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O030p ppIHKa ¥ IPOTHO3

B nATHWMUY TOpru Ha pblHKE B LenoM npoxoamnu 6e3 cunbHbIX ABWXKEHWI, Tpehaepbl NpOsBASAN aKTUBHOCTb
Wb B oTAaenbHbIX 6ymarax. Tak, akumu Montoc 3onoto (PLZL) Ha MMBB nogopoxann Ha 4.8% - cnpocC Ha
6ymarn komnaHum obecrneymBalroT peKoOpAHO BbICOKME LEHbl Ha AparoueHHble MeTanslbl Ha MUPOBOM pbIHKE.
HJIMK (NLMK) npu6asun 1.3%, MMK (MAGN) n MTC (MTSS) - no 0.8%, Cesepctanb (CHMF) - 0.7%. Tem
BpeMeHeM akumm OCK EDC (FEES) nogewesenu Ha 3.0%, HoBataka (NVTK) - Ha 2.1%, CypryTtHedTerasa
(SNGS) - Ha 1.9%. lNMoOTOK HOBOCTEN, XOTS W BbirNsaen AOBOJIbHO MAOTHLIM, HE Aan MOBOAOB K 3aBepLUeHUIo
3aTuWwba Ha pbiHKe. OTYETHOCTb 3anafHblX KOMMaHWIN OKasanacb B CpeAHeM JNydlwe OXuAaHui, a
SKOHOMMYECKME pfaHHble - CKopee Xyxe. Tak, CTano M3BECTHO O HeOXMAAHHOM cokpauweHun obopoTa
po3HuW4YHOM TOproenuM B lepmaHun. B CLUA HeMHOro Bblle MPOrHO30B OKa3anuCb TEMMbl poCTa pacxonos
HaceneHuss B MapTe - MHMASUWMOHHAsA cpefa, Kak npaswno, 6naronpusitTHa ANs pblHKOB aKuWii, HO B AAHHOM
cnyyae @akTopbl WHMASUMOHHOIO AaBfIEHUS MOXHO OTHEeCTU K pucKaM, CBS3aHHbIM C BO3MOXHbIMU
U3MEHEHNSIMWU B AeHexHon nonutuke OPC. 3aTuvwbe Ha pblHKE 0T4acTM 06BACHAETCS W ANUTENbHbIMU
BbIXOAHbIMU B POCCUMM — MHOrMe Tpenaepbl cokpaTuim obbeMbl onepauuii nepes npasaHuKaMmu, a HEKOTOpbie U
BOBCE YLUIN Ha «KAHUKY/bI» NOopaHbLle.

Bo BTOpOM 3wenoHe Habnwaancs pocTt no oTaenbHbiM  6ymaram. Tak,
PoctoBaHeprocbeita (RTSBP) Ha MMBB nogopoxann Ha 17.2%, o6bikHoBeHHble (RTSB) -
NpUBUNErMpoBaHHbIe akuum TOMCKON pacnpegenuTtensHon komnanmm (TORSP) - Ha 8.4%.

NpUBUNErNPOBaHHbIE  aKLUN
Ha 8.4%,

®oHpoBble nHaekcol CLUA B noHeaenbHMK 3aKpbliMCb B6/1M3M YPOBHEN 3aKpbITUS, 3aMKCMPOBAHHbIX B YETBEPT.
@Obloyepcbl Ha mHAekcbl CLUA TOpryloTcs HuXKe BYEpalHWMX YPOBHEW 3akpbiTus. 10 eBponerckMM MHAEeKcaM
CWUNIbHBIX ABUXEHUIN OTMeYeHOo He 6b110. o a3naTcknM nHaekcam HabnaaeTcs pasHoHanpaBleHHOE ABUXEHNE,

MoBOAOB AN CUMbHBIX ABUXEHWI Ha pbiHKE MoKa He MOsIBUIOCb, OAHAKO, CyAs MO AMHaMuke ¢bloYepcoB Ha
doHpoBble uMHAaekcbl CLUA M ueH Ha HedTb, PUCKM KOPPEKLUM BHWU3 MOKa MNPUCYTCTBYHOT. B TeueHune AHSA
HEKOTOpPOEe B/IMSIHME Ha XapaKTep TOProB MOXEeT OKa3aTb MOTOK CTaTUCTUKW. HanpuMep, 0XMAalTCa AaHHble Mo
LeHam nponssoanTenen B eBpo3oHe (13:00 MCK) 1 NpoMbIWIeHHbIM 3aka3am B CLLUA (18:00 mck).
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Hayanbruk yrpasnerms.: Qmutomi lapgeHos
AHanmrkn.:
AHTOH Crapues [PeIHOK akuymii], Uibs Knerur [Xumms/HegTexumms], PyciaH OHycos [baHku]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBe Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



