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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
200405 1354.70 124.59 9849.74 1749.65 pv— onoc3
,93% ontoc3onot
‘ ‘ 0 2,38% Aapocpnor
0.38% 0.02% 10.20% 0.00% 0.27% LG Martit
1,62% PocHedts
1,07% YpKanuit
B O>KMLAHNIN OTKPBITIAA 88% XoIPCK
BHewHUn hoH — yMepeHHO HeraTvBHbINA. IRV Zelel SN o= WiV elXloayel /8 2,13% BTG
PYIOT HEOAHO3HaYHYIO AVHAMUIKY. AMEPUKAHCKME UHOVMKATOPbI NMokasan pocT Ha 0,1-0,5%, ) MK
B TO »Ke Bpema B Asun HabniopaeTes cHwkerne 0o 0,3%. LieHsl Ha HeddTb Nocrie BYepaLLlHero 284%
pOCTa KOpPEKTUPYIOTCS, 6appesnb Brent HaxoamTcs Ha ypoBHe $124. Petovepc Ha S&P no- -3,08% HIMK
Ka3bIBaET HESHAYMTENBHOE CHIKEHIME. Ha 3TOM CDOHE Mbl MOfIaraeM, YTo POCCUMCKIIN PbIHOK 3579 CeaCr
OTKPOETCA HEOOSBbLLUMM POCTOM, OAHAKO B TEYEHME CECCUM «MEedBEeaV» MOTYT BOCCTaHOBUTL Rk

HacTyrnenve. brivvkanwen nogaepxxon no MMBB BbIcTynaeT yposeHb 1715 nyHKkToB. Llonon-
HUTENbHOE AaBNEHVE Ha PBIHOK OYAET OKa3bIBaTb GDAKTOP MPEACTOALLWMX ANMHHBIX BoIXOAHbIX.
CeroaHs BmsHWeE Ha X0 TOProB OyAyT OKasblBaTb AaHHbIE MO NOTPEOUTENLCKUM HACTPOEHN -
AM, @ TaKXe OE0BOM akTMBHOCTM B Yukaro. OT4eTsl NpeactasdT Caterpillar v Merck.
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POCCHA

Mocne HecKoNbKUX OoTpuuaTeNbHbiXx ceccuin noapsalEEEEIe
BEPI POCCUINCKME dDOHAOBLIE MNOLLAAKA MPOAEMOHCTOMPOBA M POCT.
ONTUMMEM Ha OTKPLITUK BbiN CBs3aH ¢ uToramu 3acefdanvis PPC 1
npecc-KoHMEPEHLIMA b.BepHaHke. MoHETapHas NoMTVKa NMoka ocTa-
HETCH NPEXXHEN 1 Y)KECTOUEHVIS B ONvKaiLLIen NepcnexkTviBe He Npef-
BuaMTCa. OHAKO 3aTeM Ha PbIHKE HAMETWNOCH HUCXOLALLEE ABMKE-
HIe, Yemy Tarke NOCnoCOOCTBOBA/M CTATUCTUHECKME JaHHbIE. Xyke
OKuOaHW BeILLMM AaHHble no BBl 1 obpallervismM 3a nocoomamm no
6e3paboTue B CLLUA. o ntoram ams nHaexe MMBB seipoc Ha 0,3% o
oTMETKM 1750 NyHKTOB

[NpenctasnTeny MeTanyprm4eckoro cexkTopa akT1BHO pacnpopasa-
nmck. Axkupm CeBepcTani, COOBLLMBLUEN 00 YBENMYEHMM peanvaaLim
30Mn0Ta B | kBapTane 2011r. Ha 42%, nopelueBenv Ha 3,3%, KOTUPOBKM
HITMK crmamnmes Ha 2,8%, bymar MMK nogetuesenn Ha 2,6%. BHosb
B Nnepax okadanmcs Bymark 30M10ToA00LITHMKOB. AKUMK [omoca 30-
noTo 1 [NonveTanna Beipociv B LieHe Ha 4,2% 1 0,7% COOTBETCTBEH-
Ho. [Nocnearwii coobwn o pocTe Nprbsinn no US GAAP 8 2010r. B
2,65 pasa.

Jly4Le peiHKa BoImsaen HeddTerasosin CexTop. AkLmm Jlykonna noao-
poxann Ha 0,2%, Gymarn PocHeddTv — Ha 1,9%. KoTrposkm [asnpoma
HE UBMEHNNCh, HECMOTPS Ha TO, YTO KOMMaHWs NpeacTasmna pesysb-
TaThl 3a 4eTBepThIM kKBapTan no MC®O, KOTopsle MPEBLICKNM MPOrHO-
3bl OKCMEPTOB.
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*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

HAMBOBLLVM CMIPOCOM M0f5-
30Ba/IVICh «3aLLMTHbIE» Bymari. IHBECTOPRbI
OXAOAKT KOPPEKLMIO Ha PbIHKE U MOSTOMY
NPednoYMTaT He PUCKoBaThb. Hanbonb-
UMM MPUPOCT MPOOEMOHCTPMPOBaN Oy-
Maru [onoca 301070 — 4,2%.

S&P500
1365

1360

$01°

1355

[n]

+'_GE]GI

1350

D*so+-

1345

1340 -[‘I T

1335

1330
26 anp 27 anp

MIPOBBIE PbIHKN/
B 4ETBEPI NOKASAIM YMEPEHHBIN POCT,

HeCMOTPS Ha cnabble faHHble No BBl 1 peiHky Tpyaa. Dow Jones nof-
Hsncs Ha 0,6%, S&P500 — Ha 0,4%, a Nasdag nprbasiii Tonbko 0,1%.
[omYrHOM pOCTa CTanm NPO3ByYaBLLME HakaHyHe 3aseneHns rmassl PPC
b.BepHarke 0 ToM, YTO Mocne 3aBepLUeHs MPorpamMMel Belkyra axTui-
BOB B VIIOHE [AEHEXHAA NONUTVIKA OCTAHETCA MArKOM. XOpOoLuve HOBOCTH
NPV C PhIHKA HEOBWXVMOCTW, VIKOEKC He3aBepLUEHHbIX CAEMOK MO
npodaxe AOMOB B MapTe BbIPOC Ha 5,1%, CylleCTBEHHO onepeavs Npo-
FHO3bI. ITO MNO3BONAET HAAEATHCS YNy HLLEHME AVHAMMKI DbIHKE YK BO
BTOPOM KBapTane. [MaBHbIM COObITWEM AHS CTan oT4eT no BBI1, koTopbIn
OKazancst pa3o4apoBsBaIOLLIMM. B | kBapTane aMepukaHckas SkoHOMMKa
no NpeaBapuTensHOM OLEHKe Bbipocna Ha 1,8% B MOAOBOM VCHUCIEHM,
310 Ha 0,2% MeHbLUe KOHCEHCYC-MPOrHO3a aHarMTKOB, OMPOLLEHHbIX
Bloomberg. Havbonsblumi Bknaa B 3amennenne pocta BBl BHecnn roc-
pacxofpl, KOTOPbIE yrnanu Ha HavbonbLLyio BenuymHy ¢ 1983 ropa. [HaH-
Hble MO PhIHKY TPyOa Takke pasoyapoBasv. H1Cno NepBrYHbIX oopalLle-
HMM 338 NOCOOKEM MO 6e3PaboTVLE Ha HELIENE HEOXKMIAHHO BbIDOCO [0
429 ThIC., B TO BREMSA KaK aHanmTVKM NPOrHO3MPOBanii CHKeHve 10 390
ThiC. [TokazaTens HaxoamTes Boille 400 TbIC. TOETHIO HEAEMO NOAPAL.
Exxon Mobil (-0,1%) oTuyMTanacs HeoaHO3Ha4YHO. [prbbinb HEDTAHOO
ryMraHTa okasanach fyyile NporHo30B, a Bbipyyka He AoTaHyna. Procter
& Gamble (-0,8%) pazodaposana MHBECTOPOB MO 0O0UM MOKa3aTENAM.
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume
nykowun

[A3MPOM

POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb

[A3MPOM HE®Tb
CBEPBAHK

BTB

HOPUMNbCKMA HUKESb
MONKOC 30M10TO
HITMK

YPATKANAIA
PYCrnagpo

®CK EQC

MTC

POCTENEKOM

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MA1 MA2 MA3 RSI
nykown -l Al Al 0
FA3MPOM <l 1 e 0
POCHE®Tb il -1 0
CYPIYTHE®TEIA3 -1 -1 -1 0
TATHE®Tb -1 -1 _1_
FA3MPOM HE®Tb -1 -l 0
CBEPBAHK -1 -l -1 0

BTB -1 4 e
HOPUNbCKWIA HUKENb il -1 -1 0
MOMOC 30M0TO

HIMK

YPAIKATAR

PYCIMAPO

OCK ESC

MTC

POCTEJIEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

29 AMPENSA 2011

MHeHune aHanuTuKa

B 4eTBepr 060poT Ha POCCUNCKIX BUPXKax ObI
HebICOK, O6bemM TOPOB akumamy Ha MMBB co-
cTasun 52,6 Mrpg pyo.

VHoexc MMBEB nocne ToexaHEBHOIO CHIDKEHNA
MPOAEMOHCTPVPOBaS Criabbivi OTCKOK, OOHAKO
eMy He yOanochb 3aKpenuTbCs Bbllle YPOBHS
1750 NYHKTOB, YTO MOBLILIAET LUAHCHI «MedBe-
ey, [oanepxka pacronaraeTcs Ha OTMETKe
1700 NyHKTOB. TexHWYecKVie TPeHaoBble MHOM-
KaTOPbl AAI0T CUMHAMbI HA NPOOAXKY, OCLIMNS-
TOp RSI HenTpasneH.

MHeHue aHanuTukKa

PocT nHoexkca MMBB B nocnegnuve yackl Top-
FOB CMOI KOMMEHCMPOBATL MOTEPU AHA, Of-
HaKO VHOMKATOP HEe CMOr 38KPErmTLCH BblLLe
1750 MyHKTOB, YTO OCTaBMSET MOTEHUMAN K
CHWDKEHWMIO.  Brvxariwen Uenblo  BbICTynaeT
JIOKaIbHBIA MUHUMYM 18 anpend B pavioHe 1715
MYyHKTOB. TEXHMYECKE TPEHLOBbIE MHAMKATOPSI
[aloT curHasbsl Ha Npodarky, ocumnngtop RSI —
HeTparneH.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5932.17 0.47 2.94 -1.03 4.58 6105.77 4790.04
DAX FepmaHus DAX 6934.44 -0.06 2.26 -4.65 12.89 7441.82 5607.68
CAC DpaHuus CAC 3987.80 0.27 2.44 -2.98 0.01 4169.87 3287.57
ATX ABcTpust ATX 2902.43 0.23 2.78 0.23 10.10 3012.78 2195.28
BEL 20 Benbrus BEL20 2669.31 0.40 2.26 -1.40 0.50 2778.02 2288.83
AEX lonnaxpwms AEX 365.91 0.37 2.67 -0.87 6.49 374.19 301.48
Irish Overall Wpnangusa ISEQ 2876.66 -1.02 2.45 -3.36 -8.66 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10735.00 -0.15 1.50 -1.07 -2.24 11566.10 8563.60
S&P/MIB Utanua SPMIB 21780.78 -1.04 1.04 -3.05 -5.31 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7817.27 -0.16 -0.53 -2.22 -3.99 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6355.06 -0.06 2.06 -3.86 -7.51 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1130.71 -0.14 2.24 0.18 10.55 1182.56 923.13
Budapest Stock BeHrpus BUX 22750.58 -0.44 0.97 -1.75 -6.44 25690.06 20146.50
WSE WIG Monblua WIG 48662.36 -0.26 1.49 2.36 14.26 48808.28 38900.23
ISE National 100 Typums XU100 63763.80 -0.77 -1.71 4.05 12.35 71776.92 51757.20
PTC Poccus RTSI$ 2024.98 0.31 1.40 2.80 29.62 2047.13 1224.73
MMBBE Poccus INDEXCF 1788.14 -1.26 2.69 0.58 23.85 1813.79 1194.96
PFTS YkpaunHa PFTS 1089.84 -2.65 0.08 -3.06 15.73 1154.75 611.78
Prague Stock Yexus PX 1258.80 0.11 3.21 1.18 3.79 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31718.01 1.09 2.75 -1.72 10.38 33334.55 25833.89
Hermes Ervnet HERMES 529.12 2.76 #N/A N/A -2.12 -16.00 701.17 466.18
Amepuka

S&P 500 CLLA SPX 1319.44 0.71 1.98 -0.59 12.46 1344.07 1010.91
Dow Jones CLUA INDU 12279.01 0.67 217 0.43 12.57 12391.29 9614.32
NASDAQ CLUA CCMP 2756.89 0.96 2.72 -0.91 14.36 2840.51 2061.14
S&P/TSX KaHapa SPTSX 13930.35 0.27 -0.50 -1.46 15.66 14329.49 11065.53
Merval ApreHTuHa MERVAL 3324.19 0.33 1.41 -3.80 38.23 3700.90 2060.18
Bovespa Bpasunua IBOV 67418.76 0.34 -0.24 0.05 -3.63 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36795.89 0.08 2.42 -0.60 10.17 38876.76 30074.06
Chile Stock Yunm IPSA 4557.90 -0.77 1.06 2.55 21.12 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 9650.92 2.03 2.13 -9.16 -13.03 11408.17 8227.63
S&P/ASX 200 ABcTpanus AS51 4821.30 1.38 3.63 -0.22 -1.94 5025.10 4175.70
Hang Seng TOHKOHI HSI 23453.60 1.71 2.75 0.50 9.73 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2943.85 -0.48 -0.16 1.34 -5.90 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  19306.89 0.97 6.05 8.32 9.76 21108.64 15960.15
Jakarta WHpoHeans JCI 3624.41 0.92 1.92 4.44 29.52 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1529.05 0.59 1.13 2.53 15.89 1576.95 1243.86
Straits Times CuHranyp FSSTI 3094.42 1.23 2.39 2.79 5.49 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1045.41 0.87 1.74 5.82 32.53 1056.44 714.66
TAIEX TaviBaHb TWSE 8658.88 0.72 1.33 0.69 8.75 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4491.80 1.21 4.35 8.49 25.76 4526.62 3239.42
NZX All Hosas 3enangus NZSE 773.89 0.21 1.47 0.81 2.07 780.86 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5932.17 14.46 1.08 8.30 1.88
DAX FepmaHusa DAX 6934.44 12.64 0.68 34.20 1.50
CAC dpaHuma CAC 3987.80 11.95 0.75 7.21 1.29
ATX ABcTpus ATX 2902.43 16.49 0.87 7.83 1.19
BEL 20 Benbrus BEL20 2669.31 13.95 0.78 5.52 1.14
AEX FNonnanpus AEX 365.91 12.37 0.67 12.23 1.41
Irish Overall WNpnangus ISEQ 2876.66 #N/A N/A 0.60 3.55 1.06
IBEX 35 NcnaHus IBEX 10735.00 9.41 1.15 35.26 1.42
S&P/MIB Ntanusa SPMIB 21780.78 13.60 0.70 #N/A N/A 0.88
PSI 20 MopTyranus PSI20 7817.27 12.43 0.92 8.27 1.26
Swiss Market LLseiuapus SMI 6355.06 14.66 1.69 9.67 2.20
OMX Stockholm 30 LLiseuns OMX 1130.71 13.90 1.64 24.28 2.15
Budapest Stock Benrpus BUX 22750.58 13.32 0.92 3.80 1.34
WSE WIG Monblua WIG 48662.36 14.19 1.05 8.47 1.63
ISE National 100 Typuusi XU100 63763.80 10.86 1.17 12.45 1.69
PTC Poccus RTSI$ 2024.98 9.53 1.47 6.27 1.34
MMBBE Poccus INDEXCF 1788.14 9.56 1.46 5.99 1.40
PFTS VKpauvHa PFTS 1089.84 47.56 1.24 #N/A N/A 2.25
Prague Stock Yexus PX 1258.80 12.20 1.75 6.28 1.60
Adopuka

FTSE/JSE IOAP JALSH 31718.01 15.01 1.56 10.05 2.34
Hermes Ervnet HERMES 529.12 12.47 1.55 8.32 1.51
Amepuka

S&P 500 CLUA SPX 1319.44 15.47 1.38 8.74 2.29
Dow Jones CLUA INDU 12279.01 14.13 1.43 9.55 2.79
NASDAQ CLLUA CCMP 2756.89 28.73 1.89 12.72 2.80
S&P/TSX KaHnapa SPTSX 13930.35 20.67 2.02 16.82 2.15
Merval ApreHTuHa MERVAL 3324.19 13.17 1.46 7.30 1.70
Bovespa Bpasunus IBOV 67418.76 11.47 1.42 11.41 1.69
Bolsa Mekcuka MEXBOL 36795.89 17.50 1.56 9.68 2.64
Chile Stock Hunm IPSA 4557.90 17.70 1.82 10.61 2.52
Asns

NIKKEI AnoHus NKY 9650.92 17.46 0.62 6.57 1.26
S&P/ASX 200 ABcTpanusi AS51 4821.30 17.25 1.90 14.48 2.05
Hang Seng COHKOHI HIS 23453.60 12.64 2.44 7.36 1.84
Shanghai SE Comp Kutan SHCOMP 2943.85 17.81 1.64 #N/A N/A 2.66
BSE SENSEX 30 NHpunsa SENSEX 19306.89 17.19 2.25 11.82 3.34
Jakarta NHpoHesns JCI 3624.41 19.49 2.07 14.73 3.21
Kuala Lumpur Manawnans KLCI 1529.05 16.81 2.47 44.54 2.37
Straits Times CuHranyp FSSTI 3094.42 10.84 1.43 17.85 1.58
THAI SET 50 TaunaHg SET 1045.41 14.01 1.09 8.24 2.02
TAIEX TanBaHb TWSE 8658.88 14.72 1.21 12.38 1.92
KRX 100 lOxHasn Kopest KRX100 4491.80 12.59 1.08 10.17 1.51
NZX All HoBasi 3enaHgus NZSE 773.89 49.41 1.09 7.92 1.53

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 114.94 -0.19 -0.53 2,97 36.43 118.42 75.50
WTI CLA 104.57 -0.21 -1.12 6.01 23.39 108.25 73.29
Me4yHoe Tonnso HOA 303.15 -0.33 -0.77 3.15 32.97 313.72 203.14
ras NGA 4.27 0.21 -3.17 3.94 -15.64 5.50 3.81
BeHsuH XBA 304.05 -0.17 0.64 5.11 33.51 309.36 199.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1418.18 -0.02 -1.34 0.47 28.50 1447.82 1101.60
Cepebpo SILV 37.11 0.16 -0.72 9.48 114.54 38.17 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26582.00 1.43 0.92 -8.25 10.94 29029.00 17945.00
AnOMUHUIA LMAHDY 2615.50 1.30 1.67 1.80 16.19 2610.00 1826.00
Megnb HGA 435.60 0.22 -1.64 -3.12 21.08 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 702.50 0.13 0.30 -5.55 52.25 832.00 410.00
Kodbe KCA 261.45 -0.95 -4.39 -3.77 80.06 296.65 134.80
MweHnua CA 673.75 0.30 -1.06 -7.83 67.39 744.25 366.50
Cos SA 1363.25 0.13 0.89 -0.11 4411 1467.50 909.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9731 0.13 0.87 -0.15 4.83 1.0853 0.9668
USD-MXN USDMXN 11.9503 0.04 0.60 1.27 3.50 13.3849 11.8697
USD-BRL USDBRL 1.6463 1.01 0.82 1.09 9.00 1.9153 1.6424
USD-CLP USDCLP 482.0500 -0.33 -0.11 -1.29 9.85 553.5200 465.1300
USD-COP USDCOP  1885.5000 -0.36 -0.99 1.19 2.66 2048.1800 1783.4000
USD-PEN USDPEN 2.8145 -0.01 -1.18 -1.42 0.89 2.8580 2.7630
USD-CRC USDCRC  499.9850 0.30 -0.02 0.49 5.02 548.3351 499.2501
USD-ARS USDARS 4.0455 0.01 -0.14 -0.38 -4.24 4.0502 3.8616
Azusa
USD-JPY USDJPY 82.9800 -0.60 -2.48 -1.45 11.80 94.9900 76.2500
USD-HKD USDHKD 7.7918 -0.01 0.05 -0.05 -0.35 7.8070 7.7502
AUD-USD AUDUSD 1.0325 0.33 1.91 1.36 12.26 1.0333 0.8067
NzZD-USD NzZDUSD 0.7592 0.40 2.51 0.90 6.90 0.7976 0.6561
USD-SGD USDSGD 1.2625 -0.10 0.24 0.72 10.86 1.4212 1.2593
USD-TWD USDTWD 29.4630 0.03 0.39 0.92 7.89 32.5000 28.7550
USD-KRW USDKRW  1105.2000 0.46 1.73 2.14 2.25 1277.8500 1101.1000
USD-PHP USDPHP 43.4530 -0.01 -0.04 0.30 4.22 47.1270 42.3000
USD-IDR USDIDR 8715.0000 -0.05 0.09 1.22 4.31 9385.0000 8704.0000
USD-INR USDINR 44.7425 0.09 0.25 1.18 0.74 47.7450 43.9750
USD-CNY USDCNY 6.5597 0.02 0.00 0.19 4.06 6.8336 6.5553
USD-MYR USDMYR 3.0268 -0.01 0.09 0.80 7.99 3.3665 3.0234
USD-THB USDTHB 30.3500 -0.10 -0.30 0.82 6.56 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4077 -0.26 -0.08 1.96 4.94 1.4282 1.1877
GBP-USD GBPUSD 1.5993 -0.11 -1.49 -1.62 6.13 1.6401 1.4231
USD-CHF USDCHF 0.9239 -0.41 -1.68 0.54 15.43 1.1731 0.8852
USD-SEK USDSEK 6.3563 -0.38 -0.16 -0.49 14.41 8.1372 6.2491
USD-DKK USDDKK 5.2977 -0.26 -0.08 1.95 4.78 6.2632 5.2194
USD-NOK USDNOK 5.6053 -0.23 0.08 -0.18 6.88 6.7281 5.5289
USD-CZK USDCZK 17.4365 -0.32 -0.65 1.20 8.83 21.9220 17.0615
USD-SKK USDSKK 21.4009 -0.23 -0.08 1.97 4.95 25.3490 21.0958
USD-PLN USDPLN 2.8379 -0.25 0.84 0.99 1.73 3.5293 2.7274
USD-HUF USDHUF 190.3700 -0.27 0.37 3.13 4.46 243.1200 187.4430
USD-RUB USDRUB 28.3821 -0.18 -0.63 1.72 4.03 31.9455 28.1151
USD-TRY USDTRY 1.5558 0.36 0.42 2.72 -1.74 1.6297 1.3872
USD-ILS USDILS 3.5252 -0.03 0.21 2.80 5.14 3.9191 3.5094
USD-KES USDKES 83.6000 0.63 1.60 -1.32 -7.36 86.8000 76.4400
USD-ZAR USDZAR 6.8640 -0.13 1.13 1.52 7.40 8.0801 6.5577
USD-MAD USDMAD 8.0084 -0.09 -0.05 1.77 4.13 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1990.90 -1.77 0.90 -2.32 19.55 2090.00 1400.01
[asnpom Poccus GAZP RX 224.16 -0.55 1.71 6.19 31.65 226.89 142.09
PocHedhTb Poccus ROSN RX 264.01 -2.52 2.29 -2.88 12.21 276.20 177.35
CypryTHedTeras Poccus SNGS RX 29.86 -1.50 0.78 -10.40 2.62 36.18 24.61
TatHedTb Poccus TATN3 RX 179.72 -1.33 4.15 3.60 23.00 188.29 119.62
[a3npoMHedTb Poccus SIBN RX 147.97 -2.10 -0.93 -4.98 -3.75 170.95 101.00
Hoeatak Poccus NOTK RX 371.65 -1.15 2.00 -0.06 91.29 389.97 168.00
Exxon CLUA XOM US 83.25 -0.26 0.84 -2.67 24.16 88.23 55.94
Chevron CLUA CVX US 107.37 1.25 2.03 3.49 42.59 107.48 66.83
BP AHrnuns BP/ LN 466.55 -2.21 0.64 -5.69 -25.23 658.20 296.00
Total ®dpaHuus FP FP 42.76 0.35 2.70 -3.73 -0.29 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 106.23 -0.23 5.80 4.06 24.83 110.95 63.81
BTB Poccus VTBR RX 0.10 -1.59 4.41 -3.08 28.65 0.11 0.07
HSBC AHrnna HSBA LN 651.40 -0.32 4.04 -3.92 -2.78 739.50 595.20
é:g;ég%”o CLUA JPM US 46.02 0.13 1.21 -1.43 3.23 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.45 -1.26 -0.65 -5.48 -15.22 10.88 7.11
Bank of America CLUA BAC US 13.35 -0.15 -3.82 -6.58 -24.83 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1665.70 -1.22 2.49 -1.81 16.11 1997.00 1222.68
Monumetann Poccus PMTL RX 536.10 -1.61 5.16 -1.94 70.21 749.95 279.78
Goldcorp CLUA GG US 48.54 0.17 0.75 1.53 31.76 50.80 36.63
Barrick Gold CLUA ABX US 50.69 -0.51 0.94 -4.03 34.24 55.72 37.41
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7427.00 -1.81 450 5.98 37.88 7700.00 4350.00
HIIMK Poccus NLMK RX 124.89 -1.89 3.17 -5.24 22.72 151.20 79.50
MMK Poccus MAGN RX 31.00 -2.04 0.13 -3.32 8.84 38.00 20.81
CesepcTanb Poccus CHMF RX 549.70 -1.61 3.80 0.20 38.21 598.58 294.36
Pacnagckas Poccus RASP RX 191.26 -3.02 -6.06 -14.61 -11.37 240.00 114.51
BHP Billiton AHrnus BLT LN 2414.50 2.16 6.13 -0.78 6.44 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4366.00 2.03 8.78 1.31 12.03 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 5359 2.06 1.69 -4.81 -6.29 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.42 -1.48 -1.33 -3.90 -6.74 1.86 1.35
Ork-5 Poccus OGKE RX 2.49 -2.28 -0.64 -3.47 -10.77 3.03 2.1
Ork-3 Poccus OGKC RX 1.31 -2.32 -5.63 -8.82 -34.56 2.27 1.14
+Moc3Hepro Poccus MSNG RX 2.97 -0.90 3.90 -1.84 -23.61 4.22 2.71
E.ON AG FepmaHua EOAN GY 21.16 -0.63 0.28 -11.02 -22.57 28.93 20.21
GDF Suez ®dpaHuma GSZ FP 28.09 0.68 3.44 -4.39 -2.99 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.17 0.75 1.92 -2.48 -2.51 6.58 4.50
Exelon CLWA EXC US 40.77 1.44 -0.73 -2.37 -7.26 45.10 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 169.99 -2.48 5.13 9.35 15.73 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 0.00 9.39 8.91 55.54 163.26 85.99
MTC Poccus MTSI RX 256.34 -1.02 1.89 3.76 0.62 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.65 0.00 8.36 6.68 46.98 1.70 0.84
AT&T CLUA TUS 30.05 2.35 6.94 5.88 15.80 30.10 23.78
Vodafone Group AHrnuns VOD LN 181.00 1.80 3.72 3.84 18.92 185.00 126.50
Telefonica WcnaHus TEF SQ 17.80 -0.34 1.28 -3.29 0.42 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 230.51 -1.92 4.33 -1.42 87.76 245.07 93.30
gztsisar:izwa‘: CLUA POT US 57.15 1.04 3.80 7.22 42,65 63.97 27.95
Mosaic CLIA MOS US 78.85 1.52 3.46 -8.15 31.31 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3915.10 -1.54 0.51 3.37 51.77 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 260.92 -0.05 0.55 -5.30 -3.00 355.00 220.01
Tesco AHrnmns TSCO LN 386.45 -0.49 1.97 -4.39 -11.81 454.90 364.90
Carrefour OpaHums CAFP 31.57 -0.33 0.03 -11.27 -11.86 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.12 -2.51 -0.05 -0.17 97.83 39.89 11.00
Ford CLUA FUS 14.84 -0.13 3.49 -1.40 11.75 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 72.20 -1.41 -1.59 -1.26 10.35 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.99 1.49 4.90 1.15 20.22 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1990.90 2318.50 16.45% 59.09% 0.00%
[asnpom Poccus GAZP RX 224.16 252.70 12.73% 66.67% 6.67%
PocHedTb Poccus ROSN RX 264.01 281.55 6.64% 63.16% 5.26%
CypryTHedTeras Poccus SNGS RX 29.86 34.30 14.86% 27.27% 18.18%
TatHedTb Poccus TATNS3 RX 179.72 165.56 -7.88% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 147.97 154.67 4.53% 36.84% 21.05%
Hoeatak Poccusa NOTK RX 371.65 388.25 4.47% 42.86% 0.00%
Exxon CLUA XOM US 83.25 85.77 3.03% 45.83% 4.17%
Chevron CLUA CVX US 107.37 111.60 3.94% 75.00% 0.00%
BP AHrnus BP/ LN 466.55 551.41 18.19% 48.84% 6.98%
Total ®dpaHuus FP FP 42.76 48.26 12.87% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 106.23 133.06 25.25% 96.30% 0.00%
BTB Poccus VTBR RX 0.10 0.10 -2.53% 50.00% 0.00%
HSBC AHrnns HSBA LN 651.40 795.71 22.15% 64.10% 7.69%
JPMorgan Chase&Co CLUA JPM US 46.02 55.17 19.89% 84.38% 0.00%
Banco Santander Mcnanusa SAN SQ 8.45 10.22 21.05% 57.45% 12.77%
Bank of America CLUA BAC US 13.35 18.38 37.69% 54.29% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1665.70 1824.23 9.52% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 536.10 613.46 14.43% 40.00% 20.00%
Goldcorp CLUA GG US 48.54 64.13 32.11% 86.36% 0.00%
Barrick Gold CLUA ABX US 50.69 66.22 30.63% 86.21% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7427.00 8099.53 9.06% 52.63% 5.26%
HIIMK Poccusa NLMK RX 124.89 132.93 6.44% 30.00% 20.00%
MMK Poccus MAGN RX 31.00 38.76 25.04% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 549.70 647.95 17.87% 62.50% 6.25%
Pacnapgckas Poccus RASP RX 191.26 275.20 43.89% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2414.50 2834.18 17.38% 53.33% 6.67%
Rio Tinto AHrnns RIO LN 4366.00 5415.91 24.05% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 53.59 71.89 34.14% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.42 1.98 39.19% 84.21% 0.00%
Ork-5 Poccusn OGKE RX 2.49 3.17 27.45% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.31 1.94 47.81% 66.67% 11.11%
+Moc3Hepro Poccus MSNG RX 2.97 4.22 41.87% 75.00% 8.33%
E.ON AG Fepmanus EOAN GY 21.16 24.40 15.35% 42.86% 23.81%
GDF Suez dpaHumsa GSZ FP 28.09 31.78 13.17% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.17 6.74 9.36% 45.71% 14.29%
Exelon CLUA EXC US 40.77 42.86 5.12% 19.05% 19.05%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 169.99 147.08 -13.48% 7.69% 46.15%
Bonrarenexkom Poccus VTEL RX 163.11 152.42 -6.56% 14.29% 0.00%
MTC Poccusi MTSI RX 256.34 427.35 66.71% 100.00% 0.00%
Ypancesa3brHGopm Poccus URSI RX 1.65 1.57 -5.20% 22.22% 11.11%
AT&T CLUA TUS 30.05 31.48 4.75% 55.88% 0.00%
Vodafone Group AHrnvs VOD LN 181.00 193.07 6.67% 61.11% 8.33%
Telefonica Vcnanua TEF SQ 17.80 19.91 11.91% 55.32% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 230.51 222.63 -3.42% 28.57% 14.29%
gztii?cigifaf CLUA POT US 57.15 66.72 16.74% 64.29% 3.57%
Mosaic CLA MOS US 78.85 85.18 8.02% 35.00% 5.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3915.10 4249.17 8.53% 30.77% 15.38%
7 KOHTUHEHT Poccusi SCOH RX 260.92 299.76 14.89% 0.00% 36.36%
Tesco AHrnmns TSCO LN 386.45 477.56 23.58% 63.04% 15.22%
Carrefour ®paHums CAFP 31.57 37.56 18.98% 48.84% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.12 29.36 -2.52% 0.00% 100.00%
Ford CWA F US 14.84 19.29 30.00% 63.16% 5.26%
AsunanmHum
Aapodnot Poccus AFLT RX 72.20 95.93 32.86% 86.67% 0.00%
Lufthansa epmaHus LHA GY 14.99 18.66 24.51% 65.85% 2.44%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1990.90 1693.39 6.40 0.68 4.36 0.93
[a3npom Poccusi GAZP RX 224.16 5306.66 5.38 1.67 #N/A N/A 0.90
PocHedTb Poccus ROSN RX 264.01 2798.03 8.58 1.41 5.88 1.64
CypryTHedTeras Poccusi SNGS RX 29.86 1066.92 9.19 2.03 #N/A N/A 0.87
TatHedpTb Poccus TATN3 RX 179.72 391.55 10.10 0.85 7.51 1.22
[a3npomMHedTb Poccus SIBN RX 147.97 701.57 7.81 0.75 4.56 1.32
Hosatak Poccus NOTK RX 371.65 1128.44 27.80 9.63 26.15 8.09
Exxon CLLA XOM US 83.25 412.80 13.30 1.19 8.39 2.82
Chevron CLLA CVX UsS 107.37 215.54 11.37 1.13 6.84 2.05
BP AHrnvs BP/LN 466.55 87.71 #N/A N/A 0.47 10.29 1.48
Total dpaHums FP FP 42.76 100.46 9.02 0.68 5.17 1.58
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 106.23 2293.18 12.59 2.34 2.05 2.51
BTB Poccus VTBR RX 0.10 1025.87 46.97 2.50 #N/A N/A 1.90
HSBC AHrnua HSBA LN 651.40 115.34 13.92 1.74 2.24 1.27
JPMorgan Chase&Co CLLA JPM US 46.02 183.32 9.20 1.58 #N/A N/A 1.07
Banco Santander VcnaHus SAN SQ 8.45 71.28 8.72 1.66 #N/A N/A 0.94
Bank of America CLLA BAC US 13.35 135.12 9.95 0.96 1.57 0.64
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1665.70 317.53 36.53 7.53 32.38 3.65
MonumeTtann Poccus PMTL RX 536.10 214.10 48.40 0.40 1.56 6.89
Goldcorp CLLA GG US 48.54 39.10 31.32 9.40 20.15 1.92
Barrick Gold CLLA ABX US 50.69 50.62 15.72 4.58 12.12 2.65
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  7427.00 1415.79 10.12 3.54 9.22 3.47
HNMK Poccus NLMK RX 124.89 748.49 18.81 3.34 22.92 2.76
MMK Poccus MAGN RX 31.00 346.42 28.40 1.63 12.36 1.20
CeBepcranb Poccus CHMF RX 549.70 553.93 14.25 1.43 10.51 2.78
Pacnapckas Poccus RASP RX 191.26 149.34 14.84 6.47 13.56 3.63
BHP Billiton AHrnvs BLT LN 2414.50 151.70 12.56 3.44 8.81 3.82
Rio Tinto AHrnua RIO LN 4366.00 89.78 9.49 2.42 7.31 2.34
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 53.59 274.33 9.35 3.48 8.18 2.45
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.42 410.06 11.26 1.39 7.69 0.92
Ork-5 Poccus OGKE RX 2.49 88.09 23.72 2.01 13.30 1.44
Ork-3 Poccus OGKC RX 1.31 62.22 13.88 1.51 8.21 0.59
+MocOHepro Poccus MSNG RX 2.97 118.14 13.57 0.81 #N/A N/A 0.61
E.ON AG lepmanna  EOAN GY 21.16 42.33 6.03 0.43 3.64 0.97
GDF Suez ®dpaHums GSZ FP 28.09 63.20 13.31 0.73 5.71 1.00
Iberdrola Vcnanunsa IBE SQ 6.17 35.90 11.32 1.08 #N/A N/A 1.16
Exelon CLWA EXC US 40.77 26.98 10.04 1.45 5.14 1.99

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 169.99 123.87 31.01 1.98 9.99 2.24
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 256.34 510.97 17.22 1.76 4.81 3.93
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.16 1.58 4.43 1.90
AT&T CLWA TUS 30.05 177.64 13.85 1.43 5.08 1.59
Vodafone Group AHrnns VOD LN 181.00 93.39 8.39 2.10 7.42 1.05
Telefonica Mcnanus TEF SQ 17.80 81.22 9.40 1.33 4.83 3.32
Ypo6peHus

VYpankanun Poccus URKA RX 230.51 489.69 37.10 10.23 37.98 10.09
gztsii':ci:xa‘: CWA  POTUS 57.15 48.82 27.79 7.74 16.88 7147
Mosaic CLWA MOS US 78.85 35.18 25.68 4.16 16.77 3.43
ToproBble ceTu

Marnur Poccus MGNT RX 3915.10 348.35 36.78 1.58 28.63 712
7 KOHTUHEHT Poccusa SCOH RX 260.92 19.57 14.63 0.49 4.33 1.19
Tesco AHnA TSCO LN 386.45 31.10 12.41 0.52 6.42 2.10
Carrefour ®OpaHuus CAFP 31.57 21.45 56.29 0.24 5.79 2.13
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 30.12 41.82 #N/A N/A 0.45 #N/A N/A 21.50
Ford CLWA FUS 14.84 56.14 7.94 0.40 5.03 #N/A N/A
ABranvHumn

AspodnoT Poccust AFLT RX 72.20 80.19 31.19 0.83 12.01 2.90
Lufthansa lepmanna  LHA GY 14.99 6.86 6.07 0.25 2.28 0.83

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 27.04.2011

HazsaHue Tunt  Twun2 Twn3  Banwra [ai, py6 CYA, MnH py6. 14 1 Hep. 1 Mec. 3 mec. 6 mec. 12 mec. 36 mec.
3eHUT — [loXOQHbI 0 A P RUR 6734283 1053.58 0.22% 132% 0.27% 269%  1901%  2406%  -3.91%
CnassHckuii kpegut — Xegx-toHg O A P RUR 6862.57 57.44 0.08% 0.09% 1.79% 11.37%  2153%  41.53% 89.96%
ABcorior — [loxoaHbli 0O 0O P AW 1915.82 283.47 0.05% 0.44% 150% 343%  549%  1271%  4342%
Baik Ha Kpacriix Boporax — O C P RUR 1780649 59.32 000%  0.00% 0.83%  -424%  616%  183.11%  8.34%
YHuBepcanbH.Ii
Fa3npOMGaHK — ArpecCUBHbIT" O A P RUR 2270874 516.72 0.00% 111% 276%  144%  1357%  1575%  24.29%
["a3npombaHk — KoHcepsatueHbId® U 0 P RUR 4036.32 51.51 0.00% 0.12% -12.54% -1478%  -26.19%  -17.70% -2.53%
E:ggg::éa”" — Crpaxossie M 0 P RUR 530619 293.19 000%  -0.13% 0.17% 187%  -044%  444%  2990%
3eHNT — BevHble LiEHHOCTU" O T T RUR 6007301 505.49 0.00% 0.33% 3.73% 292%  9.14%  1572%  70.04%
3eHnT — OcHosa KanwTana” 0O A P R 2832.17 101.97 0.00% 0.15% -0.99% 403%  1995%  2481%
3eHuT — Tuxas rasaxh" 0O 0 P RUR 6008233 221.80 0.00% -0.08% 0.62% 202%  7.14%  13.45%  27.25%
Kpoce — KoHoepeaTveHbIi" O A P RUR 13988560 189.26 0.00% 0.00% 194% 176%  1071%  1593%  54.29%
Kpoce — CanaeHpoBaHHbIit* O A P RUR 6100801 28.14 0.00% 0.00% 154% 273%  1142%  16.94%  56.67%
MeTpokomvepLy — 1° 0O C P RWR 1778.41 221.71 0.00% -0.54% 095%  220%  5.02%  -097%  -33.78%
MeTpokomvepL — 2° 0O C P R 2668.69 618.92 0.00% 0.47% 045%  128%  339%  061%  -29.77%
MeTpokomvepL, — 3" 0O C P R 1146.02 51.97 0.00% -052% 1.00%  -240%  5.06%  -1.21%  -38.61%
leTpoKoMMeEpL — AKLMA® 0O A P R 626.32 71.09 0.00% -1.06% -2.08% 048%  7.28%  9.39%  -37.44%
Mlerporonmepy — 0O C P AR 522,97 288 000%  -031%  -078%  -019%  -098%  148%  -49.45%
KopnopaTveHbiit
Metpokommepy — O6auraumm* 0 0 P RUR 836.95 8.42 0.00% -0.39% -0.38% -1.33% -3.39% 2.40% -21.83%
Tatdorp6ank — oHg 30noTon* 0 C P RUR 1629.15 11.56 0.00% -0.05% -0.03% 5.29% 18.64%  30.69% 50.05%
Z:lf;*””ﬁa”*‘ —Qowppoconickix 5 n p puR 1195.93 31.58 0.00% -0.03% 0.11% 554%  1595%  2659%  3.43%
TartporgGark — doug 0O O P RWR 1614.57 8.69 0.00% 0.21% 0.65% 170%  425%  666%  37.00%
CTabWbHOro 0X0na’
TparcKpepuBark — Marverpans® O O P RUR 1185.35 2.93 0.00% 0.26% -0.03% 213%  360%  3.96% 8.70%
TparcKpenuTBark — Aspopa” O A P RWR 77047 104.76 0.00% 2.07% TA7%  892%  T07%  AT1%  -40.34%
TpatcKpeautbark — Jlokomotve* O C P RUR 1389.58 8.05 0.00% 1.51% -3.97% 0.81% -1.36%  -7.55% 28.70%
LieHTp-HBecT — Bropoir® 0O 0O P RWR 1555.68 19.17 0.00% -0.06% 107% 124%  653%  11.93%  28.24%
LieHTp-1HBecT — Mepebii” 0O A P R 190.74 48.75 0.00% 0.45% 284%  174%  1243%  17.15%  -2751%
SHeproTpancank — fktaps - O A P R 1665.64 28.40 0.00% 0.19% 205%  -171%  690%  10.82%  69.31%
DOCCUNCKME akumn
SHeprorpaHCBaHK — fkTaps - O A P RUR 85983245 5.05 0.00% -0.68% 497%  122%  884%  10.62%  -34.34%
3Hepropecypchl*
M2M Mpariser Batk — 0O C P R 4932.69 218.93 0.00% 0.10% 0.18% 206%  7.01%  1858%
C6anaHcvpoBaHHbI*
M2M Mpatieer bakk — 0O O P RWIR 1237569 11642 000%  0.19% 083%  250%  498%  10.14%
CrabunbHbIn*
M2M Mpariser Bakk — 0O A P RW 5883.23 483.18 0.00% -0.05% -0.66% 117%  443%  2131%
OthheKTUBHbII*
Kpocc — NHBECTULMORHBI* 0 C P RUR 119073.83 17.99 0.00% 0.00% 2.46% 2.47% 13.69%
Mletporoumepy — GORABKBKATO. 5 ¢ p R 1001.45 0.60 000%  -007% 0.15%
VNpaBnexHns
3eHnT — lepcneKTUBHbIA 0 A P RUR 6 924.39p. 16178.64% -0.03% 1.03% 0.51% 2.86%  26.58% 0.289388469 -0.076969527
eruT — [oxogHbii I 0O A P R 914169 495.67 -0.10% 0.82% 0.62% 328%  17.90%  19.02%  0.84%
CnassHoKut KpepuT — O A P RUR 4556368 1053 019%  0.09% 305%  -342%  466%  10.88%  81.82%
CnagsHcKui
Aconior — [loseprte 0O C P RW 2163.82 317.46 -0.84% 164% 351% 545%  1243%  28.76%  28.93%
Acorior — TakTuka O A P RW 1086.78 34.35 -1.16% 0.41% 621%  -1528% -1050% -1357%  -22.66%
AfReaninT — MencnekTurAa 0 n P RIIR 130R A7 R4 AR -1R2% 0 9R% -2 4R% 0 18% 11 04% 11 13% -1 3R%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



