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Kommeurapuﬁux CMTYyaLuUm Ha pbiHKe: 1&,00 i 2(2)888
ByepawHuit noHegenbHWK BO MHOTOM NOBTOPUA g 1780.00
noHefebHUK NPOLION HELleNN — Ha PbIHKAX 73100 1760,00
Npoun3oLWo 3aMeTHoe CHuxeHune. CymeloT N1 1 Ha 3ToW @@ 1740,00
HefleNie PbIHKM BOCCTAHOBMTbLCA? Bo MHOroM 310 BypeT oo 1%8188
3aBucetb oT utoros 3acepanus ®PC CLLUA (coctoutcs %'OO El 1 680.00
27-28 anpens). Ecnu beH bepHaHke&Co ycnokosT Hoo U U U UL OL 4 660.00
pbIHKM, TO HOHJ0BbIE MHAEKCHI BOCCTAHOBATCA, €CNK o BRERFEBERERN
HeT — CHUXXeHWe MOXeT NpoAoMXuTbCs (CTp.2) B EEE R
Poccuitckne nHpgekcol
U3meHeHue c
Mpeabipyuiee U3meHeHue
Tekywas fporHos wa 3aKpbiTHe 3a feHb, % Haqanoa roaa.
KpaTkocpoyHyto | lMoTeHuuan o
Komnakus ueHa, nepcnexkTus ocTa, % WNHpekc
py6. pyg Y| pocta, e 2036,17 1,21% 14,87%
";3;’: 1769,94 -1,99% 4,85%
[asnpom 2339 234,5 0,3%
CbepbaHk 101,83 101,9 0,1% Muposbie uHaeKco
POCHEd)Tb 246,39 247 0,2% DJIA 12479,88 -0,21% 7,87%
Hop Hukenb 7533 7530 0,0% S&P 500 1335,25 -0,16% 6,16%
BTG 0,093 0,093 0,0% FTSE 100 6018,30 0,00% 0,37%
Jlykoiin 1939,6 1950 0,5% CAC 40 4021,88 0,00% 3,37%
CypryTHe¢)Tera3 29,48 29,5 0,10/0 Nikkei 9564,75 -1,11% -6,49%
Ypankanuit 230,03 230 0,0% ToBapHble pbIHKK, BaNOTbl
MMBB 1769,9 1775 0,3% Brent 123,09 -1,08% 30,67%
Gold 1498,48 -1,25% 5,94%
HoBOCTH KOPOTKOW CTPOKOM EUR/USD 1454 -0,34% 9,80%
e M3P: Mo utoram I ksaptana poct BBI1 PO USDL{:UB 27,99 0,19% -7,80%

0
coctasun 4,5% Jlupepobl pocta u napeHua 3a syepa Ha MMBbB

10% -MGNT

Kanenaapb cobbiTuii Ha cerogHs: oo |
CLUA, 18:00 VHpeKc nenoBo aKTUBHOCTM B
cdepe yenyr ®Pb PuumoHpa 3a anpenb

CLLUA, 18:00 MHpekc posepus notpebutenen 3a o |
anpens (MPOrHo3 — pocT A0 64,5 NyHKTOBP) ’ ROSN VTBRGMKN TATN

-1,0%

-3.0% RTLK
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

BuyepawHuit noHefenbHUK BO MHOTOM MOBTOPWUA MOHEAENbHUK MPOLIIOW
Hefenn — Ha pblHKax MPOM30WN0 3aMeTHoe CHMKeHue. CymeloT M 1 Ha
3TON Hepene pblHKM BOCCTAHOBUTLCA? Bo MHOrom 3to OypeT 3aBuUCETb OT
ntoroB 3acepanus OPC CLWIA (coctoutca 27-28 anpens). Ecnum bed
bepHaHke&Co ycnokoAT pbiHKKM, TO (OHAOBbIE MHAEKCHl BOCCTAHOBAT
yTPayeHHble MO3ULMKN, ECIU HET — CHUXKEHUE MOXKET NPOAOIKUTHCA.

®oH nepep OTKPbITUEM POCCUACKOTO PbIHKA CMELLAHHBIN

* Bo BTOpOIi NonoBuHe ceccun amepuKaHCKMe MHAEKCH HECKONbKO
BOCCTAHOBMMUCH NOC/IE CHUXKEHUA HA OTKPLITUU

* A3MaTCKMe pbIHKM CHUXKAIOTCA, OTbIrPbiBas BYEpALIHEE CHUXEHME
Ha ocTanbHbiX (DOHAOBLIX nuowankax. Cnabee Bcex cCMOTPATCS
aKUMM KUTANCKUX BaHKOB - no coobweHusam CMW HapopaHbiit bank
Kutas nopgHan pns psga 6GaHKOB HOPMATMBLI AOCTAaTOYHOCTY
KanuTana Bbllle MUHUManbHOro ypoBHa B 11,5%

* HedTAHble UeHbl MOCNe BYepawHero 3aMeTHOr0 CHUXEeHUA,
CErofiHa C yTpa HECKONbKO BOCCTaHaBNMBatoTca — Gappenb Brent
TopryeTcs Ha yposHe $123,3

Mbl OXWOaeM OTKpbITUA pblHKa B HebonbWoOM nutce. B TeyeHune AHs
BbiayT ot4éThl Coca Cola (15:30) u Ford Motor (15:15), B 17:00 BbiAeT
MHIEKC LeH Ha xunbe oT Case-Shiller, B 18:00 nHaekc noTpeObUTENbCKOTO
posepus CLIA v nnpekc genosoit akTuBHOCTU PrumoHaa, lMontoc 301070 ¢
TaTHedTb oTumtatoTca 3a 2010 rog no MC®O u US GAAP, a Coser
AMPEKTOPOB NIYKOWNa 06cyanT pa3mep ausupaeHos 3a 2010 roa.
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M3P: Mo utoram I kBaptana poct BB P® coctaBun 4,5%

Poct BBIl Poccun B mapte 2011r. ¢ y4yeTOM OYMLEHHOW CE30HHOCTM
3aMeanunacs no cpaBHeHuio ¢ pespanem u coctasun 4,2%. o utoram xe I
kBaptana 2011r. poct BBI1 coctasun 4,5%.

Mpu 3TOM NPOMNPOM3BOLCTBO BLIPOCNO NO UTOraM KBapTtana Ha 5,9% (pocT
B MapTe - Ha 5,3%). A BOT MHBECTULUMM B OCHOBHOW KanuTaj, HanpoTus,
cokpatunuch Ha 1,5% 3a kBapTan (B mapte - Ha 0,3% ). Bnpouem, o
CHUXEHWUM WHBECTULMIA paHee coobwan u PoccTaT, gaHHble KOTOPOro U
OblnK B3ATbl 33 OCHOBY.

MonoxutensHoe canbao Toprosoro 6anaHca P® seipocno B I kB. 2011r. Ha
3,6% - po 48,2 mapa ponn. IKCNopT ToBapos coctasun 112,6 mapa gonn.,
UMNopT - 64,4 mnpg oonn.

WHdnauma B Poccuum 3a I kB. 2011r. coctaBuna 3,8% (rop Hasaga - 3,2%), B
MapTe Temnbl pocTa LeH 3amegnunucs go 0,6% npotus 0,8% B dhespane C.r.
B rogoBom BbipaxeHuu (MapT K MapTy) MPUPOCT LEeH COXPaHWACA Ha
ypoBHe deBpans c.r. - 9,5% (sHBapb C.r. - 9,6%).

MexpyHapogHble 3010TOBanloTHbIe pe3epBbl banka Poccun ysennuunuco
Ha 8,6 Mipa [OAN. 32 MapT M Ha 23 MApA AOAN. - C HAYana roaa, coobwmno
M3P.

Ncrt.: PBK
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PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u cogepixaiymecs B HeM CBeAeHUA npefHasHayeHbl ans knmeHToB 000 «PUK-®PuHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT PacCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6ba KynuTb UNU NPOAATH LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6O OCYLLECTBUTb KAKYI0-NM60 MHYI0 MHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas Hdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOT0 AHANIUTUYECKOro 0630pa, ABNATCA HAfEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNIOYUTENIbHO MHEHME aBTOPOB OTHOCUTEIbHO aHANIM3UpYeMbIX 06beKTOB. HecMoTpsA Ha To, YTO HacToALWMI 0630p 6bLI COCTABNEH C MAKCUMANIbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABNAIOTCA CYXAEHMEM HAa MOMEHT Nny6nuKauum HacTosAwWwero
aHanuTuyeckoro 063opa n MoryT 6bITb M3MeHeHbl 6e3 npegynpexaeHusn. Hu 000 «PUK-DUHAHCY , HU ero COTPYAHUKMN He HEeCYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWIME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. Konuposaxue,
BOCMPOM3BOACTBO U/MAM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeweHo.
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