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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
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B OXXKNOAHNA OTKPBITINA 1% Vocenui
BHELWHUIA (POH — YMEPEHHO NO3UTUBHbIN . JEEVIIZIERVIYIolels SN ENe S Nplol ekl = loxy -1,49% Cyprhcra
pasHoHanpaBneHHoe ABVKEHVE, AMEPVIKAHCKIE MHAMKATOPS! 3aKPbIMCE B «KDACHOM» 30HE B 5 "
parioHe 0,3%. B To »ke Bpemst B A3uim HabntoaaeTcs pocT A0 1,6%. Obiovepc Ha S&P cHvxa- 1,64% oBaraK
etcs Ha 0,3%, a LieHbH Ha HedpTb HaxoagaTes Ha ypoBHe $124,7 3a 6apperb Brent. YumuTbiBas -1,88% VkTepPAQ
POCT dobtovepca Ha PTC B BEHEPHIOKD CeCCUio Ha 1%, Mbl MOMaraeM, YTo POCCUNCKIM PbIHOK 2 589 OCKESC
CerofHa oTkpoeTcst pocTtoM A0 0,5%. [Npyn 3TOM MpY COXPaHEHM HEraT/BHbIX TEHOSHLMIA st

13BHE, BOBMOXXHO BO3OOHOBIEHWE MPOAaXK. BnvaHne Ha X0 TOProB CErofHA MOryT OKasaTb
JaHHble Mo dhabpryHbIM 3axadam B CLUA. OTyeTsl npencTassT Plizer n MasterCard.
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(POHIOBOM PbIHKE MPOLEMOHCTPMPOBAIN CHIDKEHWE Ha (DOHE pe-
LeHns LieHTpobaHka NoAHATL CTaBky pedouMHaHCMpPOBaH s 10 8,25%
1 TUIaHOB MHBECTOPOB 3adMKCHPOBaTL MPWOLITE. [1ocne yTpeHHero
«rarna» BHN3, OCHOBHbIE VHAEKChI B TEYEHME AHA NOMbITanCh OThIrPbl-
BaTLCHA, OOHAKO MWL MOL 3aHaBeC TOProB MHAOMKATOPaM yOanoch
HEMHOIO  KOMMEHCKMPOBATL  CHWKEHVE. [1oanTvBy CnocoOCTBOBAM
PaCTYLLME LieHbl Ha CbIPbEBLIX PhIHKaX. B 4acTHOCTH, «ObIkoB» NOANep-
»Kana CTOVMMOCTb HeddTW, BbIPOCLUAA B TeYeHVe AHs [0 yposHs $125,6
3a 6appernb cveck Brent, o utoram 29 anpens nHoekc MMBB cHmaun-
cA Ha 0,5% v oCTaHOBWNCS Ha OTMeTKe 1741,8 NyHKTOB.

Cnabee ocTanbHbIX BuIMsaen HedpTerasorsii cexktop. bymaru Poc-
HedpT 1 Jlykomna CHM3MMEb B LeHe Ha 1,5% 1 0,5% COOTBETCTBEHHO,
akuv [aznpoma nopetuesenu B npeaenax 0,1%. INocnedHnin HakaHyHe
OnyonuKoBan pesynsTaThl 3a 4 kBapTan 2010 1., KOTOPbIe B OCHOBHOM
MPEBLICUIN OXKNLaHNS 38 CHET O0MNEE BLICOKUX OYMarKHbIX MOUOBINEN,
HO pa3o4apoBaIv Ha YPOBHE AEHEKHBIX MOTOKOB.

Pewerne LB P® o nogHaTm cTaBku pechrHaHCUpoBaHus oTpuua-
TENBHO CKa3aIoCh Ha KOTUPOBKax Oymar GaHKOBCKOrO CekTopa. AKLMM
C6epbaHka NoHmanmces Ha 1,1%, koTuposki BTE cHm3nnmce Ha 0,9%.
OnepexxaloLLylo AMHaMmKy NPOAEMOHCTPMPOBaNa MeTanlypriyeckas
oTpache. B «nnoce» Haxoaunmcb Kak 30/10TOAOOBITUMKM, TaKk v Apyrie
NpeaCcTaBMTENN CEeKTopPa.

28 anp

- CHWxeHWe doblovepca Ha S&P

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

[ocCTVma MoYTH
$1550 3a yHUMIO, YHUMS Cepedpa TopryeT-
¢ nprMepHo 3a $50. Ha aTom ghoHe 3050~
TOLOOBITHMKM BHOBb OKa3a/vICh B NMAEPax.
Axumm omoca 3onoTa noaopokanv Ha
4,8%, Oymaru MNonuvetanna — Ha 2,1%.
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MINPOBBIE PBIHKIA

Ha4amMchb C BCrecka MOKyrNoK Ha JDOHe HOBOCTEM O CMepTw Ycambl
BeH Jlapgera, nuoepa Ans-Kamabl. O6 a1oM 3asasun npesnaeHT CLUA
5.06amva, oTMeTVB, YTO TeppopyCT N1 ObInT YHUYTOXKEH B pesyrbTarte
cneLonepauy amMepykaHcKux Bock. OfHako nepsrydHas aicpopua OT
HOBOCTM ObICTPO Mpolna. VIHBeCTOpb! CNpaBedIMBO PacCyamm, YTo
aMEPVIKaHCKash 3KOHOMKMKA B HACTosLLEee Bpems OOmblUe WUCTbIThIBAET
NPo6emMbl C PACTYLLMMMN UEHaMW Ha SHEPTOHOCUTENM U NPOLYKTL! M-
TaHWs, @ Takke OT HepelleHHbIX BOMPOCOB MO COKPALLEHMIO BIOpKET-
HOMO edomUMTa, HEXXEM OT BO3MOMHBIX TEPPOPUCTUHECKIIX YaapOB. B
MTOre PBIHOK BbICTPO CKOPPEKTVPOBAICH, BELyLLME VHOEKChI NMOKa3am
CHWKeHue B npefdenax 0,3%. B wicne aytcaniepoB okasanmch dymaru
CbIPLEBLIX KOMMaHMM Ha DOHE CHYDKEHWS LIEH Ha HeDTb W AparoUeHHbIe
MeTanel. Exxon Mobil v Freeport-McMoRan Copper & Gold notepsnm no
1,2%. Peskoe CHWXeHVe LIeH Ha Cepebpo Ha GDOHE MOBbILLIEHNH TpetoBa-
HWIA 0BeCneYeHd Mo dobrodepcam 0ByCIOBUNO NafeHne Lier Ha Gymaru
npounsBoanTenen cepedpa. MakpoctaTucTika B TevdeHne aHa Obina 1o~
BOSIbHO HEMMOXOM, VIHAEKC AeNOBOM akTMBHOCTM B MPOM3BOACTBE OT ISM
CHM3MCA 10 60,4 NYHKTOB, OAHAKO OKa3arncd Bblle OKuaaHui. Pacxoppl
Ha CTPOVTENLCTBO BbIPOCIN Ha 1,4%. HakaHyHe, B MATHMLLY, Tarke Obln
OHy@ﬂMKOBaHb\ xopowwve fdaHHble Mo HOTDG@MTeﬂbCKMM HaCTPOEHNAM.
MHOEKC MUYMraHCKOrO YHMBEPCUTETA BbIPOC 10 69,8 MyHKTOB, MPEBLICKB
MpPorHo3 Ha 0,2 NyHKTa.
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6069.90 0.03 2.93 2.32 8.05 6105.77 4790.04
DAX FepmaHus DAX 7527.64 0.18 3.18 4.84 22.06 7600.41 5607.68
CAC DpaHuus CAC 4108.77 0.05 2.16 1.33 7.32 4169.87 3287.57
ATX ABcTpust ATX 2866.40 0.72 -0.09 -1.59 7.49 3012.78 2195.28
BEL 20 Benbrus BEL20 2768.25 0.00 1.49 2.92 7.61 2778.80 2288.83
AEX lonnaxpwms AEX 361.56 0.45 0.71 -2.14 4.21 374.19 301.48
Irish Overall Wpnangusa ISEQ 3005.17 0.52 2.31 2.15 -11.53 3441.37 2607.97
IBEX 35 WcnaHus IBEX 10877.30 -0.01 2.77 1.37 4.36 11165.00 8563.60
S&P/MIB Utanua SPMIB 22397.70 -0.09 2.69 1.96 3.55 23273.80 18044.47
PSI 20 MopTyranusa PSI20 7715.02 0.48 1.55 -1.87 412 8202.09 6566.04
Swiss Market LLIeriyapms SMI 6544.67 0.08 1.36 1.63 -0.95 6739.13 5934.95
OMX Stockholm 30 LLiBeumns OMX 1163.46 0.05 1.96 1.56 9.82 1182.56 923.13
Budapest Stock BeHrpus BUX 24272.08 0.46 1.28 2.71 -1.13 24737.75 20146.50
WSE WIG Monblua WIG 50134.02 0.25 0.34 1.27 15.80 50501.79 38900.23
ISE National 100 Typums XU100 69522.42 0.39 0.95 5.79 19.04 71776.92 51757.20
PTC Poccus RTSI$ 2033.26 0.31 0.11 -2.10 29.27 2134.23 1224.73
MMBBE Poccus INDEXCF 1741.84 0.00 -1.59 -5.51 21.29 1865.25 1194.96
PFTS YkpaunHa PFTS 1060.38 0.45 0.93 -3.96 4.76 1154.75 611.78
Prague Stock Yexus PX 1275.10 1.12 1.88 1.42 -0.58 1288.90 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32836.23 0.54 3.14 1.39 14.67 33334.55 25833.89
Hermes Ervnet HERMES 506.46 0.79 1.46 -6.61 -24.10 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1361.22 -0.18 1.94 2.16 13.22 1370.58 1010.91
Dow Jones CLUA INDU 12807.36 -0.02 2.62 3.48 14.85 12876.00 9614.32
NASDAQ CLUA CCMP 2864.08 -0.33 1.35 2.67 14.62 2887.75 2061.14
S&P/TSX Kanapa SPTSX 13934.51 -0.07 0.20 -1.38 14.25 14329.49 11065.53
Merval ApreHTuHa MERVAL 3395.64 -0.30 -0.16 -2.20 40.72 3700.90 2060.18
Bovespa Bpasunua IBOV 65462.75 -1.01 -2.25 -5.49 -2.47 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36592.61 -1.00 -0.73 -3.13 11.45 38876.76 30074.06
Chile Stock Yunm IPSA 4826.07 0.07 1.55 2.40 24.48 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 10004.20 1.57 3.33 3.05 -9.52 11092.52 8227.63
S&P/ASX 200 ABcTpanus AS51 4785.50 -0.82 -2.61 -1.57 0.00 4976.40 4175.70
Hang Seng TOHKOHI HSI 23763.54 0.18 -1.55 -0.16 12.58 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2919.26 0.27 -1.54 -1.62 1.69 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  18943.44 -0.29 -3.08 -2.46 8.96 21108.64 15960.15
Jakarta WHpoHesuns JClI 3816.26 -0.86 1.10 2.93 28.89 3849.30 2502.05
Kuala Lumpur Manaiaus KLCI 1531.33 -0.24 0.48 -1.55 13.74 1576.95 1243.86
Straits Times CuHranyp FSSTI 3156.26 -0.74 -0.49 1.15 7.20 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1088.03 -0.51 -1.57 2.22 42.50 1113.63 720.47
TAIEX TaviBaHb TWSE 8946.08 -0.69 -0.05 2.77 11.77 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4714.38 -1.15 0.18 3.81 30.30 4773.84 3239.42
NzX All Hosasa 3enaHaus NZSE 790.73 -0.03 0.42 1.52 2.95 795.56 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6069.90 14.56 1.10 8.73 1.93
DAX FepmaHusa DAX 7527.64 13.46 0.72 120.27 1.60
CAC dpaHums CAC 4108.77 12.25 0.77 715 1.33
ATX ABcTpus ATX 2866.40 16.10 0.85 7.69 1.15
BEL 20 Benbrus BEL20 2768.25 14.92 0.87 4.90 1.20
AEX FNonnanpus AEX 361.56 11.84 0.67 14.76 1.39
Irish Overall Npnangusa ISEQ 3005.17 #N/A N/A 0.67 #N/A N/A 1.30
IBEX 35 NcnaHus IBEX 10877.30 9.42 1.10 3.52 1.35
S&P/MIB Ntanusa SPMIB 22397.70 11.72 0.67 126.98 0.90
PSI 20 MopTyranus PSI20 7715.02 12.52 0.90 2.83 1.25
Swiss Market LLseiuapus SMI 6544.67 15.81 1.78 20.34 2.29
OMX Stockholm 30 LLiseuns OMX 1163.46 13.65 1.68 110.75 2.22
Budapest Stock Benrpus BUX 24272.08 15.06 1.00 4.09 1.43
WSE WIG Monblua WIG 50134.02 14.48 1.07 8.67 1.66
ISE National 100 Typuusi XU100 69522.42 12.15 1.34 17.09 1.83
PTC Poccus RTSI$ 2033.26 9.09 1.42 6.05 1.30
MMBBE Poccus INDEXCF 1741.84 9.36 1.45 5.95 1.37
PFTS VKpauvHa PFTS 1060.38 38.79 1.05 #N/A N/A 2.19
Prague Stock Yexus PX 1275.10 12.32 1.79 8.18 1.64
Adopuka

FTSE/JSE IOAP JALSH 32836.23 15.74 1.60 10.52 2.43
Hermes Ervnet HERMES 506.46 15.93 1.34 6.24 1.03
Amepuka

S&P 500 CLUA SPX 1361.22 15.44 1.41 9.05 2.32
Dow Jones CLUA INDU 12807.36 14.09 1.46 10.11 2.87
NASDAQ CLLUA CCMP 2864.08 34.96 1.98 12.58 2.47
S&P/TSX KaHnapa SPTSX 13934.51 20.71 2.02 16.41 217
Merval ApreHTuHa MERVAL 3395.64 12.51 0.79 5.94 1.48
Bovespa Bpasunusa IBOV 65462.75 10.52 1.39 8.09 1.62
Bolsa Mekcuka MEXBOL 36592.61 17.23 1.62 9.45 2.60
Chile Stock Hunm IPSA 4826.07 18.58 1.89 10.61 2.66
Asns

NIKKEI AnoHus NKY 10004.20 17.79 0.64 6.64 1.30
S&P/ASX 200 ABcTpanusi AS51 4785.50 17.51 1.90 14.64 2.05
Hang Seng COHKOHI HIS 23763.54 12.54 2.44 7.75 1.82
Shanghai SE Comp Kutai SHCOMP 2919.26 16.33 1.52 #N/A N/A 2.52
BSE SENSEX 30 NHpunsa SENSEX 18943.44 17.10 2.06 11.59 3.23
Jakarta NHpoHe3usa JCI 3816.26 18.01 2.04 17.83 3.15
Kuala Lumpur Manawnans KLCI 1531.33 16.84 2.46 343.33 2.37
Straits Times CuHranyp FSSTI 3156.26 11.22 1.48 17.70 1.66
THAI SET 50 TaunaHg SET 1088.03 14.34 1.11 8.86 2.09
TAIEX TanBaHb TWSE 8946.08 15.67 1.23 12.43 0.98
KRX 100 lOxHasn Kopest KRX100 4714.38 13.26 1.13 10.71 1.58
NZX All HoBasi 3enaHgus NZSE 790.73 43.90 1.11 8.35 1.56

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 124.75 -0.30 0.49 5.35 31.66 126.66 7413
WTI CLA 113.06 -0.41 0.76 4.20 19.78 114.83 73.51
Me4yHoe Tonnso HOA 324.19 -0.31 0.45 3.07 27.79 333.72 203.25
ras NGA 4.70 0.09 5.69 5.86 -10.45 5.52 3.88
BeHsuH XBA 333.26 -0.46 0.77 6.47 32.66 341.55 201.80
[paroueHHble MeTannsbl

3onoTo GOLDS 1549.98 0.30 2.90 8.48 31.11 1577.57 1157.03
Cepebpo SILV 45.44 3.70 -0.10 20.17 141.77 49.79 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  #N/A N/A 0.85 1.73 4.93 2.26 29029.00 17945.00
AnOMUHUIA LMAHDY  #N/A N/A 0.83 1.50 6.03 23.99 2772.15 1826.00
Megnb HGA 422.20 0.62 -2.71 -1.26 26.63 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 615.10 0.00 -3.76 -7.25 36.93 782.00 416.60
Kodpe KCA 305.10 1.75 4.92 16.16 116.08 307.20 135.10
MweHnua CA 733.00 -0.20 -5.14 -1.35 75.04 788.75 374.50
Cos SA 1383.00 -0.72 -0.45 -1.51 39.70 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9469 0.39 0.50 212 6.75 1.0853 0.9446
USD-MXN USDMXN 11.5139 0.10 0.56 2.92 6.50 13.3849 11.4800
USD-BRL USDBRL 1.5893 -0.87 -1.29 1.13 8.66 1.9153 1.5570
USD-CLP USDCLP 462.4600 -0.43 1.12 2.67 11.98 553.5200 458.8600
USD-COP USDCOP  1772.0000 -0.28 0.59 4.36 11.37 2048.1800 1759.2000
USD-PEN USDPEN 2.8231 0.12 0.05 -0.46 0.79 2.8580 2.7630
USD-CRC USDCRC  501.0200 -0.13 -0.35 -0.23 1.34 548.3351 499.1201
USD-ARS USDARS 4.0796 -0.03 0.02 -0.67 -4.75 4.0870 3.8779
Azusa
USD-JPY USDJPY 80.9100 0.38 0.79 3.89 16.85 94.9900 76.2500
USD-HKD USDHKD 7.7681 -0.02 0.05 0.07 -0.07 7.8070 7.7502
AUD-USD AUDUSD 1.0918 -0.24 1.23 5.36 17.89 1.1012 0.8067
NzZD-USD NzZDUSD 0.8057 -0.09 0.00 4.88 10.25 0.8122 0.6561
USD-SGD USDSGD 1.2248 -0.13 0.59 2.90 11.91 1.4212 1.2214
USD-TWD USDTWD 28.5740 -0.03 1.19 1.95 9.88 32.5000 28.5580
USD-KRW USDKRW  1068.7500 -0.33 1.64 1.68 4.65 1277.8500 1064.6000
USD-PHP USDPHP 42.7450 -0.30 1.15 1.30 4.43 47.1270 42.3000
USD-IDR USDIDR 8548.0000 -0.06 1.11 1.35 5.64 9385.0000 8540.0000
USD-INR USDINR 44.3281 0.02 0.43 0.58 0.45 47.7450 43.9750
USD-CNY USDCNY 6.4950 -0.04 0.51 0.77 5.09 6.8336 6.4847
USD-MYR USDMYR 2.9670 -0.13 0.71 1.98 8.20 3.3665 2.9598
USD-THB USDTHB 29.9100 -0.10 0.13 1.07 8.19 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4838 0.05 1.32 4.34 12.45 1.4902 1.1877
GBP-USD GBPUSD 1.6636 -0.11 0.93 3.12 9.10 1.6747 1.4231
USD-CHF USDCHF 0.8644 0.09 1.25 6.79 25.61 1.1731 0.8626
USD-SEK USDSEK 6.0132 0.06 1.67 5.23 21.09 8.1372 5.9789
USD-DKK USDDKK 5.0260 0.05 1.31 4.34 12.28 6.2632 5.0045
USD-NOK USDNOK 5.2395 0.19 1.59 4.74 13.31 6.7281 5.2174
USD-CZK USDCZK 16.2700 0.01 0.95 5.62 19.02 21.9220 16.1815
USD-SKK USDSKK 20.3068 0.04 1.31 4.33 12.42 25.3490 20.2201
USD-PLN USDPLN 2.6477 -0.01 1.68 6.94 12.18 3.5293 2.6340
USD-HUF USDHUF 178.0300 0.08 1.54 4.63 14.76 243.1200 177.1100
USD-RUB USDRUB 27.3660 -0.33 1.53 3.45 7.27 31.9455 27.2485
USD-TRY USDTRY 1.5218 -0.04 0.30 0.68 -1.95 1.6297 1.3872
USD-ILS USDILS 3.3726 -0.08 1.36 2.73 10.57 3.9191 3.3633
USD-KES USDKES 83.4500 -0.24 0.18 0.36 -8.16 86.8000 76.8800
USD-ZAR USDZAR 6.6119 -0.04 0.96 1.63 12.08 8.0801 6.5437
USD-MAD USDMAD 7.6818 -0.09 0.92 3.41 10.07 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1893.40 -0.61 -3.16 -8.02 13.29 2090.00 1400.01
[asnpom Poccus GAZP RX 231.60 -0.15 -2.16 -1.48 35.97 247.47 142.09
PocredTb Poccus ROSN RX 24419 -0.97 -2.94 -7.47 2.89 276.20 177.35
CypryTHedTeras Poccus SNGS RX 28.71 -1.84 -3.35 -8.02 -2.12 36.18 24.61
TatHedTb Poccus TATN3 RX 177.30 -1.65 -5.95 -5.53 22.53 197.00 119.62
[a3npoMHedTb Poccus SIBN RX 137.51 -0.66 -7.19 -8.41 -13.63 161.20 101.00
Hoeatak Poccus NOTK RX 357.81 -2.10 -4.42 -6.67 80.74 390.00 168.00
Exxon CLUA XOM US 86.97 -1.15 0.87 2.70 28.20 88.23 55.94
Chevron CLUA CVX US 108.18 -1.15 0.71 -0.13 30.60 109.94 66.83
BP AHrnuns BP/ LN 462.55 -0.74 2.22 -1.59 -19.63 574.90 296.00
Total ®dpaHuus FP FP 43.05 -0.40 2.37 -1.26 4.58 44 .55 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 99.95 -1.05 -3.87 -8.06 27.05 110.95 63.81
BTB Poccus VTBR RX 0.09 -0.96 -6.62 -11.44 12.96 0.11 0.07
HSBC AHrnuns HSBA LN 655.40 -0.38 2.31 0.05 -1.89 739.50 595.20
é:g;ég%”o CLA JPM US 45.18 -0.99 1.28 252 3.79 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.37 -2.90 1.60 -0.45 -9.65 10.53 7.11
Bank of America CLWA BAC US 12.34 0.49 -0.80 -7.70 -31.67 18.15 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1947.80 4.46 9.63 14.19 40.93 1997.00 1222.68
Monumetann Poccus PMTL RX 539.80 2.16 -0.79 -0.75 77.81 749.95 286.00
Goldcorp CLUA GG US 52.71 -5.59 -4.30 7.07 23.44 56.20 38.07
Barrick Gold CLUA ABX US 49.65 -2.67 -4.26 -3.16 15.95 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7643.00 0.22 -0.71 -0.40 35.45 7980.00 4350.00
HIIMK Poccus NLMK RX 106.67 1.15 -6.33 -15.23 0.17 151.20 79.50
MMK Poccus MAGN RX 27.02 0.48 -5.55 -16.02 -12.61 38.00 20.81
CesepcTanb Poccus CHMF RX 502.40 0.74 -5.65 -11.03 28.69 598.58 294.36
Pacnagckas Poccus RASP RX 182.14 -0.21 -4.28 -3.51 -12.20 240.00 114.51
BHP Billiton AHrnus BLT LN 2524.50 0.78 217 0.50 24.64 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4360.00 0.59 3.06 -1.34 29.03 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 51.22 -1.10 251 -3.38 -0.63 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.39 -1.93 -3.98 -4.06 -17.72 1.83 1.35
Ork-5 Poccus OGKE RX 2.45 -0.64 -3.41 -9.20 0.13 3.03 2.1
Ork-3 Poccus OGKC RX 1.32 0.20 -1.56 -1.36 -35.13 2.09 1.14
+Moc3Hepro Poccus MSNG RX 2.72 -0.16 -2.99 -8.73 -22.48 3.59 2.70
E.ON AG FepmaHua EOAN GY 23.17 0.39 413 6.60 -17.81 28.77 20.21
GDF Suez ®dpaHuma GSZ FP 27.73 0.38 212 -2.19 1.58 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.31 0.59 3.21 1.45 5.49 6.50 4.50
Exelon CLWA EXC US 41.79 -0.90 2.50 1.53 -5.30 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

KoMnanus Crpara Tukep TekyLwlas . M3mveHeHve VI3meHeHue 3a  V3meHeHve W3meHeHne Makcumym 3a  MuHuMyM 3a
KOTMPOBKaA 3a feHb,% Hepento % 3a mecau,%  3arom,% 52 Hepenu 52 Hepenu
Tenekom
Poctenekom Poccus RTKM RX 166.01 0.50 -2.26 -2.75 33.93 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
MTC Poccus MTSI RX 255.08 0.61 -0.70 -2.48 -4.34 269.00 217.00
YpanceasbuHdopm  Poccus URSI RX 1.65 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
AT&T CLUA TUS 31.21 0.29 2.16 1.93 18.76 31.82 23.78
Vodafone Group AHrnuns VOD LN 171.60 -1.15 -1.72 -4.19 18.06 185.00 126.50
Telefonica WcnaHus TEF SQ 18.21 0.33 3.41 1.45 6.80 19.69 14.67
Ynobpenus
Ypankanui Poccus URKA RX 228.47 -1.44 -2.54 -4.90 81.44 250.00 93.30
gztsisar:izwa‘: CLUA POT US 55.78 -1.06 -4.36 -7.45 53.42 63.97 27.95
Mosaic CLIA MOS US 73.51 -1.80 -3.28 -8.54 4419 89.24 37.68
ToproBble ceTu
Marnut Poccusi MGNT RX 3636.60 -1.09 -2.09 -8.72 42.05 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 238.05 0.15 -2.70 -8.96 -9.27 355.00 218.50
Tesco AHrnmns TSCO LN 403.55 0.16 2.54 3.75 -7.26 446.00 364.90
Carrefour OpaHums CAFP 31.99 -0.06 2.89 -1.22 -13.25 41.28 29.83
ABTOMOGUNECTPOEHNE
ABToBa3 Poccusi AVAZ RX 27.20 -0.73 -6.11 -9.88 93.36 39.89 11.00
Ford CLUA FUS 15.45 -0.13 -0.58 1.91 16.17 18.97 9.75
AsuanuHumn
Aaspocpbnot Poccus AFLT RX 68.64 -0.26 -2.12 -5.55 10.71 87.50 53.01
Lufthansa F'epmanusa LHA GY 15.17 -0.98 1.54 1.13 20.02 17.93 10.19

* LleHa akumn ykasaHa B OpVH'l/IHaﬂbHOVI BanoTte

[HanHble Bloomberg

¥ Asunu
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1893.40 2425.42 28.10% 56.52% 0.00%
[asnpom Poccus GAZP RX 231.60 262.67 13.41% 68.75% 6.25%
PocHedTb Poccus ROSN RX 24419 291.69 19.45% 61.90% 4.76%
CypryTHedTeras Poccus SNGS RX 28.71 32.90 14.60% 25.00% 16.67%
TaTHedTb Poccus TATN3 RX 177.30 162.70 -8.24% 14.29% 57.14%
[asnpoMHedTb Poccus SIBN RX 137.51 162.09 17.88% 31.58% 15.79%
Hoeatak Poccusa NOTK RX 357.81 426.57 19.22% 57.14% 0.00%
Exxon CLUA XOM US 86.97 92.85 6.76% 43.48% 4.35%
Chevron CLUA CVX US 108.18 122.36 13.11% 76.00% 0.00%
BP AHrnus BP/ LN 462.55 553.38 19.64% 46.34% 7.32%
Total dpaHumsa FP FP 43.05 49.54 15.10% 53.66% 7.32%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 99.95 133.55 33.62% 96.43% 0.00%
BTBE Poccus VTBR RX 0.09 0.09 0.02% 33.33% 22.22%
HSBC AHrnns HSBA LN 655.40 788.25 20.27% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 45.18 55.61 23.08% 85.71% 0.00%
Banco Santander Mcnanusa SAN SQ 8.37 9.92 18.43% 55.32% 12.77%
Bank of America CLUA BAC US 12.34 17.57 42.34% 52.78% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1947.80 1729.55 -11.20% 40.00% 10.00%
MonumeTtann Poccus PMTL RX 539.80 619.59 14.78% 40.00% 20.00%
Goldcorp CLUA GG US 52.71 66.47 26.11% 81.82% 4.55%
Barrick Gold CLUA ABX US 49.65 65.99 32.91% 88.89% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7643.00 7939.32 3.88% 44.44% 5.56%
HIIMK Poccusa NLMK RX 106.67 131.61 23.38% 27.27% 18.18%
MMK Poccus MAGN RX 27.02 37.24 37.80% 53.85% 7.69%
CeBepcTanb Poccus CHMF RX 502.40 580.69 15.58% 53.33% 6.67%
Pacnapgckas Poccus RASP RX 182.14 270.30 48.40% 61.90% 4.76%
BHP Billiton AHrnns BLT LN 2524.50 2842.00 12.58% 51.72% 6.90%
Rio Tinto AHrnns RIO LN 4360.00 5278.55 21.07% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 51.22 71.71 40.01% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.39 1.94 39.66% 82.35% 0.00%
Ork-5 Poccusn OGKE RX 2.45 3.22 31.19% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.32 1.99 50.10% 58.82% 11.76%
+Moc3Hepro Poccus MSNG RX 2.72 4.44 63.34% 72.73% 9.09%
E.ON AG epmanua EOAN GY 23.17 23.98 3.48% 40.48% 23.81%
GDF Suez dpaHumsa GSZ FP 27.73 31.12 12.21% 57.58% 9.09%
Iberdrola Wcnanusa IBE SQ 6.31 6.75 6.98% 47.06% 11.76%
Exelon CLUA EXC US 41.79 43.30 3.61% 23.53% 5.88%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 166.01 147.71 -11.02% 8.33% 41.67%
Bonratenekom Poccus VTEL RX 163.11 162.88 -0.14% 20.00% 0.00%
MTC Poccusi MTSI RX 255.08 #N/A N/A - 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.65 1.66 0.28% 16.67% 16.67%
AT&T CLUA TUS 31.21 32.50 4.13% 60.61% 0.00%
Vodafone Group AHMnA VOD LN 171.60 196.04 14.24% 62.86% 11.43%
Telefonica Vcnanua TEF SQ 18.21 19.75 8.48% 55.32% 12.77%
Ypob6penus
Ypankanwii Poccusi URKA RX 228.47 194.30 -14.95% 42.86% 14.29%
gztii?cigifaf CLUA POT US 55.78 63.00 12.94% 69.23% 0.00%
Mosaic CLA MOS US 73.51 86.20 17.26% 26.32% 5.26%
ToproBble ceTu
Maruut Poccus MGNT RX 3636.60 4161.06 14.42% 50.00% 14.29%
7 KOHTUHEHT Poccusi SCOH RX 238.05 317.06 33.19% 0.00% 36.36%
Tesco AHrnmns TSCO LN 403.55 466.23 15.53% 65.91% 11.36%
Carrefour ®paHums CAFP 31.99 36.67 14.63% 41.86% 16.28%
ABTOMOGMNECTPOEHNE
ABsToBa3 Poccus AVAZ RX 27.20 29.35 7.90% 0.00% 100.00%
Ford CWA F US 15.45 19.91 28.86% 57.89% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 68.64 93.46 36.16% 83.33% 0.00%
Lufthansa epmaHus LHA GY 15.17 18.50 21.93% 68.29% 4.88%
* LieHa aKLmm ykasara B opuriHarisHow saniote Ratitbie Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1893.40 1610.46 6.32 0.67 4.31 0.91
[a3npom Poccusi GAZP RX 231.60 5482.79 5.48 1.47 4.07 0.93
PocHedTb Poccus ROSN RX 24419 2587.97 7.22 1.25 4.52 1.47
CypryTHedTeras Poccusi SNGS RX 28.71 1025.69 8.83 1.95 #N/A N/A 0.84
TatHedpTb Poccus TATN3 RX 177.30 386.28 8.04 0.80 7.41 1.20
[a3npomMHedTb Poccus SIBN RX 137.51 651.98 7.53 0.72 4.40 1.27
HoBaTak Poccus NOTK RX 357.81 1086.42 26.77 9.27 24.08 7.38
Exxon CLLA XOM US 86.97 431.25 12.37 1.17 8.76 2.95
Chevron CLLA CVX UsS 108.18 21717 10.64 1.07 6.89 2.07
BP AHrnvs BP/LN 462.55 87.29 #N/A N/A 0.47 17.37 1.42
Total dpaHums FP FP 43.05 101.14 8.09 0.65 5.08 1.54
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 99.95 2157.62 11.85 2.20 414 2.20
BTB Poccus VTBR RX 0.09 927.54 14.83 #N/AN/A  #N/A N/A 1.72
HSBC AHrnua HSBA LN 655.40 116.05 14.57 1.82 2.34 1.33
JPMorgan Chase&Co CLLA JPM US 45.18 179.98 8.71 1.57 #N/A N/A 1.04
Banco Santander VcnaHus SAN SQ 8.37 70.66 8.82 0.99 #N/A N/A 0.96
Bank of America CLLA BAC US 12.34 124.90 11.23 0.96 1.45 0.58
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1947.80 371.30 44.33 9.14 39.29 4.43
Monumetann Poccus PMTL RX 539.80 215.58 28.29 7.65 32.54 7.20
Goldcorp CLLA GG US 52.71 42.54 39.34 10.20 21.88 2.08
Barrick Gold CLLA ABX US 49.65 49.59 14.33 4.30 10.91 2.42
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  7643.00 1456.97 10.81 3.78 9.84 3.71
HNMK Poccus NLMK RX 106.67 639.30 18.61 2.80 16.32 2.41
MMK Poccus MAGN RX 27.02 301.96 43.21 1.42 9.26 1.08
CeBepcranb Poccus CHMF RX 502.40 506.27 13.52 1.36 9.97 2.64
Pacnapckas Poccus RASP RX 182.14 142.21 21.23 7.39 16.95 3.47
BHP Billiton AHrnvs BLT LN 2524.50 154.85 13.66 3.75 9.58 4.16
Rio Tinto AHrnua RIO LN 4360.00 89.27 9.86 2.51 7.59 2.43
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 51.22 262.24 8.94 3.33 7.82 2.34
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.39 402.94 34.32 0.87 7.52 0.90
Ork-5 Poccus OGKE RX 2.45 86.77 23.36 1.98 13.10 1.42
Ork-3 Poccus OGKC RX 1.32 62.81 #N/A N/A 1.60 8.29 0.60
+MocOHepro Poccus MSNG RX 2.72 107.95 12.40 0.74 #N/A N/A 0.56
E.ON AG lepmanna  EOAN GY 23.17 46.36 6.60 0.48 3.98 1.06
GDF Suez dpaHums GSZ FP 27.73 62.40 13.14 0.72 5.63 0.99
Iberdrola Vcnanunsa IBE SQ 6.31 36.72 11.58 1.1 #N/A N/A 1.18
Exelon CLWA EXC US 41.79 27.68 9.88 1.44 8.71 1.99

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 166.01 120.97 30.29 1.93 9.75 2.19
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 255.08 527.10 12.94 1.58 4.97 4.06
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.36 1.24 3.45 1.90
AT&T CLWA TUS 31.21 184.50 14.52 1.48 5.20 1.64
Vodafone Group AHrnns VOD LN 171.60 88.28 7.95 1.99 7.04 1.00
Telefonica Mcnanus TEF SQ 18.21 83.11 8.12 1.36 4.95 3.36
Ypo6peHus

VYpankanun Poccus URKA RX 228.47 485.36 28.82 9.30 22.43 8.55
gztsii':ci:xa‘: CWA  POTUS 55.78 47.65 23.44 6.95 16.88 6.64
Mosaic CLWA MOS US 73.51 32.82 19.45 3.67 16.48 2.99
ToproBble ceTu

Marnur Poccus MGNT RX 3636.60 323.57 35.45 1.52 27.60 6.86
7 KOHTUHEHT Poccusa SCOH RX 238.05 17.85 13.35 0.45 3.96 1.08
Tesco AHrnus TSCO LN 403.55 32.45 12.19 0.53 7.74 1.96
Carrefour ®OpaHuus CAFP 31.99 21.73 57.04 0.24 5.87 2.16
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccus AVAZ RX 27.20 37.76 #N/A N/A 0.41 #N/A N/A 19.41
Ford CLWA FUS 15.45 58.44 7.69 0.42 5.30 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 68.64 76.23 30.77 0.82 11.84 2.86
Lufthansa lepmanna  LHA GY 15.17 6.95 6.14 0.25 2.31 0.84

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 27.04.2011

HasBanue Tunt  Twun2 Twn3  Banwra [ai, py6 CYA, MnH py6. 14 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3eHUT — BeyHble LieHHOCTH 0 T r RUR 60984.73 513.16 1.52% 1.18% 6.50% 5.17% 10.29%  20.04% 71.80%
Kpocc — KoHcepeaTueHbiit 0O A P RWIR 14177665 60.03 1.23% 1.35% 350% 326%  1279%  19.30%  55.29%
Kpocc — VHBECTULIMOHHBIi 0 C P RUR 119865.07 18.11 1.11% 0.66% 3.27% 3.33% 15.22%

Kpocc — Coanatcposatbii O A P RUIR 6167143 28.45 0.92% 1.09% 3.39% 394%  1317%  19.90%  57.46%
MeTpokommepy — 3 0O C P AW 1146.67 52.00 0.06% -0.34% 061%  194%  -497%  113%  -38.92%
If;gﬂﬂi?g“ﬂ;i‘;”‘l 0O O P RUR 161546 8.70 006%  0.25% 066%  176%  432%  691%  37.10%
3eHuT — Tuxas raBaHb 0 0 P RUR 60099.93 221.46 0.03% -0.05% 0.32% 2.16% 7.10% 14.06% 27.47%
3:5;?;2::;:5“" — fHhTape - O A P RUIR  859946.11 5.05 0.01% -0.74% 197%  -082%  869%  1308%  -35.40%
A6conto — [losepue” 0O C P AW 2163.82 317.46 0.00% 0.46% 351% 518%  1244%  2887%  28.75%
A6contoT — [oxopHbIi* 0O O P AW 1915.82 283.47 0.00% 0.79% 150% 347%  545%  13.19%  43.41%
ABcontoT — Mepenexvsa* 0O W P AW 1396.67 54.63 0.00% 1.07% 246%  -045%  12.39%  12.97%  -142%
Abcontor — TaKuka* 0O A P AW 1086.78 34.35 0.00% 1.14% 621%  -1546%  -9.96%  -12.32%  -22.77%
5::2:;;2’::::" Boporax — O C P RUR 1780649 59.32 000%  0.00% 015%  -378%  7A7%  1378%  741%
3eHUT — BanioTHbI" 0 A T USD 1169.61 145.86 0.00% 0.25% -0.54% 613%  8.88%  1959%  -5.72%
3eHUT — JIoXOmHbI* 0O A P RUR 6734283 105358 0.00% 0.10% 057% 230%  2032%  26.09%  -4.02%
3eHuT — JoxogHbiit I 0O A P AW 9141.69 495.67 0.00% 0.21% 0.31% 282%  18.74%  2120%  0.70%
3eHUT — MMepereKTBHbIi* 0O A P AW 6924.39 161.79 0.00% 0.11% -0.30% 238%  27.72%  29.88%  -8.15%
gﬁ:::zi:;)‘pe”” - O A P RUR 4556368 1053 000%  -032% 348%  -383%  491%  1105%  81.82%
g’;izf”c"”“ KpeuT — Xem- O A P R 6862.57 57.44 0.00% 0.88% 143%  1147%  2123%  4121%  89.80%
TpatcKpeautbank — Maructpans® O 0 P RUR 1185.35 2.93 0.00% 0.00% -0.18% 2.14% 3.61% 4.46% 8.60%
TpatcKpeautbark — Aspopa* 0 A P RUR 770.47 104.76 0.00% 0.00% -7.55% -9.45%  10.01% 5.86% -40.28%
TpatcKpeautbank — Jlokomotus* O C P RUR 1389.58 8.05 0.00% 0.00% -4.47% 0.83% -1.36% -6.20% 28.61%
?:"gga”ﬁ”;e;ais:;_ O C P RUR 493269 218.93 000%  0.04% 010%  212%  680%  18.46%
"C"Tza'vé;‘ﬁff Bak — 0O O P RUW 12375.69 116.42 0.00% 0.13% 0.70% 244%  485%  1097%
ggi:ﬂiﬁ?;m - A P RIR 588323 483.18 000%  003%  103%  132%  418%  2091%
MeTpokommepy — 1 0O C P AW 1775.93 22140 0.14%  -046% 07%  208%  512%  -109%  -34.24%
Fasnpombask — Korcepsaversii M1 O P RUR 4029.59 5142 017%  005%  -12.76%  -1522% -2648% -17.74%  -2.69%
Mletpokonmepy — OHAGKTUBKOTO & p RUR 99970 059 017%  026%  -0.03%

VNpaBnexHns

MeTpokommepL — 2 0O C P R 2663.53 617.72 019%  0.48% 040%  112%  -351%  044%  -30.28%
MeTpokommept, — ObnmraLym 0 0 P RUR 834.93 8.40 -0.24% -0.31% -0.36% -131%  -3.62% 2.16% -22.18%
Metpokommepy — Kopropatversit O C P RUR 521.10 2.87 036%  0.73% 122%  050%  -116%  1.18%  -50.03%
E:ggg::éa”" — Crpaxossie MW 0 P RW 5286.59 292.11 037%  -0.50% -0.38% 172%  082%  468%  2957%
LlerTp-usect — Mepebii 0O A P AW 189.97 48.55 040%  -1.39% 346%  169%  12.13%  17.92%  -28.40%
Fa3npoMBaHK — ArpeccBHbiA 0O A P RWIR 226080 513.70 044%  -155% 334%  -108%  12.98%  17.20%  23.09%
MeTpoKomMepL — AKuym 0O A P AW 622.70 70.68 058%  2.10% 2.86% 016%  6.86%  9.99%  -38.30%
3eHuT — OcHosa kanuTana 0O A P AW 2812.36 101.52 070%  0.85% 2.03% 426%  1936%  26.42%
Tatdorpbark — GoHg 30n0TON 0 C P RUR 1609.10 11.42 -1.23% -1.27% -1.46% 4.02% 17.60%  29.10% 47.45%
Z::lz’;””ﬁa“*‘ —®oHRPOCACKAX 5 p b RUR 11801 3149 A26%  A28%  -135%  423%  1487%  2501%  167%
OHeproTpaHcHaHk — AHTaphb -

e st O A P RUR  16393%p. 2778.47% 158%  2.13% 410%  B09%  508% Lo o eso0isor
LleHTp-n+Bect — Bropoi 0O 0 P AWK 1089.06 19.29 2999%  -3023%  -29.17%  -2921%  -2541%  -2161%  -10.25%

HanHbie A3VTTA
* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary
Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



