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«Ford paBut Ha ras3, Microsoft crapaetca He
OTCTaBaTb».




KpynHelwasa no pasmepam Kanutaau3aumm U CTapeiiuas M3 HbIHEeCYLLEeCTBYOWMX aBTOMODOUAbHbIX
KomnaHuit CLUA Ford Motor (F) cooblumna o pekopgHon 3a nocaeaHune TpuHaguate net npubbinn. B I-m
kBapTane 2011-ro roaa Ford 3apa6oTtan unctbimu $2,6 Mapa. uam 61 LeHT B Nepecyéte Ha akLMIo, YTO Ha
$466 MAH. Ay 11 UeHTOB Ha akuMio 60/blie YeM B aHaNOMMYHbIN Mepro NpoLwaoro roga. MNpu atom
KBapTa/sibHasA BblpydyKa yBe/nuumnach 3a rofd Ha $5 mapa. v gocturna $33,1 mapa. AHaAUTUKKM U3
areHTcTBa FactSet Research nporHosmpoBanu unctyto npubbinb aBTorMraHTa B pasmepe 50 LEHTOB Ha
04HY O6bIKHOBEHHYIO aKuuMio npu Bbipydke B $30,5 mMAp4., HO Kak Buavm Ford OCTaBMA 3anucHbIX
AHaA/IMTUKOB AaJIeKO N033aau.

Brnipouem, TEKyWMI KBApTas MOMKET BbIUTU He CTO/Ib 6/1arOCKNOHHbIM K aeTuwy FeHpu dopaa, Kak
npeablaywuin. Bo-nepBbix, 3aMeTHO BbIPOCAU LieHbl HAa BEH3MH, A 3TO Hen3beXHO BeAET K YMEHbLUEHUIo
npoAaK. Bo-BTopbIX, CErogHsa cTaso M3BeCTHO, YTo Ford BbiHYXAEH Obl/1 OCTAaHOBWTL Ha ABE HeAEeNN Tpu
CBOWX 3aBOZa, pacrnonaratowmxcs B Kutae, Ha TaliBaHe u B KOXKHOM AdpuKe MO NMPUYMHE HEXBATKU
KOMMM/IEKTYIOLLMX, NOCTynatowmx us AnoHnn. Ha aTux npeanpuaTuax npousBogATCA TakMe NonyaspHble
MapKu, Kak Ford Escape, Ford Focus u Mazda 3. B-TpeTbux, npeacrasutenu Ford-a 06bsBuAK 0 naaHax
pacWMpPeHns WHBECTULMIA B CTPOUTENBLCTBO LOMOJHUTENbHBLIX MPOU3BOACTBEHHbLIX MOLLHOCTEN MU
pa3paboTKy HOBOro MoAenbHOro psga. Bcé BblwenepeyncieHHoOe CrocobHO 3aTOpMO3UTb  POCT
npubblNEN KOMNAHWI B KPAaTKOCPOYHOM nepcnekTnee. OgHaKo, Kak 6bl Tam HU Oblo B AanbHeNweMm, a
CerogHs UHBECTOPbI BbIPAa3naN KOMMNAaHUW CBOE f0Bepue, NPUNOLHAB KOTUPOBKK €€ aKkumii Ha 3% nocne
ny6MKaumMm KBapTasibHbIX NOKasaTeei.

Bcnep, 3a Ford-om ceroHa yTpomM aKTUBHO BK/IHOYMAUCH B Paiv aKLUUKU ABYX TEXHONOTMYECKUX TUTAHTOB
Cisco Systems (CSCO) u Microsoft (MSFT), o6a aBasatowmeca KomnoHeHTamu 6apomeTpa ronybbix puex
Dow Jones Industrial Average (DJIA). He cTouT 3abbiBaTb, YTO KBapTa/ibHbli OTYET “reHepaTopa OKoH”
BbIMAET Yepe3 ABa AHA M aHAMTUKW B KOHCEHCYCe MPOrHO3MpylT Npubbinb B pacyére Ha aKkuuio B
pasmepe 56 ueHToB NpoTuB 45 UEeHTOB rog Hasag. [aa Takoro ruraHTa, Kak Microsoft 25%-biit poct
nNpubbINM BNONHE YCNeLWHbIM Noka3aTeNb GUHAHCOBOIO 340P0BbSA, U MHBECTOPbI CNeLaT Kynutb bymary
B8 npenasepum nybamMkauum otyéta. Yepes nontopa 4Yaca nociae OTKPLITUA TOProB Ha Yonn-ctput
KoTupoBkn CSCO u MSFT nosbicuaucb B LeHe Ha 1,5% u Ha 1,9% cooTBeTcTBEHHO, Ha O6BEMAX
npeBbILaloLLMX cpegHeaHEeBHOM 060POT 3a nocnefHWe TpU mecAla.
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