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KommeHTapui K CUTyaLMm Ha pbiHKe: glOO 00 1800
CeropHs B 22:15 coctoutcs npecc-KoHdepeHumsa OPC 5 ’ 1780
— 370 CObbITUE ONPEAENUT AUHAMUKY PbIHKOB Ha 5 200 gig
onuxaiwue Hepgenn. Ecnu ben bepHaHke caenaer g_&oo 1720
3asBJIeHMA 0 BO3MOXHOM yBEIMYEHUN CTaBKMU B oa 1700
CpefHeCpOYHOI NepcreKTUBe UK 0 CBOPaYNBaHUM 525*00 H El H H 1680
NporpamMmbl KOJIMYECTBEHHOTO CMATYEHUS, TO HAC XKAET 8 o000 U U u O U U 1660
Koppekuus. Ecnu xe NoAoOHbIe 3asBNEHWII He (©) EHh BB NNNRR
nocneayert, Hac XAET NPOAoAKEHMe pocTa POHAOBBIX PRRRERRER
nHpekcos. (cTp.2)
Poccuitckne nHaekcsl
Mpeabiaywee U3meHeHue Usmenenue c
o Havyana ropa,
Tekyuas MporHo3 Ha 3aKpbiTHe 3a feHb, % %
Komnanus LeHa, KpPaTKOCPOYHYI0 HOTEHL(I;VIaJ'I MHaeKe ] ]
py6. gsgcnexmey, pocta, % PTC 2040,45 0,21% 15,12%
"Jﬁ;’gc 1766,28 -0,21% 4,64%
la3npom 232,14 2335 0,6% MApOBbIE MHASKCH
Coepbark 101,50 102 0,5% DJIA 12595,37 0,93% 8,87%
Pochedrs 247,64 243,5 0.8% S8P500 134724 0,90% 7,11%
Hop Hukenb 7679 7720 0,5% FTSE 100 6069,36 0,85% 1,22%
BTB 0,093 00935 0.5% CAC 40 4045,29 0,58% 3,97%
Jlykoin 1918 1930 0.6% Nikkei 9689,23 1,30% 5,28%
CypryTHedTeras 29,38 29,5 0,4% ToBapHble pbiHKM, BaioTbl
Ypankanuit 230,77 232 0,5% Brent 124,12 0,84% 31,76%
MMBb 1766,3 1775 0.5% Gold 1509,18 0,71% 6,70%
- - EUR/USD 1,469 1,06% 10,97%
HoBocCTH KOpOTKOW CTPOKOM USD/RUB 1790 o5 11
* Wrorun Cosetos inpektopos ONK-2 n OMK-6 b
* TaTHedTb onybaMKOBaNa OTYETHOCTD 3a Nupepsbi pocTa n napeHus 3a Buepa Ha MMBB
2010 rog no US GAAP 40% TREEK
* [lontoc-3ono1o otynTanocs 3a 2010 rog,
no MC®0 20% 1

0,0%

KaneHnpapb co6biTuii Ha cerogHs:
-2,0%

Bennko6bputanusa, 12:30 BBI 3a 1 kBapTan

(nporHo3 +0,5% K/k) -4.0%
CLUA, 16:30 3aka3bl Ha TOBapbl AAMTENLHOTO

nosb30BaHMA 3a MapT (NPorHo3 +2%)
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

CerogHa B 20:30 ®PC CLUA 06bABMT pelleHuMe No YYETHOW CTaBKe, a B
22:15 coctoutca npecc-koHdepeHuns OPC — 310 cobbiTMe onpepenut
AVHAMUKY PbIHKOB Ha Gnuxalwue Hepenn. Ecnu ben bepHaHke cpenaer
3aABNEeHNA O BO3MOXHOM YBEAMYEHUW CTaBKM B CpPeAHECPOYHON
nepcnekTMee WAM O CBOPAYMBAHWUM MNPOrPaMMbl  KONMYECTBEHHOMO
CMArYeHUs, TO Hac XAET Koppekuusa. Ecnu e nopobOHble 3aABNEHUI He
nocnepyet, Hac XAET npoponxeHune pocta GHOHAOBBIX WHAEKCOB.
WHTepecHo Takxe pelweHne HAcYET nporpammbl pedMHAHCUMPOBAHMA
UeHHbIX Oymar, Haxopswwuxca Ha 6GanaHce ®PC (3to $2,6 TpnH.). B
npeLABEpPUM 3TOTO COOLITUA PbIHKYM BefyT cebs HEPBHO

* AMepuKaHCKMA QOHAOBLIE WHAEKCHI BYepa MOApPOCAU nocne
Hennoxux oTyétoB Ford Motor n 3M(uHpekc S&P 500 Bblpoc Ha
0,9%). C yrtpa dbloyepc Ha wuHpekc S&P 500 npoponxaer
pocTt(+0,13%)

* A3MaTcKMe pbIHKM C yTpa NOAPAcCTaloT, B JUAepax — AMNOHCKUN
Nikkei(+1,4%) HecmoTps Ha CHuxeHue nporHoza S&P no
CYBEPEHHOMY  peiTUHTy  AnoHMUM CcO  «CTabunbHOro» [0
HEeraTMBHOro»

* HedTtaHble ueHbl 3a nocnegHue cyTkn nogpocau - Brent BepHynca
kK $124,1 3a OGappenb. HedTb caepxuBaeT 3asBreHue
npenctasutenenn Saudi Arabian 0Qil, 4yTo KomnaHus cTpemutcs
NOAAEPKMUBATb YPOBEHb AOMONHUTENbHOW JO6LIYM B 3-4 MUANOHA
bappenei B CyTKU Ans CTaOMAU3aALMUN PbIHKA

Mbl  0Xupaem OTKpbITUA pblHKA € ranom BBepx B npegenax 1%.
MpofoMmKMTCA Ce30H KBapTaNbHbIX OTYETOB, CerofHA otyutalTcs Boeing
(15:30), BP (15:00 — BmecTe ¢ Hum BblingeT oT4éT TNK-BP), ConocoPhillips
(16:00), Takxe otumtatotca Eni, Volkswagen. AkpoH, BTB u Pyclugpo
ony6nuKyoT GuHaHcoBble pe3ynbTaThl 3a 2010 r. no MCP0. B 16:30 6yayT
ony6aMKOBaHbl 3aKa3bl Ha TOBapbl AJUTENbHOrO Monb30BaHusA, B 18:30
3anacel HedTu 3a Hegento
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Npepcepatens  Coseta

AUPEKTOPOB 0rK-2
Jennc ®epopos:
«0xunpaercs, yTo

MOTEHLMANbHBIA  CyMMapHbIii
CUHepreTuyeckuit ekt or
o6vepnuHeHus OTK 2 n OTK 6 B
Onuxawme nATb NeT MOXET
cocTaBuUTb 7,8 mapp pybnei.
OH Oyper [OCTUTHYT 3a cyeT
onTUMM3aLum tbnHaHcK
pOBaHUA  MHBECTULMOHHOI
JeATeNbHOCTY,
LeHTpanu3aumMm 3aKynoyHon
LeATeNbHOCTH,  COKpAlLeHNs
ayonupytowmxcs QyHKUMA B
AfAMUHUCTPATUBHOM annapare,
peanusauuu efnHoli
cTpaterum npopax,
3tekTMBHOrO  ynpasneHus
TONAMBHBIMU u3gepxKamm
npu nepepacnpeseneHum
HarpysKu Mexpgy CTaHUuAMM,
yHUMKauum yenyr,
OKa3blBAEMbIX ~ CTOPOHHUMMU
noapsAYMKaMUY

R

PUK o1HAHC

000 PUK-®PUHAHC

Utoru Coeta [lupekropos OlK-2

Coset pgupektopoB OAO «OlK-2» npuHan peweHune nNpoBecTM ropoBoe
O6wwee cobpanme akunonepos (FTOCA) 21 uioHa 2011 ropa.

Mo ntoram 3acepanunsa CoseT gupektopoB pekomeHgosan [0CA yTBepautsb
rofoByto Oyxrantepckyto oTyeTHocTb ObwectBa M OoT4eT O NPUOBINAX U
y6biTkax. Boipyuka OAO «OlK-2» coctaBuna 52 424 mnH pybneit, yucras
npuobInb — 3 192 MnH pybnein.

Obwemy cobpaHuio akuuoHepoB CoBET [MPEKTOPOB TakKxke
peKoMeHf0Ban HanpaBuTb 2 873 MNH pybneit uyuctoi npubbiny,
nonydyeHHon B 2010 rofy, Ha peanu3auuio MHBECTNPOrpammbl N0 BBOAY
HOBbIX W  MOAepHM3auuuM paga CywecTBywowmux MmowHoctend. [lo
pe3ynbtatam 2010 roga 5% uuctoit npubeinm (159 maH 611 Tbic. pybnein)
peKOMEHA0BAHO HAaNpaBuTb Ha Bbinnaty auenaeHaos (0,0048759 pybns Ha
OfiHY 0ObIKHOBEHHYIO aKLMI0).

Ha paccmoTpenune TOCA 6ypeT BbiHeceH Bonpoc o peopraHusauum 0AO
«OlK 2» B hopme npucoeanHeHus kK Hemy 0OAO «OlK-6», B TOM yucne 06
yTBepxaeHun gorosopa o npucoeguHeHun OAO «OMK-6» k OAO «OlK-2».
Mpu atom CoseT gupekTopoB onpegenun, 4to npu npucoeguHeHun OAO
«OlK-6» k OAO «OrK 2» akuum OAO «OlK-6» koHBepTupylOTCA B
pononHutenbHole akumm OAO «OlK-2», pa3mewwaemble nocpencTBOM
KoHBepTauuu. Mpu 3ToM B 1 0ObIKHOBEHHYIO UMEHHYIO 6€3[0KYMEHTapHY0
akumio  0AO «OlK-2», HOMMHanbHOW cToumocTblo 0,3627 py6ns,
KoHBepTupyetca 1,2141 0ObIKHOBEHHON WMeHHON 6e340KYMEHTAPHOIA
akumu 0AOQ «OTrK-6», HoMMHanbHOM cToumocTblo 0,48 pybnei.

Cosetr pupektopoB O0AO «OlK-2» nonyyun 3aknwyveHue o
CNpaBeanMBOCTM KO3 dMLUMEHTa KOHBEpTauMM Npu peopraHu3auuu ot
cBoero MHaHCOBOro KoHcynbTaHTa — J.P. Morgan plc. CoBeT anpekTopos
OAO «OlK-6» monyumn 3akniyeHue O CNpaBeAnuBOCTU Ko3dduumeHTa
KOHBepTauuu Npyu peopraHu3auuu oT CBOero GUHAHCOBOrO KOHCY/bTaHTa
- 000 «Meppunn Jlnny Cekbtoputna» u Merrill Lynch International.

Ecnu peweHune o peopraHusauuu bypet ogobpeHo akuuMoHepamu, Bce
akTuebl U obasatenbctea 0AO «OlK-6» nepeitayt k OAO «OlK-2», a 0AQ
«OlK-6» npekpaTuT cBOe cyliecTBoBaHMe. lpegnonaraemoe o6befuHEHNE
NnpuBeAeT K CO3AaHMI0 KPyMHellwe TennoBOi reHepupytoLen KOMNaHuu
Poccuu c yctaHoBneHHOM MoLwwHOCTbi0 17869 MBT.

CoBeT gupekTOopoB pewun npeanoxuts 06uemy cobpaHuio aKLMOHEPOB
OAO «OlK-2» yBenuuutb yctaBHblin Kanutan OAO «OlK-2» nytem
pa3MeleHns LONONHUTENbHbIX OObIKHOBEHHbIX WMEHHbIX aKuuii B
Konuyectse 26 593 712 352 wWTyKW HOMUHANbHOW ctoumocTbio 0,3627
pyons Kaxpas Ha obwyto cymmy 9 645 539 470,07 pybneit.

Cnucok nuu, uMelWMX nNpaBo Ha y4yactue B rogoom 06uem cobpaHuu
aKkumoHepos 06wecTBa, cocTaBneH no cocTosHUto Ha 03 mas 2011 roga.

WcT. : npecc-penn3 OMK-2
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WUtoru Coseta [lupekropos OlrK-6
Coset pgupektopoB OAO «OlK-6» npuHan peweHue NpoBeCcTM rofoBOe
O6uwee cobpanue akuynorepos (FOCA) O6wecTBa 21 nioHs.

Mo utoram 3acepaHus Coset gupektopos pekomeHgosan 0CA yteepauntb
rogoBylo Oyxrantepckylo oTyeTHocTb 0OlecTBa M OTYET O MPUOLINAX W
y6biTKax. Boipyyka OAO «OTK-6» coctaBuna 51 473 mnH pybneit, yncras
npubbIb — 2 840 MAIH pybnein.

06wemy cobpaHuio akumoHepoB COBET ANPEKTOPOB TaKKe PEKOMEHA0BAN
HanpaBuTb 2 556 MNH py6aeit yucTon npubbiny, nonyyeHHon 8 2010 roay,
Ha peanu3auuMio MHBECTNPOrpamMMmbl MO BBOAY HOBbIX WM MOAEPHU3ALMUM
pALa CyWecTBYOWMX MOWHOCTEN. 5% 4ncToi npubbinm (142 MaH 22 Thbic.

py6.) - HanpaBuTb Ha BbinnaTy ausuaeHfos (0,00439874 pybns Ha 1 ao).
Wcr.: npecc-penuns OTK-6

TatHedTb ONY61MKOBaNA ayAMPOBAHHYIO
KOHCONUAUPOBaHHYI0 OTYETHOCTb 32 2010 rog no US GAAP

Bbipyyka oT peanu3sauum 3a 2010 rog coctaBuna 468 032 mnaH. pybneit (15
411 mnH. ponnapos CLUA) no cpaBHeHuto ¢ 380 648 mnH. pybneit (12 000
MAH. gonnapos CLUA) B 2009 rogy. Yucras npubbinb akumoHepos [pynnbl
3a 2010 rop, coctaBuna 46 673 mnH. py6neit (1 537 mnH. gonnapos CLUA)
no CpaBHeHuio € 54 372 mnH. pybnent (1 714 maH. ponnapos CLIA) ynctoi
NpuobIAK, NonyyeHHoi 3a 2009 rog.

06was ctoumocTb akTMBoB 06LeCTBA yBENUYMAACh C 495 742 MiIH. pybneit
(16 394 maH. gonnapos CLIA) Ha 31 gekabps 2009 roaa fo 567 179 maH.
pybneii (18 608 mnH. gonnapos CLUA) Ha 31 pekabps 2010 ropa.

Obwas cymma obssatenbcte 06wecTsa ysenuumnacb ¢ 182 235 MAH.
pybneit (6 026 mnH. gonnapos CLUA) Ha 31 pekabps 2009 ropa fo 216 633
MAH. pybneit (7 107 maH. gonnapos CLUA) Ha 31 gekabps 2010 ropa.
06wmnit akumoHepHblit Kanutan O06wectBa yBenuuunca ¢ 313 507 MmaH.
pybnei (10 367 mnH. gonnapos CLWA) Ha 31 pekabps 2009 roga go 350

546 mnH. pybneit (11 501 maH. gonnapos CLUA) Ha 31 pekabps 2010 roga.
UcT.: TatHedTb

Montoc-3onoto oTyutanoch 3a 2010 roa no MCHPO

B 2010 ropy "Montoc 3onoTo" yBennuunno ynuctyto npubsinb no MCOO Ha
91% - o $356 497 Thic. Bbipyyka OT peanu3auum 3010Ta yBenMYMnach Ha
42,4% v coctaBuna $1 711 298 Tbic. PocT BbipyUK#M cBsi3aH c: 28% pocTom
CpefHeB3BeLIEHHO LieHbl peann3alnm, KoTopas npeBbiCuaa CPeaHIo
LEeHY NOHJOHCKOro UKCUHra Ha 19 gonn./yHu.; yBennyeHnem obbema
npogax Ha 11% (1,377 Teic.yHy. B 2010r. npoTus 1,238 ThiC.yHL,. B
2009r.). EBITDA Bblpocna Ha 30,6% - 5o $716 655 Tbic. PeHTabenbHOCTb
no EBITDA yBennuyunach ao 41%. PeHTabenbHOCTb MO YMCTON NPUObLINY
cocrasuna 20,4%.
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P U K ouHAHC
KOHTAKTHAA UH®OPMALMA

PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u cogepixaiymecs B HeM CBeAeHUA npefHasHayeHbl ans knmeHToB 000 «PUK-®PuHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT PacCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6ba KynuTb UNU NPOAATH LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6O OCYLLECTBUTb KAKYI0-NM60 MHYI0 MHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas Hdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOT0 AHANIUTUYECKOro 0630pa, ABNATCA HAfEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNIOYUTENIbHO MHEHME aBTOPOB OTHOCUTEIbHO aHANIM3UpYeMbIX 06beKTOB. HecMoTpsA Ha To, YTO HacToALWMI 0630p 6bLI COCTABNEH C MAKCUMANIbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABNAIOTCA CYXAEHMEM HAa MOMEHT Nny6nuKauum HacTosAwWwero
aHanuTuyeckoro 063opa n MoryT 6bITb M3MeHeHbl 6e3 npegynpexaeHusn. Hu 000 «PUK-DUHAHCY , HU ero COTPYAHUKMN He HEeCYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWIME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. Konuposaxue,
BOCMPOM3BOACTBO U/MAM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeweHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bLl} «JleruoH - 3»
Odnc 405 7 nopgvesn, ocuc 41

Ten: +7 (495) 933-22-22
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