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2= TNocneaHss caenka (WKana cnpasa), PyHTOB cTepA. “=O==TlocneaHnn caenKa (LKana cnpasa), amep. 4onnap
McTouHuK aaHHbix: Bloomberg.
AEKCbl 3aBepwnin AOeHb pPa3HOHanpaB/€HHbIMU
NU3MeHeHMAMN BO6AN3M YPOBHEN 3aKpbITMA npea-
LIeCTBYHOLLEM TOProBOMN ceccuun. BbixognsLuas sye-

BepHyBLIJVICb nocie [AAMHHBIX BbIXOAHbIX Ha
PbIHOK, aMepUKaHCKue Tpeirgepbl 6blav He
C/IMLIKOM aKTUBHbI - U OCHOBHble GOHAOBbIE WH-
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pa CTaTUCTMKa OKasafiacb BMOJIHE CHOCHOM, a BOT
KOPMopaTMBHbIE OTYETbI aMEPUKAHCKUX KOMMaHU A
6b11M NPOTUBOPEYMBDI.
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Jakarta Composite Index
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MCTOYHMK AAHHbIX!

11% no oTHoweHuto K despanto u coctasua 300
TbiC., NpeB3onaA nporHosnposaswmeca 280 Tbic.

B TO e Bpemsa pasovapoBan nokasatenb NPous-
BOACTBEHHOM aKTMBHOCTM [annaca, KOToOpbIi
onyctmuaca B anpene o 10,5 nyHKta ¢ 11,5 nyHKTa
mecsLem paHee. MHBeCTOpbl, HaNPOTUB, paccyu-
TbIBa/IM Ha ero nogbem A0 13,7 nyHKTa.

Cnefyet OTMETUTb, YTO GUHAHCOBbIE MOKa3aTenu
OTYMTABLUMXCA HaKaHyHe KOMMaHWiA B 3TOT pas He
6b1nn cTonb xopowwu. Cnabble pesynbTaTbl Npoae-
MOHCTPUPOBAJ, B YaCTHOCTM, MPOM3BOAUTENb MO-

Mo AaHHbIM MmuHUCTepcTBa Toprosaun CLUA, ob6bem
npoAax HOBbIX AOMOB YBE/NMYMACA B MapTe Ha

Singapore. Straits Time Index.
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N AKTMBHOCTb TOPrOB (WKana cnesa), MIH. LWT.

“=O==TocneaHna caenka (WKana cnpasa), amep. 4ONNaAP
Bloomberg.

Tpebutenbckux ToBapos Kimberly-Clark, HedTene-
pepabatbiBatolian KomnaHmsa Marathon Oil.

Mo ntoram npowepgwunx Topros Dow Jones cHu-
3unca Ha 0,21%, S&P 500 y6asun 0,16%, Nasdaq,
HanpoTms, nogpoc Ha 0,2%. AIMHAMUKY XyXKe pPbiH-
Ka MOKasann KOMMaHUW CbIpbeBOrO0 CeKTopa
(noamHaekc S&P notepsan 0,7%). Tpengepbl 60b-
LIMHCTBA €BPOMENCKUX NAOLAA0K B NOHEAENbHUK
oTAbIXanu.

Ha 6uprkax A3MaTcko-TUXOOKEaHCKOro pernmoHa
YTPOM BO BTOPHUK NpeobaafatoT NoHMMKaTebHblE
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Brazil Bovespa Stock Index
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Shanghai SE Composite Index
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Bombay SE Sensitive Index
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Mexico Bolsa Index
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McTouHuK aaHHbix: Bloomberg.

TeHAeHuMU. NoMMMO BHeLWIHero HeraTuBa, Aasne-
HMEe Ha pPbIHOK OKa3blBalOT HebnaronpuaTHble
KBapTa/ibHble OTY4eTbl KOMNAHUMA pernoHa, BKAIO-
Yas KpynHeuwero MMpOBOro MPOU3BOAUTENA WUT-
poBbix npuctasok Nintendo, ctpaxosyto Kommna-
Huto China Life Insurance v ap. Bupxu Asctpanuu
BO BTOPHWK 3aKpbITbl B CBA3W C NPasgHUYHbIM
OHeMm.

CerogHa HauMHaeTcAs ABYXOHEBHOe 3acefaHue
Komuteta no oTKpbITbiM pbiHKam (FOMC) depe-
panbHoOW pesepBHOM cucTembl CLUA, y4acTHWMKM
pbIHKa yBEpPEHbI, YTO, HECMOTPS Ha NJaHUpyemoe
obcykaeHne exit strategy, Kypc [AeHEeXHo-
KPeAMTHON MONUTUKM OCTAHETCA NPEXHUM, B TOM
yncae CPoKM U 0bbeMbI NPOrPaMMbl BbIKyMa aKTu-
BoB QE2 He byayT MeHATbCS.

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

4




EXXEAHEBHbIA AHAZIMTUMECKUA OB30P 2011-04-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCHI", www.eufn.ru

. PbIHOK meTannos
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McTouHuK aaHHbix: Bloomberg.
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbrouepcbl Ha nannaamin, NYMEX, $ 3a Tp. yHUMIO
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McTouHuK aaHHbix: Bloomberg.

3anacbl HUKeNA n antomuHus, LME 3anacbl meam v csnHua, LME

PbiHOK meTannos
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McTouHuK aaHHbix: Bloomberg.
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. HedTaHOW pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appenb
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®brouepcbl Ha WTI, NYMEX, $ 3a 6appent
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McTouHuK aaHHbix: Bloomberg.

B noHeAe/IbHUK A0BOJIbHO CMOKOMHbIN HOBOCT-
HOM GOH yaepuBan CTOMMOCTb HedpTU Heaa-
NIeKO OT YPOBHEN 3aKpbiTUA NpeawecTBYOLWMX
TOproB. K OKOHYaHWIO CECCUM KOTUPOBKU OCTAHO-
BM/IUCb B HEBONBLLIOM «MMHYCe». MIOHbCKUE KOH-
TpakTbl copTa Brent nogewesenn Ha 0,27% - no
123,66 gonn. 3a bappenb, pbioyepcbl WTI He us-
MEHUAUCb B LLEHEe U OCTAaHOBW/IUCb HA OTMETKe
112,28 ponn. 3a bappenn.

Tem BpemeHem Ha banxkHem Boctoke obcTaHOBKa

3anacbl 6eH3MHA U AUCTUNNATOB, MIH. Bappenei
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~=O==3anacbl AUCTUNNATOB ==O=—3anacbl 6eH3nHa

He ynydwaetca. Ecam B MlemeHe cuTyauma Hayana
CTabUNN3MPOBATLCA B CBA3W C NAAHMPYEMbIM YXO-
AOM npesugeHTa, T0 B8 CvpuK, HanpoTus, CTano
W3BECTHO O HOBbIX CTOJIKHOBEHUAX MEXKAY CUAaMU
NPaBALWLEro peXMma M MPOTECTYIOWMMM: BYEpa
6ecnopaakM NPoUCXoaman B page ropofos cTpa-
Hbl, BK/IHOYAA NPUropoapsl CTONNLbI.

HedTaHON pbIHOK

YTpOM BO BTOPHUK Ha PbIHKE «4YE€pPHOro 30/10Ta»
OVMHAMUKaA MOHWMXKaTeNbHasA, B MOMEHTE MNoTepwu
coctasnsatoT go 0,9%.

HedtenepepaboTtka B CLLUA, mnH. 6bappenei
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McTouHuK aaHHbix: Bloomberg.
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. PoCcCUMUCKUM PbIHOK aKUUA

MMBB MaKpO3KOHOMUYECKa s CTaTUCTUKa, WIpA,. py6.
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OcTaTKM Ha KOoppecnoHAeHTCKux cyeTax b P®

McTouHuK aaHHbIx: Bloomberg.

Kasanocn: 6bl ABHbIX NOBOAOB A4 NECCMMM3MA
CO BYepallHero yTpa He nosBuaocb. Kpome
nopumMmn He cambix ybeauTeNbHbIX KBapTalbHbIX
OTYETOB OT aMePUKAHCKMX U a3MaTCKUX KOMMNaHMI
HeraTMBHbIX HOBOCTEM HEeT, HO Ha bosbWKWHCTBE
TOProBbIX NAOWAA0K NpeobnafaloT «MeaBeXbn»
HacTpoeHus.

Cyaa no Bcemy, pblHKM NPUrOTOBUAUCH K ovepes-
HoMy 3acegaHuto Peppesepsa CLUA, kotoporo,
HEeCMOTPA Ha HaZeXAay Ha COXpaHeHWe NpexHero
MOHETapHOro Kypca, BCe *Ke onacatTcA, TaK Kak
HEeM3BEeCTHO NOJ, KaKUM Yr/ioM B 3TOT pa3 MOCMOT-
PAT PErynATOPbI HA TEKYLLYIO CUTYaLMIO.

06bem,

=

§_
MHbopmMauMOHHbIN GOH Ha cerogHA: CTaTucTnye- x
CKoe ynpasneHue EBponeinickoro corosa BbIMNyCTUT 3
JaHHble O COOTHOLUEHUWN FOCAOra CTpaH eBpPO30- z
Hbl 1 BBIM no ntoram 2010 roaa 8 13:00. Uccnepo- f;
BaTeNbCcKan opraHnsauusa Conference Board ony6- 3
JIMKYET 3HaueHue WHAOEKCa [0Bepus noTpebute- ’§
nent K akoHomuke CLUA 3a anpens 8 18:00. §

a

®PurHaHCOBYO OTYETHOCTb 3a NpPOLIEALWNIA KBapTan
B 61mKaviwme cyTkn Bbinyctut Canon, 3M, Ama-
zon.com, Coca Cola, Cosco Pacific, Delta Air Lines,
Ford Motor, Lockheed Martin, Office Depot,
STMicroelectronics NV, UBS AG, United Parcel
Service, US Steel, Valero Energy.

06bem,

MMBB UewHa, py6. MU3m., % MMBB Uena, py6. M3m., % UeHa, $ Usm., %  Obbem, Tbic. S
MWIpA. p. MIH. p.

rasnpom 2339 -1,21% 14,46 Montoc 301070 1752,5 -1,36% 336,90 CHZN 4,95 0,00% 0,0
Jlykowin 1939,4 -0,81% 3,82 rasnpomHepTb 146,2 -1,34% 312,35  CHEP 3,100 0,00% 0,0
PocHedTb 246,4 -2,05% 2,33 OrK-5 1,3 -1,02% 10,34 DVEC 0,031 0,00% 0,0
CyprytHedTeras 29,5 -0,58% 0,82 TrK-3 2,8 -1,06% 34,21 GRAZ 2,470 0,00% 0,0
TaTHedTb 184,5 -2,15% 0,33 WpPKYTCKIHEpro 21,3 0,15% 4,69 URKA 8,750 0,00% 0,0
MK HopHukenb 7548,0 -1,95% 3,19 Aspodnot 69,0 -1,67% 34,97 KZRU 0,375 0,00% 0,0
CbepbaHk 101,8 -2,08% 10,22 MMK 28,2 -1,45% 35,91 RASP 6,790 0,00% 0,0
BTE 0,0931 -1,98% 2,26 CesepCranb 529,0 -0,66% 849,83  GAZA 47,000 0,00% 0,0
PocTesnekom 165,1 -2,81% 0,08 HAMK 112,0 -1,63% 112,97  VSMO 125,00 0,00% 0,0

McTouHuK gaHHbix: Bloomberg. Pacuetbi: UK «EBpodurHaHChI».
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. Mpoyasa cTaTUCTUKA

CbipbeBble PbIHKMU

CenbcKoe X03AMUCTBO

NYMEX
LeHa, $ U3m., % Makc.* MwuH. * Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1828,1 0,41% 1865,00 1498,00 Lewa, $ N3m., % Makc.* MuH. *
YpaH / dyHT 62,5 0,00% 73,00 43,00 Muwenuua /6ywens 695,00 -2,66% 886,00 507,25
Fas/man. Gpur. » 0 52 ‘10 1 2 Kode / dyHT 2,76 -0,38% 2,94 1,35
EEH;i:n/‘I‘:i‘HOH 33‘2,3 0543%:) 33‘2,29 18;1,94 Kykypysa /6ywens 659,25 _ -2,51% 72975 357,50
Rubber Research Institute Con/ 6ywenb 1326,50 -1,65% 1451,00 911,00
HaTypanbHbIii 176.0 1.40% 189,70 103,55 Kakao /ToHHa 3233,00 -1,85% 3774,00 2640,00
KayuyK (RSS1)/kr Xnonok / pyHT 205,99 -0,51% 215,15 73,52
Metal Bulletin Steel Prices** Caxap / pyHT 25,07 -1,61% 32,76 14,99
CT?;S'T?:::W 722,5 0,00% 722,50 505,00 Agriculture Futures Prices**
CranbXK, okenopt g5 6 0,00% 805,00 615,00 Ovec /CBT/Gywen, _ 39370 _ 212% _A4%3,50 S15°°
®OB6 / TOHHa ’ ’ ’ ’ Panc /ICE /ToHHa 603,10 -0,73% 615,80 534,73

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds

[lata [oxog-
norawenna LleHa Kynow,%  HocTb, % W3m., %
2-Year 31.07.11 100,21 1,25 0,640 -2,44%
5-Year 31.07.14 100,85 2,00 2,067 -1,90%
10-Year 15.05.19 102,16 3,75 3,365 -0,83%
30-Year 15.05.39 104,81 4,50 4,456 -0,22%

MupoBble MHAEKCbI

MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1357,50 -0,26%
MSCI EM 1203,75 -0,18%

MSCI Eastern Europe 277,46 -0,83%
MSCI BRIC 373,31 -0,36%
MSCI Russia 1083,36 -1,09%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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BantoTHble pbIHKKU
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" 1,46 " 76,3
- 76
- 1,45
= 75,7
1,44
- 75,4
1,43 " 751
» 74,8
1,42
- 74,5
° 1,41
~ 74,2
""""""""""""""""""""""""""""""""""""""""""""""""""""""" = 1,4 = 73,9
MO IIILL IS NN ILLIILIITIILSSAES,
MNIFNONOAAITNON0 ANM NN O —HNLNW© NLNOROAALINONOANM LI DO = NN O
aNANANANANMMN A AT A AT AN NN N aNANaANaNaNNnM A AT AT A ANNANANN
Cnort-kypc USD/RUB Cnot-kypc USD/JPY
- 28,5 - 85,7
© 28,4 - 85
- 28,3 - 84,3
28,2 " 83,6
- 28,1 " 82,9
=28 82,2
- 27,9 © 81,5
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr = 27,8 -~ 80,8
NN ITIIITITI T T T MNONNNNNANLIIIIIILIIIIILIL LIS
NIBRASIAT OGNS IN A LN BRSO RONEERH- = A b pu b Rt M F SIS
CnoT-kypc GBP/USD CnoT-kKypc USD/HKD
1,655

~ 7,8
171,65

1,645
© 1,64
© 1,635
© 1,63
© 1,625
© 1,62
© 1,615
© 1,61
1,605

© 7,795

© 7,79

© 7,785

© 7,78

» 7,775

© 7,77

R R khB2 L =I== - 7,765

mommemssutyseteseiyenas nmomomnessasesesesaaeny
N LA O PO i < LA BN 00 =N M LA 00 PO —i N LA O
ANNANANN O M AR R RARARER LA R RN NNNNN® N A oA A AN N NN N

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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doTorpadun Ha TUTYIbHOM cTpaHuLe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTUK

Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

FpuwwKOBa 9/1b3a AHATO/IbEBHA, BeayLMii aHANUTUK

Ten.: (495) 545-35-35 (p06. 151), e-mail: grishkova@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-
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BEHHOCTU He HeceT.




