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B npennBepun 3acenanus ®PC CIIIA, koTopoe NMpoHzET B TeUeHNEe BTOPHUKA-CPE/IbI 3TOH HeJlesIN, U IIEPBOro B ICTOPUU
denpesepsa BoICTyIUIeHUA beHa BepHaHKe cpasy 1O pesysbTaTaM 3aceflaHMsA, HHBECTOPBI U CIIEeKYJIAHTHI IPEAIIOYUTAIOT
¢uxcupoBath IpHUOBLIH, MOJYYEHHYI0 OT POCTa PHIHKOB IIOCJIE IIPOBajia PIHKOB Ha HOBOCTH OT areHTcTBa S&P500 0
cHkeHnHn nporHoda pedtmHra CIIIA Ha «HeratwBHBIN». IIpomasku Havyaduch ellé HAaKaHyHe, KOI/IA €BPOIEHCKUe
IJI0IaAKY He paboranu. HeoXXuJaHHBIN «IIPOJHB» MOXHO OBLIO BUETh B POCCHHCKUX «ToJyObIX» dumIkax Ha ¢oHe
CHIKEHHMH IleH Ha HeTh, 30J10TO U cepebpo.

A3BuaTCKue PBIHKH CETO/THS CHIKAIOTCA Ha (OHE He caMbIX XOPOIIHMX KOPIOPATUBHBIX oTdeTHOCTeH. Amonckuit NIKKEI
TOTepsAJ o uroram Topros 1,17%. Kopeiickuit KOSPI cHmxaercs Ha 0,5%. Pprouepcsl Ha aMepUKaHCKHE U eBPOIIeHCKue
HWHJIEKCHI B CJ1TaOOM MIHYCe.

He nonumas, 4to B utore ckaxeT beH bepHaHKe, yUaCTHUKU PBIHKA IPEAIIOUYUTAIOT IIOCTOSATh B CTOPOHE WJIM 3aKPBITh
yacTh mo3unuii. Cy/is Mo AMHAMUKe JoJuIapa B IOCIeIHee BpeMsi, KOTOPBIH MPAaKTHYECKH MOTEPSLI TOBEPHE CO CTOPOHBI
pbiaka, CIIIA Heo6XOAMMO KaK-TO BEPHYTh YacTh 3TOTO JoBepusa. CerofiHa e€Bpo MPOTHB JoJUIapa y:Ke TOpryeTcs Ha
VPOBHE 1,453, CHU3HUBIINCH C YpOBHA 1,46. lleHpl Ha HedTh Takke CHIKaOTcA. B MuHyce cepebpo, 30710TO U Bce
OCTaJIbHBIE METAJUIBL. 30JI0TO CETOAHSA OIyCKAIOCh HUKE OTMETKHU B 1500 A0J11. CepeOpo OT MCTOPUYECKUX MAaKCHMyMOB
31-JIeTHEH MaBHOCTH HA YPOBHE MOYTH 50 MIOJUIL., JOCTHTHYTBIX HAaKaHYHE, OTCTYIIHJIO YK€ K OTMETKE 45,5 MO0JLI., XOTs
OBLJIO U HUKE YPOBHS 45 T0JUL. ATITIETUT K PUCKY B MOCJIEIHNE CYTKH IBHO CHU3UJICS, HECMOTPSI Ha XOPOIIIYI0 CTATUCTHUKY C
TIEPBUYHOTO phIHKA Kb CIIIA, KOTOPHIN IOKa3aJ1 B MAPTE POCT KOJIMIECTBA CJIETIOK 10 300 THIC.

OsxujaTh pakiBa U MO3UTUBHOTO HACTPOA HA PBIHKE B Oyipkaimue gHU He cTouT. ITocie kommenTapueB bena bepHanke
3aBTpa PHIHOK MOXKET IIEPECMOTPETh CBOU B3TJIABI Ha cBoe Ournkaiiiiee Oyaymee. JIn6o CIITA mpoio/KUT HaCTanMBaTh HAa
c1ab0l MOHETApHOM IMOJIMTHKE, W TOT/A J0JIIap JKIeT 3a0BeHue y:ke B Oimkaiiiiee BpeMsa. JIn6o TOHAJIBHOCTb peduu
m1aBel DenpesepBa OyZieT MMeTh I€IbI0 HAMEKHYTh Ha HEKOTOPOe Y)KeCTOUeHWe IMOJIUTUKU U YAepKaTh J0JUIap OT
JIaspHennrero mposasia. Kak npezacrasurenu camoro ®PC, Tak M aHAJINTHKU Pa3ZeUINCh HA JIBA Jlarepsi, U IIbITAThCS
yraziarts BiusHue peun ®PC Ha PBIHKH ceifuac HeT cMbIcia. Jlo Bedepa 3aBTpAIIHETO JIHA OyZieT IPOA0IKAThCA QUKCAII
npubbuTH, HaboAaThesl GOKOBask [MHAMMKA M OWTBA 3a YPOBHU IO APArolleHHBIM MeTalaM Ha (OHe SKCIHpaIuu
ONI[MOHOB Ha HUX.

Ecn TIOJIyYUJI0Ch MOWMAaTh YacTh IIOCJIEAHEr0 OTCKOKa Ha PBIHKaX, TO €CTb CMBICJI 3AKPBITh JJIMHHBIE ITO3UIIUU U B3ATb
HpI/I6bIJIb. CraBuTh Ha HaﬂbHeﬁHIee JABHKEHHE MOXKHO C IIOMOIIBIO OIIITKOHOB.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4YE€HblI N3 HCTOYHHKOB, KOTOpbIE€ HaAIlla KOMIIAHUA CUUTae€M JOCTOBEPHBIMH, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA a0coyroTHO TOYHBI. KOMIIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
KIMeHTaMH WH(pOpMAanuu, cofepiKalleiicss B BbIIIENPHUBEACHHBIX MaTepUalaX, a TakkKe 3a JI0Oble ONEepanuy C LEeHHBIMU
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMH.



