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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

B noHeenbHWK OCHOBHbIE amMmeprKaHCcKme (hOHO0BbIE UHAEKCHI
3aKpbINMCh B pa3HONonspHbIX 06nactax. B nncoBon 3oHe
TOProBanuchb akUMn KOMMaHWI TEXHONOMMYECKOTO CEKTopa, a Takxke
©aHKN 1 CermeHT KOMMNaHui NyTewecTBUiA U pa3srnedeHuin. Mpogaxu
ObInn BUOHbI B CEKTOPE CbhIpbEBbLIX KOMMNaHWN. Beiweawasn syepa
cTaTUCTMKa nokasana pocT 06beMOB NPOAaX HOBbIX JOMOB B MapTe
Ha +11,1% r/r. OgHaKo NO CpPaBHEHUIO C MAapPTOM MPOLLFIOro roaa,
Korga ele paboTana rocygapcTBeHHasi nporpaMmma noaaepKku
XWnbsi, NPOAAXMW HOBbIX JOMOB MOKa3bIBaOT CHKEHNE MOYTU Ha
22%. HeraTuBHbIM MOMEHTOM 4119 MHOTMX MHBECTOPOB BYepa cTano

asaabpnouun vannauas Kimharhi_Clarls (Aniau 119 niananab nA puimuang

IMonHbIt mekem Ha 2 cmp.

3HayeHne OCHOBHbIX NMHOEeKCOB
3HayeHne A, geHb A, Henq A, mec A, ytd

Nupekc PTC 2030,93 -0,88% 4,14% -0,52% 24,90%
Nupekc MMBB 1769,94 -1,34% 3,26% -2,08% 19,25%
S&P 500 133525 -0,16% 2,31% 1,63% 10,16%

Dow Jones Avg. 12479,88 -0,21% 2,28% 2,12% 11,38%

Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd

Montoc 3onoTo 63,3509 7,17% 7,89% 30,35%
CamapasaHepro, n. 0,0180 5,65% 23,86% 139,47%
Meyen 29,3000 3,53% -5,48% 36,92%
Ork-2 0,0580 3,20% 9,43% 7,41%
Bepodapm 44,0000 2,33% -2,68% 33,33%
Cesepcranb 19,2500 1,10% -1,31% 86,91%
dapmcTaHgapT 92,5000 0,54% 0,54% 18,59%
HopHukenb 275,0576 0,02% 6,65% 68,75%

Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

AnTeyHas ceTb 36,6 3,4500 -1,99% 15,00% 32,69%
OAO KomnaHnust M.Bugeo 9,0500 -1,09% -1,09% 84,69%
Cb6epbaHk 3,6700 -0,94% -2,91% 48,58%
OrK-5 0,0904 -0,11% -0,66% 31,01%
Nupekc MSCI
3HaveHve A, geHb A, mec A, ytd

WHpekc MSCI EM 1203,75 -0,18% 5,23% 16,28%
WHpekc MSCI BRAZIL 3848,01 -0,28% 3,70% 6,96%
WHpekc MSCI RUSSIA 1083,36 -1,09% 0,16% 23,75%
WHpekc MSCI INDIA 532,54 -0,51% 3,73% 5,81%

Nupekc MSCI CHINA 71,07 -0,07% 6,26% 10,28%
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O630p pbiHKA

B noHeenbHUK OCHOBHble amMmeprKaHCkne GpOoH/0BbIe MHZEKCb 3aKPbIIUCh B
pa3HonosipHbIx 061acTsX. B natocoBol 30He TOProBaiMch akLnm KOMNaHUMI
TEXHO/IOrMYECKOro CeKTopa, a Takxke 6aHKM U CerMeHT KOMMaHWI NyTewecTBUA 1
passsieueHnin. Mpogaxu 6bim BUAHBI B CEKTOPE CbipbeBbIX KOMNaHWN. Biweawas
BUepa CTaTUCTMKa NoKasasa pocT 06beMoB NPoAax HOBbIX 4OMOB B MapTe Ha +11,1%
r/r. OfHaKo No cpaBHEHMIO C MapTOM MPOLUJIOro ro4a, Korga elue pabotana
rocy/AapCTBeHHasi NPOrpaMma Mo AepXXKM Xnbsi, MPOAaXu HOBbIX J,0MOB
MOKa3bIBalOT CHUXEHME NOYTH Ha 22%. HeraTVBHbIM MOMEHTOM A/151 MHOTMX
MHBECTOPOB BYepa CTas10 3asBaeHue komnaHum Kimberly-Clark (oanH us anaepos no
BbIMYCKY NPOAYKLUM ANS 34, paBOOXPAHEHNST) O TOM, YTO MOBbILLEHMWE LieH Ha CbipbeBble
TOBapbl HEraTUBHO CKaXeTcs Ha ee NpubbIIN B BMKaNLmne KBapTaibl. 9TO BbI3BaO
ornaceHWst Ha pPbiHKe MO NOBOAY PoCcTa UHGAALUN.

OAHOBPEMEHHO C 3TWUM, BYEPA BEYEPOM Mbl YBUAENN NPOLaXN MOYTU MO BCEM
CeKTOpaM CbIpbeBbIX TOBapOB, Ha4YMHas € 30/10Ta ($1498/yHL,), KOHYaA X/I0NKOM.
Haunbosnbluee nageHre MoXHO 66110 HabIlOAATL B NeperpeTbix KOTMPOBKax cepebpa,
KoTopble 3a cyTkM 6osee, 4eM Ha 9% A0 $45,33/yHU,. LieHbl Ha HedTb Mapku Brent Bo
BpeMs BYEpALIHEro NajeHna noTepsa/v Moyt $2, oNyCTUBLUNCH HA YPOBEHb
$123/6app. Ha a3Tom ¢poHe Kypc ameprKaHCKOro 40/11apa Takxe npogoskaeTt
yKkpenieHue. BO-I'IepBbIX, YYaCTHUKU BAJIOTHOIO pPbiHKa NpeKpaTu/In Hanajgkun Ha
aMepUKaHCKyto BaIloTy Ha GpoHe HeomnpeaeneHHOCTU BOKPYT Npecc-KoH$pepeHLun
BeHa BepHaHke nocne 3aceganus ®PC Ha 3Tol Hegene. Bo-BTOpbIX, ycuieHne
HanpsbkeHHoCTM B Cupun 1 JINBUKM CTUMY/IMPYET MHBECTOPOB K MOKynkam 6e3onacHbIx
BaJIIOT, TaKMX KaK MeHa u Jo1ap.

Bo BTOpPHMK Mbl OXU1AaeM yBUAETb OTKpbITUE TOproB Ha MMBB ¢ He6o/ibluMM ranom
BBepX. HeyBepeHHbIN yTPeHHWI pOCT 1 pe3koe BeyepHee nageHne Ha obbemax —
Takasi AMHaMMKa Hallero pblHKa B NMOHEee/1bHUK YeTKO NOAXOANT NOJ akajeMnyeckui
MpM3HaK «MeZBexXbero» pbiHka. Bavxanien Lenbio HauaBLIErocs 4BUXEHNS BHU3
MOXeT CTaTb OTMeTKa 1755 n. no nHgekcy MMBB (3akpbiTvie rana 20 anpens). Mocne
ANNTENIbHBIX NPAa3HNKOB CeroAHs BO30OHOBSTCA TOPru Ha BEAYLLMX €BPOMNenCcKmX
o e I .
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Commodities
Cu / Zn Teic. $
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr - 2,8
- 2,6
., 777777777777777777777777777777777777 . 2 r T T 26
27.01.11 27.02.11 27.03.11 27.01.11 27.02.11 27.03.11
Meas Linnk Hukenb OnoBo
' ' ' 21 | . : 1200
27.01.11 27.0211 27.03.11 27.01.11 27.02.11 27,0341
ArnomMuHuIA CBuHewL Cepe6po 3onoTo
$ Brent / Urals

Baltic dirty & clean tanker Index

L1 R R T
2 024
0 T T 0 i i
27.01.11 27.02.11 27.03.11 27.01.11 27.02.11 27.03.11
Hed1b Brent Hedms Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Cepebpo, $/0z 46,91 -0,72% 8,05% 25,65% 156,41%
3onorTo, $/0z 1507,23 0,03% 0,80% 5,42% 30,67%
HedTb Brent, $/ 123,66 -0,44% 1,21% 6,76% 44,61%

HedTb Urals, $/ 119,82 -0,38% 1,65% 7,60% 40,98%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
AWwmHCKMnM3 AMEZ 0,539 0,00% -1,51% 71827 271
BawlHCB BISV 0,495 0,00% 0,01% 63 621 471
Baw3Hpr BEGY 1,687 0,00% -2,04% 1023 1778
BM3 VSMzZ 1784,988 0,00% 0,00% 1785 3 066
OBMIM FESH 0,614 0,00% 1,53% 101 507 1817
KasaHckB3 KHEL 3,593 0,00% -0,25% 614 393 552
Meuen MTLR 28,770 0,00% -1,99% 1356 038 12173
MotoBun MOTZ 0,088 0,00% 1,89% 10 554 84
OAO BbikcyHckuin metannypr, VSMZ 1750,000 0,00% 0,00% 33 250 3006
OAO THK-BP XonguHr TNBP 3,300 -1,20% 0,00% 519431 49 490
CvnMaLumHbl SILM 0,343 0,00% -1,34% 59 832 2 986
CunbBUHUT SILV 1055,524 0,00% -3,19% 256 595 8473
CuHT3-ao SNTZ 57,440 0,00% -5,82% 57 362
Cnaeh-AHOC JNOS 0,428 0,00% 0,00% 1138 393
CT3-ao SVTZ 6,171 0,00% 3,73% 74 548 284
TATMET TAMZ 0,745 0,00% 3,81% 7728 374
THK-BP TNBP 3,283 0,00% -3,17% 625 645 49 464
Y-YA3 UUAZ 2,022 0,00% 0,27% 164 842 544
YMK CHMK 274,931 0,00% -1,76% 18 180 871
4yTn3 CHEP 3,157 0,00% 1,15% 225139 1481
HOxKy36. UKUZ 59,414 0,00% 0,05% 38 566 2 146
HedTb 1 ras
BawHedTb BANE 61,950 -0,08% 0,00% 123 900 10 542
a3npom GAZP 8,140 0,00% -1,26% 122 100 518 771 456 192702
[a3npomHedpTb SIBN 5,250 0,00% -1,09% 105 000 11 206 349 24 892
JTykown LKOH 72,500 0,00% -0,74% 72 500 137 071 572 61 666
HOBATO3K NVTK 13,530 0,00% 0,00% 620 640 41 081
PocHedTb ROSN 8,800 0,00% -2,11% 452 975 83 604 764 93 264
CypryTHedgTeras SNGS 1,040 0,00% -0,80% 10 400 29 458 422 37 155
CypryTtHedoTeras, . SNGSP 0,557 0,00% -1,51% 861450 9 838 858 4 286
TatHedTb TATN 6,690 0,00% 0,00% 16 725 14 575
TpaHcHedTb, n. TRNFP 1500,000 0,00% -1,77% 60 000 20 593 002 2332
OneKkTpoaHepreTuka
BawkupaHepro BEGY 1,720 1,18% 0,00% 16 022 1793
WpKyTCcKaHepro IRGZ 0,764 0,00% -0,05% 168 188 3673
JleHaHepro LSNG 0,814 0,00% -4,02% 62 858 767
MOJ3CK MSRS 0,051 0,00% -2,65% 207 872 2584
OrkK-2 OGKB 0,058 3,20% 0,00% 92 800 1899
OrkK-3 OGKC 0,047 0,00% -0,86% 8 891 371003 2 251
OrK-4 OGKD 0,093 0,00% 0,00% 15010 5 864
OrK-5 OGKE 0,090 -0,11% -1,11% 325 440 617 169 3198
CamapasHepro SAGO 0,020 0,00% 0,00% 176 846 71
TrK-3 MSNG 0,101 0,00% -1,17% 109 043 1227 334 3995
TrK-5 TGKE 0,001 0,00% -0,27% 58 110 7 087 689
TrK-6 TGKF 0,000 0,00% -1,11% 91791 16 704 857
TenekoMmmMmyHuKauum
MITC, n. MGTSP 12,750 0,00% 0,00% 12 750 204
MTC MTSS 9,150 0,00% 0,00% 26 361 18 239
PocTtenekom RTKM 5,927 0,00% -2,74% 2 692 326 4 378
PocTtenekom, n. RTKMP 3,400 0,00% -1,04% 34 000 1595 079 826
TartTenekom TTLK 0,008 0,00% -1,42% 16 367 163
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,077 0,00% -2,79% 53 161 174 894 1495
A3 GAZA 47,000 0,00% 0,00% 23 500 870
WPKYT IRKT 0,343 0,00% 0,90% 34 589 343
KAMA3 KMAZ 2,528 0,00% -0,21% 154 367 1805
Hedrekamckmin aBTo3aBof, nfaz 10,700 0,00% 0,00% 26 750 86
OoM3 OomMzz 2,800 0,00% -4,40% 1090 542 349784 106
PKK OHeprusi RKKE 300,000 0,00% 1,13% 30 000 608 337
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CeBepcTanb-aBTo SVAV 20,666 0,00% | -3,19% 1044 687 729
CunoBble MaLLUVHbI SILM 0,340 0,00% 0,00% 10 200 2961
YMMO UFMO 0,660 0,00% 0,00% 66 000 187
MeTannyprusa
AM3 AMEZ 0,520 0,00% 0,00% 39 250 259
BypsT3onoTo BRZL 27,000 0,00% 0,00% 5400 190
BCMNO VSMO 125,000 0,00% 1,65% 62 500 2218472 1441
Meyen MTLR 29,300 3,53% 0,00% 29 300 12197
MMK MAGN 0,975 0,00% | -1,46% 108 225 1288 370 10 895
HIIMK NLMK 4,365 0,00% | -1,61% 74 205 4 053 241 26 160
HopHwikenb GMKN 275,058 0,02% | -217% 22 555 114 350 226 52 434
Monumertann PMTL 19,704 0,00% 0,79% 4 547 596 7 961
Montoc 3onoto PLZL 63,351 717% | -0,43% 21729 12 087 097 12 076
CeBepcrarnb CHMF 19,250 1,10% | -0,45% 19 250 30489 932 19 398
CT3 SVTZ 8,000 0,00% 0,00% 313 600 373
TMK TRMK 5,150 0,00% | -1,65% 51 500 932 211 4829
yTn3 CHEP 3,100 0,00% 0,00% 15 500 1464
BaHkun
BaHk Mockabl MMBM 36,219 0,00% | -0,16% 15 660 6 540
BospoxaeHue VZRZ 37,200 0,00% | -1,44% 111 900 61595 883
BTB VTBR 0,003 0,00% | -2,14% 81 060 282 35 567
POCBAHK ROSB 3,799 0,00% | -0,17% 63 623 4708
CbepbaHk SBER 3,670 | -0,94% 0,00% 370 000 79 224
YPANCWB USBN 0,009 0,00% 0,00% 5004 2633
TpaHcnopT
Aapodcprior AFLT 2,480 0,00% | -1,77% 570 400 1254510 2754
JanbHeBocTouHoEe MI FESH 0,550 0,00% 0,00% 27 500 1623
HMTN NMTP 0,124 0,00% | -2,38% 519 589 2 469
Mpumopckoe M1 PRIM 0,179 0,00% | -0,54% 4150 144
HOTalip TMAT 0,540 0,00% 0,00% 5400 312
MoTpebuTenbCKU pbIHOK
AnTeyHasi cetb 36,6 APTK 3,450 | -1,99% 0,00% 258 750 362
BanTuka PKBA 45,500 0,00% | -0,64% 86 450 60 219 6 903
Bepodhapm VRPH 44,000 2,33% 0,00% 44 000 440
Bumm-Bunne-AaHH WBDF 135,150 0,00% 0,18% 1756 950 253 265 5947
rym GUMM 1,430 0,00% 0,00% 14 300 86
Oviken DIXY 13,750 0,00% | -0,38% 68 750 79 306 1183
KoHuepH KanuHa KLNA 39,600 0,00% 0,55% 9900 64 282 386
KpacHbliii OkTs6pb KROT 13,447 0,00% | 16,76% 516 129 126
MarHut MGNT 135,500 0,00% 0,89% 33875 2422 893 12 056
HyTpuHBecTxonauHr NTRI 2,046 0,00% -3,70% 1023 47 660 33
Pasrynsi GRAZ 2,470 0,00% | -2,16% 123 500 146 987 390
CefbMOVi KOHTUHEHT SCON 8,350 0,00% 0,00% 8 350 626
dapmcTaHaapT PHST 92,500 0,54% | -1,13% 28 200 149 364 3496
Yepkn3oBo GCHE 29,000 0,00% | -1,83% 67 425 11 091 1249
Hedrexnmusa un HepTenepepaboTka
KasaHboprcuHTes KZOS 0,223 0,00% 0,00% 543 000 411
HwxHekamcKkHedTeEXM NKNC 0,770 0,00% 2,59% 38 500 37 364 1241
YaHedTexum UFNC 5,800 0,00% 0,00% 115 500 1597
Opyrue cektopa
MC3, SnekTpocTanb MASZ 220,000 0,00% 0,00% 5 500 306
NnK pikk 4,200 0,00% | -0,72% 5002 2 925 529 2072
PBK 1IC RBCI 1,530 0,00% | -0,49% 30 600 620 219 214
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AKpOH AKRN 44,650 0,00% | -0,69% 357 000 5361513 2129
[Joporobyx DGBZ 0,610 0,00% | -0,26% 30 500 5725 440
Ypankanui URKA 8,750 0,00% | -1,82% 87 500 19 031 591 18 588
Yronb
BenoH BLNG 0,675 0,00% 0,00% 33 750 776
Pacnapckas rasp 6,790 0,00% | -1,20% 339 500 3755527 5302
YK HOxHbI Kys6acc UKUZ 62,000 0,00% 0,00% 31000 2239

UcmouHuk: PTC, Bloomberg
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Poccunckne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % Ob6bem, k$
ALPHABANKSPONSADR ALBKY usD 1,630 1,87% 0,65
Tlykoiin LUKOY 1 usD 69,600 -0,43% 4 555,39
MTC MBT 5 usD 20,720 -0,58% 13 773,69
Meuen MTL 3 usD 28,630 -1,21% 18 637,65
HopHukenb NILSY 1 usD 27,350 -0,62% 1197,96
CypryTHedbTeras SGTPY usD 5,880 1,38% 56,44
CypryTHedbTeras SGTZY 50 usD 10,550 -0,66% 124,66
BbIMMNENKOM VIP 1 EUR 14,240 -0,42% 6 303,88
BummM-Bunnb-faHH WBD 1 usD 34,190 0,06% 299,79

WcmouyHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




