISAPHbIN XapaKTep, B LLe/IOM BUAHO, YTO aKTUBHbIe MPOAAXM Ha PbIHKaX
Pa3BMBAIOLLMXCA M CbIPbEBbIX CTPAH HAYMHAKOT NOCTENEHHO CXOAMUTb Ha HeT.
Anpenbckue AaHHble Mo KnuTanckomy nHaekcy PMI B coepe yenyr ot HSBC
COXPaHWANCb Ha YpOBHe 51,6 MPOTUB 51,7 MECAL,EM paHee.

Bnarogaps no3nTUBHOM ANHaMKKe GblouepcoB Ha aMepuKaHckme nHAekcol (S&P
— Cm e B TS .
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Commodities
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OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%
Meapb, $/t 9 124,00 -2,42% -2,11% -2,83% 29,87%
LinHk, $/t 2 190,00 -2,45% -2,23% -9,69% 2,00%
Hukenb, $/t 25 825,00 -5,42% -3,02% 1,65% 4,77%
Onoeo, $/t 30 950,00 -4,18% -3,28% -2,07% 73,39%
AntomuHnia, $/t 2 752,00 -1,61% 0,29% 4,20% 27,23%
CeuHeu, $/t 2 455,00 -2,17% -1,72% -12,01% 19,17%
Cepebpo, $/oz 39,34 -5,37% -17,78% 0,09% 120,26%
3onoTo, $/0z 1516,32 -1,28% -0,72% 4,16% 29,46%
HedTb Brent, $/ 120,62 -1,17% -4,02% -0,61% 42,22%
HedTb Urals, $/ 117,07 -1,20% -4,13% -0,48% 40,95%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
AWwmHCKMnM3 AMEZ 0,501 0,00% -2,29% 33316 247
BawlHCB BISV 0,468 0,00% -4,90% 100 631 456
Baw3Hpr BEGY 1,646 0,00% 2,25% 18 812 1706
BM3 VSMzZ 1756,080 0,00% -4,57% 14 056 3018
OBMIM FESH 0,582 0,00% -0,62% 18 279 1729
KasaHckB3 KHEL 3,659 0,00% -0,41% 134 243 566
Meuen MTLR 26,030 0,00% -3,72% 5902 483 10 976
MotoBun MOTZ 0,080 0,00% -1,88% 31112 77
OAO BbikcyHckuin metannypr, VSMZ 1750,000 0,00% 0,00% 33 250 3006
OAO MotoBunuxumHckue 3aso, MOTZ 0,080 0,00% 0,00% 1120 79
OAO THK-BP XonguHr TNBP 3,250 0,00% 0,00% 71 308 48 740
CvnMaLumHbl SILM 0,330 0,00% -3,01% 26 314 2949
CunbBUHUT SILV 1020,758 0,00% -3,12% 256 090 8016
CuHT3-ao SNTZ 58,427 0,00% 0,00% 12 627 349
Cnaeh-AHOC JNOS 0,365 0,00% -9,27% 5863 344
CT3-ao SVTZ 6,354 0,00% 0,00% 64 306
TATMET TAMZ 0,707 0,00% -4,12% 643 363
THK-BP TNBP 3,165 0,00% -1,72% 602 841 47 635
Y-YA3 UUAZ 2,031 0,00% -1,32% 28 505 544
YMK CHMK 267,071 0,00% -0,04% 336 080 846
4yTn3 CHEP 3,072 0,00% -4,48% 52 200 1468
HOxKy36. UKUZ 54,438 0,00% -2,00% 66 106 1989
HedTb 1 ras
BawHedTb BANE 60,000 -1,64% 0,00% 125 160 10210
a3npom GAZP 7,950 -3,64% -4,15% 198 750 905 004 146 188 204
[a3npomHedpTb SIBN 5,250 0,00% 0,06% 105 000 4 028 341 24 892
JTykown LKOH 72,500 0,00% -2,10% 72 500 168 192 586 61 666
HOBATO3K NVTK 13,530 0,00% 0,00% 620 640 41 081
PocHedTb ROSN 8,800 0,00% -1,52% 452 975 124 198 022 93 264
CypryTHedgTeras SNGS 1,040 0,00% -0,46% 10 400 26 263 705 37 155
CypryTtHedoTeras, . SNGSP 0,557 0,00% -1,56% 861450 18 419 151 4 286
TatHedTb TATN 6,600 0,00% 0,00% 66 000 14 270
TpaHcHedTb, n. TRNFP 1425,000 0,00% -0,85% 71 250 19 777 558 2216
OneKkTpoaHepreTuka
BawkupaHepro BEGY 1,650 0,00% 0,00% 41 250 1720
WpKyTCcKaHepro IRGZ 0,766 0,00% -0,31% 1676 322 3724
JleHaHepro LSNG 0,807 0,00% -0,90% 39 077 755
MO3CK MSRS 0,050 0,00% 0,31% 113413 2424
OrkK-2 OGKB 0,057 0,00% 0,00% 28 669 1850
OrkK-3 OGKC 0,047 0,00% 0,38% 8 891 893 545 2 251
OrK-4 OGKD 0,092 0,00% 0,00% 45 750 5769
OrK-5 OGKE 0,087 0,00% -2,16% 43 500 658 548 3077
CamapasHepro SAGO 0,018 0,00% 0,00% 36 000 64
TrK-3 MSNG 0,101 0,00% -0,56% 109 043 1499 269 3995
TrK-5 TGKE 0,000 0,00% -1,12% 25812 585
TrK-6 TGKF 0,000 0,00% 0,74% 91791 41938 857
TenekoMmmMmyHuKauum
MITC, n. MGTSP 12,750 0,00% 0,00% 12 750 204
MTC MTSS 9,100 0,00% 222 065 18 804
PocTtenekom RTKM 5,300 | -12,69% -0,98% 1002 891 7 805 789 15 599
PocTtenekom, n. RTKMP 3,150 0,00% -2,11% 63 000 6 745 187 765
TartTenekom TTLK 0,007 0,00% -1,28% 13 259 154
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,077 0,00% -3,20% 53 161 366 780 1495
A3 GAZA 45,000 -2,17% 0,00% 22 500 833
WPKYT IRKT 0,316 0,00% -4,18% 72 365 312
KAMA3 KMAZ 2,272 0,00% -3,38% 335250 1625
Hedrekamckmin aBTo3aBog, nfaz 10,700 0,00% 0,00% 26 750 86
OoM3 OomMzz 2,800 0,00% -9,52% 1090 542 811009 106
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PKK QHeprusi RKKE 300,000 0,00% 0,83% 30 000 4 447 337
CeBepcTasnb-aBTo SVAV 20,093 0,00% | -4,48% 27 085 751962 689
CunoBble MaLLUVHbI SILM 0,340 0,00% 0,00% 10 200 2 961
YMMNO UFMO 0,650 2,36% 0,00% 32500 185
MeTannyprusa
AM3 AMEZ 0,520 0,00% 0,00% 39250 259
BypsiT3onoTto BRZL 27,000 0,00% 0,00% 5400 190
BCMINO VSMO 125,000 0,00% 0,00% 62 500 2 324 055 1441
Meuen MTLR 26,100 | -8,10% 0,00% 79 850 10 865
MMK MAGN 0,975 0,00% | -4,33% 108 225 5 627 864 10 895
HJITMK NLMK 3,607 0,00% | -3,80% 14 771 409 22192
HopHukenb GMKN 259,000 | -2,63% | -0,83% 526 500 238 214 307 49 373
Monumetann PMTL 18,505 0,00% | -3,60% 2710670 7 504
Montoc 3onoTo PLZL 69,370 0,00% | -2,60% 346 860 14 670 008 13224
CesepcTanb CHMF 18,220 0,00% | -3,51% 37 492 51606 171 18 360
CT3 SVTZ 8,000 0,00% 0,00% 313 600 373
TMK TRMK 4,683 0,00% | -5,19% 1332709 4 467
yTn3 CHEP 3,100 0,00% 0,00% 15 500 1464
BaHkun
BaHk Mockabl MMBM 34,756 0,00% | -1,77% 18 813 6 330
BospoxaeHue VZRZ 38,500 0,00% | -0,10% 10 010 67 984 897
BTB VTBR 0,003 0,00% | -3,43% 115 713 563 32422
POCBAHK ROSB 3,860 0,00% | -0,65% 3585 4795
CbepbaHk SBER 3,540 | -1,12% 0,00% 1009 445 76 418
YPAJICVB USBN 0,008 0,00% 0,00% 8 200 2399
TpaHcnopT
Aapocprnor AFLT 2,410 0,00% | -2,83% 139 415 2 757 036 2677
HanbHeBocTo4Hoe MI FESH 0,580 5,45% 0,00% 29 000 1712
HMTN NMTP 0,123 0,00% | -0,58% 207 066 2 380
Mpumopckoe M PRIM 0,183 0,00% | -1,40% 3467 145
FOoTaiip TMAT 0,540 0,00% 0,00% 5400 312
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 3,750 0,00% 0,00% 10 125 373
Bantuka PKBA 49,150 0,00% 1,03% 346 650 273924 7 457
Bepodhapm VRPH 44,000 0,00% 0,00% 172 550 440
Bumm-Bunne-AanH WBDF 136,000 0,00% | -0,10% 28 424 122763 5984
Ouken DIXY 13,750 0,00% | -2,69% 68 750 133071 1183
KoHuepH KanuHa KLNA 39,600 0,00% | -0,31% 9900 26 465 386
KpacHbln OkTa6pb KROT 12,402 0,00% 1,15% 24 264 114
Marnut MGNT 130,000 | -1,74% | -0,43% 260 000 4282 674 11 567
HyTpuHBecTxonauHr NTRI 1,401 0,00% -5,53% 56 720 22
Pasrynsii GRAZ 2,470 0,00% 0,37% 123 500 93072 390
CefbMOVi KOHTUHEHT SCON 8,650 0,00% 0,00% 8 650 649
dapmcraHgapT PHST 83,000 | -4,05% | -2,39% 16 750 68 706 3137
Yepkun3oso GCHE 29,000 0,00% 1,05% 67 425 82222 1249
Hedrexnmusa un HepTenepepaboTka
KazaHboprcuHTes KZOS 0,231 0,00% 0,00% 10 373 411
HwxHekamcKkHedTeEXM NKNC 0,790 0,00% 2,94% 79 000 543 977 1273
YpaHedTexum UFNC 6,100 0,00% 0,00% 121 000 1680
Opyrue cektopa
MC3, OnekTpocTanb MASZ 220,000 0,00% 0,00% 5 500 306
MVK pikk 4,124 | -4,09% | -0,97% 5002 3 206 895 2034
PBK NC RBCI 1,530 0,00% | -0,59% 30 600 213908 214
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AKpPOH AKRN 46,500 0,00% 0,18% 321083 3065 141 2217
[oporobyx DGBZ 0,527 0,00% | -0,82% 21920 383
Ypankanui URKA 8,750 0,00% | -2,79% 87 500 28 125612 18 588
Yronb
BernoH BLNG 0,675 0,00% 0,00% 33750 776
Pacnagckas rasp 6,490 | -1,67% | -1,73% 194 400 2995 532 5067
YK KOxHbIN Kysbacc UKUZ 62,000 0,00% 0,00% 31000 2239

UcmouHuk: PTC, Bloomberg
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Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$
Aspodror AETG EUR 157,780 -1,39% 16,03
BawHedTb AK6 EUR 203,000 -1,46%
ALPHABANKSPONSADR ALBKY uUsD 1,430 0,00% 0,57
TrK-3 AOMD uUsD 9,800 -1,80% 37,64
TatHepTb ATAD uUsD 41,700 -5,53% 23294,38
ABTOBA3 AVVG EUR 3,070 -3,37% 2,34
Bypsit3onoro BYT EUR 20,250 0,00%
BawwmHdopmcBasb BYZ EUR 0,003 0,00%
DKEBpasXonauHr EVR uUsD 32,130 -1,59% 43 685,06
X5 FIVE UsD 33,360 -2,08% 44 851,21
[as3npom GAZ EUR 10,360 -5,30% 5 275,09
WpKyTCKaHepro IRK EUR 25,000 -0,99%
KysbaccaHepro KUW EUR 3,550 1,43%
Kazakhtelecom KZTA EUR 5,650 -2,59%
KasaHboprcuHTes Kzz EUR 0,931 0,00%
JTykonn LKOD uUsD 64,600 -5,56% 410 162,80
JTykonn LUK EUR 43,295 -5,89% 2 385,78
JTykonn LUKOY 1 uUsD 64,380 -5,53% 3 395,03
MTC MBT 5 UsD 20,910 -2,06% 109 741,70
MTC MKY 5 EUR 14,010 -1,27%
MITC MOW EUR 8,300 0,00%
TrK-3 MRO EUR 6,450 -2,27%
Meyen MTL 3 UsD 25,770 -3,84% 154 519,80
HopHukenb NILSY 1 UsD 25,840 -1,94% 4 138,86
HopHukenb NNIA EUR 17,300 -3,08% 197,08
HOBAT3K NVTK 1 uUsD 134,500 -1,82% 42 783,14
Nizhnednepr.tubeRoll.Plant NYZ EUR 4,000 0,00%
HwxHekamcKwmHa NzK EUR 1,052 -3,49%
HwxHekamckHedpTEXM OAO EUR 5,325 0,47%
[a3npom 0OGzZD uUsD 15,550 -4,31% 781 782,80
OoM3 OomMzD UsD 2,000 0,00%
MpumopckoeMI PSK EUR 4,000 0,00%
PocTenekom RKMD UsD 35,350 1,58% 1200,26
PocTenekom RTL EUR 23,350 -3,91%
[a3npoMHedTb SCF EUR 16,300 -0,18% 191,36
CypryTHedteras SGN EUR 6,740 -0,98% 31,85
CypryTHedteras SGNY EUR 3,693 -4,33% 14,85
CypryTHedteras SGTPY UsD 5,610 -2,43% 906,80
CypryTHedteras SGTZY 50 uUsD 10,180 0,39% 59,26
AdPKCucrtema SSA 1 uUsD 26,740 -2,37% 18 442,82
Sunlnterbrewltd SUG EUR 23,000 0,00%
SunlnterbrewLtdpr. SUGA EUR 45,000 0,00%
CT3 SVY EUR 37,000 -2,63%
LIYM THT EUR 19,000 0,00%
tOTavip TYV EUR 36,000 0,00%
Ukrnafta UKAA EUR 406,000 0,00% 4,47
Ypancesa3brHopm URL EUR 6,075 -0,41% 19,44
Bbimnenkom VIP 1 EUR 14,140 -1,67% 32 463,79
BTB VTBR UsD 6,030 -3,83% 119 556,30
BospoxaeHnne VzYy EUR 23,750 -5,94%
BumMm-Bunnb-AanH WBD 1 uUsD 35,180 -0,06% 4 700,62
Bumm-Bunnb-[danH WBPA EUR 23,435 -0,11% 4,66

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




