25 ANPENSA 2011 [10:00]
NOHEAENbHUK

POCCUINCKAIN PBIHOK

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB
201250 1332.90 124.26 9670.40 1793.96
0.01% 0.14% 0.16% -0.12% 0.75%

B OXMOAHKN OTKPBITA
BOMbUIMHCTBO MVPOBLIX MIMOLLALAOK B MATHM-

Lly 661710 3aKPBITO B CBA3M CO CTPACTHOM MATHALIEN, 11 3HAYMMBIX COBBITUIA OT HUX HE MOCTYNa-
no. CeroaHs Ha asnaTCkix GupKax HabMoaaeTcs pasHoHanpPasneHHas AnHammka. ANoHcKue
VNHOEKChI GanaHCpyIOT MEXOy MPVObINGIO U YOBITKaMmK, B TO BPeMA Kak B KuTae HabnoaaeTcs
yBepeHHbI pocT. Pbioyepc Ha S&P mprbasnseT 0,1%, a LieHbl Ha HEADTb HAXOAATCH Ha YPOB-
He $124,3. 310 co3AaeT NO3UTVIBHLIA 3a0en A4S POCCUIMCKOTO PhIHKA, 1 Mbl OXXUOAEM OTKDbI-
1A pocToM B pamkax 0,5% no nHaexcy MMBB. CerofHs eBponerickime BUp i 3aKpbITbl, YTO
MOXET CHU3WTb aKTVBHOCTb Y4aCTHMKOB. Hanbonee BaxkHbIM COBBITVEM OHSA CTAHET OTHET MO
npofdaxam Hoebix Jomos 8 CLUA.

NBV>KYLLUME GAKTOPHI
Poct . h Mapenune '

- HedpTb Ha BLICOKOM YPOBHE - Cnabas anHamuka B AnoHMm
- Obtovpc Ha S&P B ntoce

W Asunn

MH@ODM&LMOHHOG areHTCTBO

AKUMK nyyLe/xyxxe pbiHKa*

2,15% Martwr
1,75% Monumetann
1,65% BTE
1,48% TatHgt
0,64% WktepPAQ
-0,75% 0rK-3
-0,76% HIMK
-0,82% CyprHera
-0,85% Monoc3onot
-0,98% Aapocpnot

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

ynanock oymaram MarHuta, noaopoXkas-
WM Ha 2,9%. [MpyamHor Ang noavTviea
cTana nyonMkaums CUnbHbIX OMHAHCOBLIX
pesynsLTaToB No utoram 1 keaptana 2011
rofa No POCCUMCKUM CTaHOapTam OTHET-
HOCTM.
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POCCHA

WAL EVMEVETIIY), 22 anpens, pOCCUCKA GDOHOOBLIA PbIHOK

NPOAEMOHCTPMPOBAIT BOCXOLALLIEE ABWKEHME, Ha dDOHEe BBICOKMX LeH
Ha HedTb W METabl, @ Takke MO3UTMBHOMO 3aKPbITUS aMepyiKaH-
CKVX MHOEKCOB, NMepBast MoMoBMHa AHA NPOLLNA MOL 3HAKOM «ObIKOB».
OpHako y)ke nocne obefa B OTCYTCTBME TOProB Ha aMEPUKaHCKMX 1
EBPOMNENCKMX MAoLLIaAKax B CBA3M C BbIXOAHbIM [HEM, POCCUMCKME
VHBECTOPbI PELIVIV 3adOVKCHPOBATE NPVObIb NEPEed BbIXOAHbIMM, B
pesynbTare Ha4anmcb pacnpopaxiy. OaHako Nno UToram OHA MHAEKCHI
3aBEPLUMIM CECCUIO B «3eneHo» 3oHe. VHaexe MMBE seipoc Ha 0,8%.
OnepexaoLLyio OVHaM1KY MPOAEMOHCTPUPOBAIT (DMHAHCOBbIN CeK-
TOP. AKumK CoepbaHka nopgoporkanu Ha 1,2%, Gymarun BT seipocnm
B UeHe Ha 2,4%. CTano U3BeCTHO, YTO npeauaeHToM baHka Mockebl
CTaHeT npefcTasuTens BT, YTO MOXET 03HayaTh MomnyYeHve noyTm
NOMHOMO KOHTPOMS Hafd CTONMYHbLIM GaHKOM.

B HeddbTerasoBoM CEKTOpE Takke B OCHOBHOM MOKynann. Akumn [as-
npoma BeIpOCv B LieHe Ha 0,8%, Bymarn Jlykoiina n Pocredbtn, noanvi-
CaBLUMe COrnaleHys O JoONroCPOYHOM COTRYAHMYECTBE, NMOLOPOKaM
B npenenax 0,1%. B avmHyce» 3ageplumnm Topri Gymarnt CyprytHed-
Terasa nopelesesluvie Ha 0,1%.

Axupm [onoc 30110Ta, KOTopble BCIO HEAENO POCM BCRes 3a UeHamm
Ha OparoueHHbIe MeTanmbl, CHM3MIMCL Ha 0,1%. bymarn MNonmmeTanna,
3HAYMTENBHO NOTEPSABLUVE Ha MPEONOKEHMIN DYKOBOCTBA O HEBbIMTIA-
Te AVBMOEHOO0B, BbIPOCIM Ha 2,5%.

20 anp 21 anp

MINPOBBIE PBIHKIA
Toprin 1a dhoHAoBbIX GMpax CLIA 1 Eeponoi[RNSESRINERS

CBA3M C OTMeHaHrem CTpaCTHOV] MATHALBI.
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6018.30 -0.07 0.91 4.44 6.23 6105.77 4790.04
DAX FepmaHus DAX 7295.49 0.64 2.08 7.59 18.27 7441.82 5607.68
CAC DpaHuus CAC 4021.88 0.43 1.30 3.32 2.48 4169.87 3287.57
ATX ABcTpust ATX 2868.87 0.65 0.89 1.59 6.21 3012.78 2195.28
BEL 20 Benbrus BEL20 2727.67 0.09 1.21 4.50 3.68 2778.02 2288.83
AEX lonnaxpwms AEX 359.01 -0.24 -0.13 0.74 2.19 374.19 301.48
Irish Overall Wpnangusa ISEQ 2956.42 0.65 0.57 5.29 -12.14 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10584.10 0.46 -0.36 0.08 -2.20 11165.00 8563.60
S&P/MIB Uranua SPMIB 21810.70 1.43 -0.11 1.18 -3.56 23273.80 18044.47
PSI 20 MopTyranwvs PSI20 7597.44 -0.21 -2.09 -3.32 -1.99 8202.09 6566.04
Swiss Market LLisenuapus SMI 6457.16 0.19 1.58 3.70 -3.91 6829.98 5934.95
OMX Stockholm 30 LLiBeumns OMX 1141.13 0.05 1.00 3.18 9.90 1182.56 923.13
Budapest Stock BeHrpus BUX 23964.46 -0.52 -0.95 4.06 -2.06 25106.37 20146.50
WSE WIG Monblua WIG 49966.31 -0.42 0.24 4.21 17.96 50501.79 38900.23
ISE National 100 Typums XU100 68691.77 0.18 0.35 6.92 17.75 71776.92 51757.20
PTC Poccus RTSI$ 2047.60 -0.07 5.00 0.30 27.74 2134.23 1224.73
MMBBE Poccus INDEXCF 1793.96 0.75 0.76 -0.75 22.24 1865.25 1194.96
PFTS YkpaunHa PFTS 1044.69 -0.56 -2.44 -7.26 2.84 1154.75 611.78
Prague Stock Yexus PX 1251.60 -0.26 0.94 0.50 -3.17 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32658.86 0.41 0.74 5.80 13.31 33334.55 25833.89
Hermes Ervnet HERMES 500.43 0.25 -4.63 -7.43 -26.48 699.46 466.18
Amepuka

S&P 500 CLLA SPX 1337.38 0.53 1.74 3.37 10.65 1344.07 1010.91
Dow Jones CLUA INDU 12505.99 0.42 1.80 4.06 12.32 12506.06 9614.32
NASDAQ CLUA CCMP 2820.16 0.63 217 5.08 11.95 2840.51 2061.14
S&P/TSX Kanapa SPTSX 13972.02 0.54 1.09 -0.20 14.89 14329.49 11065.53
Merval ApreHTuHa MERVAL 3413.94 2.45 0.20 2.43 40.88 3700.90 2060.18
Bovespa Bpasunua IBOV 67058.02 1.36 0.86 0.55 -3.26 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36816.31 1.03 -1.42 3.95 9.84 38876.76 30074.06
Chile Stock Yunm IPSA 4738.67 0.43 1.77 5.06 23.61 5048.13 3704.58
Asns

NIKKEI FAnoHus NKY 9670.65 -0.12 1.19 1.41 -11.40 11213.45 8227.63
S&P/ASX 200 ABcTpanus AS51 4913.80 1.13 0.61 5.82 0.13 4976.40 4175.70
Hang Seng TOHKOHI HSI 24138.31 1.01 0.52 5.60 12.51 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2989.55 -0.70 -2.22 0.39 0.20 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 19610.59 0.04 1.15 9.02 11.59 21108.64 15960.15
Jakarta MHpoHesus JCI 3790.50 -0.28 1.61 7.75 29.52 3813.18 2502.05
Kuala Lumpur Manaiaus KLCI 1525.65 0.19 -0.15 0.67 14.13 1576.95 1243.86
Straits Times CuHranyp FSSTI 3197.22 0.08 1.68 412 6.98 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1104.25 -0.09 1.25 6.41 46.34 1113.63 720.47
TAIEX TaviBaHb TWSE 8961.26 -0.09 2.83 4.07 11.95 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4706.54 0.38 3.32 7.02 28.74 4724.57 3239.42
NZX All Hosas 3enangus NZSE 787.89 0.48 1.16 3.55 2.78 788.34 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6018.30 14.77 1.11 8.54 1.93
DAX FepmaHusa DAX 7295.49 13.18 0.70 37.62 1.57
CAC dpaHums CAC 4021.88 12.21 0.77 6.92 1.30
ATX ABcTpus ATX 2868.87 16.11 0.85 5.86 1.15
BEL 20 Benbrus BEL20 2727.67 14.65 0.87 6.02 1.18
AEX Fonnanpnsa AEX 359.01 12.03 0.67 15.09 1.39
Irish Overall Npnangusa ISEQ 2956.42 #N/A N/A 0.66 #N/A N/A 1.28
IBEX 35 NcnaHus IBEX 10584.10 9.18 1.07 3.46 1.31
S&P/MIB Ntanusa SPMIB 21810.70 11.49 0.66 120.72 0.87
PSI 20 MopTyranus PSI20 7597.44 12.20 0.90 7.80 1.23
Swiss Market LLseiuapus SMI 6457.16 15.16 1.74 10.17 2.24
OMX Stockholm 30 LLiseuusn OMX 1141.13 13.99 1.67 21.86 2.20
Budapest Stock Benrpus BUX 23964.46 14.87 0.99 4.03 1.41
WSE WIG Monblua WIG 49966.31 14.44 1.07 8.63 1.65
ISE National 100 Typuusi XU100 68691.77 11.90 1.35 16.27 1.80
PTC Poccus RTSI$ 2047.60 9.51 1.51 6.30 1.34
MMBBE Poccus INDEXCF 1793.96 9.63 1.55 6.11 1.41
PFTS VKpauvHa PFTS 1044.69 41.20 1.06 #N/A N/A 2.16
Prague Stock Yexus PX 1251.60 12.16 1.76 6.23 1.61
Adopuka

FTSE/JSE IOAP JALSH 32658.86 15.52 1.58 10.37 2.40
Hermes Ervnet HERMES 500.43 15.42 1.31 6.12 1.02
Amepuka

S&P 500 CLUA SPX 1337.38 15.46 1.40 8.84 2.28
Dow Jones CLUA INDU 12505.99 14.14 1.45 9.77 2.81
NASDAQ CLLUA CCMP 2820.16 35.59 1.96 12.50 2.94
S&P/TSX KaHnapa SPTSX 13972.02 20.80 2.08 16.76 217
Merval ApreHTuHa MERVAL 3413.94 12.57 0.79 5.98 1.49
Bovespa Bpasunusa IBOV 67058.02 11.26 1.41 8.27 1.65
Bolsa Mekcuka MEXBOL 36816.31 17.20 1.54 9.63 2.63
Chile Stock Hunm IPSA 4738.67 18.35 1.86 10.48 2.63
Asns

NIKKEI AnoHus NKY 9670.65 17.53 0.62 6.74 1.27
S&P/ASX 200 ABcTpanusi AS51 4913.80 17.90 1.95 14.96 2.10
Hang Seng COHKOHI HIS 24138.31 12.97 2.50 7.70 1.86
Shanghai SE Comp Kutai SHCOMP 2989.55 17.19 1.60 #N/A N/A 1.08
BSE SENSEX 30 NHpunsa SENSEX 19610.59 17.77 2.15 12.00 3.37
Jakarta NHpoHe3usa JCI 3790.50 19.10 2.08 15.28 3.27
Kuala Lumpur Manawnans KLCI 1525.65 16.79 2.46 307.68 2.36
Straits Times CuHranyp FSSTI 3197.22 11.35 1.50 17.96 1.68
THAI SET 50 TaunaHg SET 1104.25 14.54 1.15 8.93 2.12
TAIEX TanBaHb TWSE 8961.26 15.03 1.26 12.77 1.71
KRX 100 lOxHasn Kopest KRX100 4706.54 13.24 1.13 10.69 1.57
NZX All HoBasi 3enaHgus NZSE 787.89 43.75 1.10 8.29 1.56

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 124.25 0.21 0.65 7.65 34.72 126.47 7413
WTI CLA 112.55 0.23 2.1 6.24 22.40 114.05 73.51
Me4yHoe Tonnso HOA 321.21 0.40 -0.38 4.58 30.65 333.00 202.85
ras NGA 4.42 0.14 5.09 -1.60 -17.47 5.50 3.81
BeHsuH XBA 331.93 0.32 0.92 8.85 35.73 333.12 201.22
[paroueHHble MeTannsbl

3onoTo GOLDS 1517.50 0.71 1.48 6.14 31.09 1517.55 1146.47
Cepebpo SILV 48.77 3.22 12.34 30.64 166.08 48.78 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26880.00 1.90 2.77 2.05 -0.57 29029.00 17945.00
AnOMUHUIA LMAHDY 2734.00 0.59 2.22 6.28 19.48 2731.85 1826.00
Megnb HGA 438.70 -0.72 2.56 -1.09 23.46 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 639.10 0.06 1.01 -4.04 36.65 782.00 416.60
Kodbe KCA 294.55 -1.64 1.19 6.84 112.83 302.50 135.10
MweHnua CA 761.50 2.28 1.60 9.49 87.68 788.75 374.50
Cos SA 1394.00 0.31 3.78 1.86 39.85 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9518 0.28 1.30 3.02 517 1.0853 0.9455
USD-MXN USDMXN 11.6050 0.00 1.27 3.34 4.71 13.3849 11.5665
USD-BRL USDBRL 1.5662 0.64 1.30 6.37 11.79 1.9153 1.5622
USD-CLP USDCLP 467.2400 0.43 1.19 2.91 11.62 553.5200 465.1300
USD-COP USDCOP  1782.5000 -0.03 0.89 4.73 9.61 2048.1800 1776.2000
USD-PEN USDPEN 2.8199 -0.07 0.09 -1.32 0.85 2.8580 2.7630
USD-CRC USDCRC  499.3900 -0.03 0.08 0.10 2.27 548.3351 499.1501
USD-ARS USDARS 4.0779 -0.12 -0.48 -1.01 -5.07 4.0827 3.8673
Azusa
USD-JPY USDJPY 82.1200 -0.29 0.66 -0.95 14.42 94.9900 76.2500
USD-HKD USDHKD 7.7717 -0.02 0.07 0.30 -0.10 7.8070 7.7502
AUD-USD AUDUSD 1.0725 -0.12 2.06 4.53 15.71 1.0776 0.8067
NzZD-USD NzZDUSD 0.8006 -0.14 1.21 6.26 10.67 0.8038 0.6561
USD-SGD USDSGD 1.2347 -0.01 0.99 2.13 10.72 1.4212 1.2317
USD-TWD USDTWD 28.9010 0.00 0.64 1.93 8.29 32.5000 28.7550
USD-KRW USDKRW  1081.7000 -0.08 0.62 3.00 2.04 1277.8500 1078.3000
USD-PHP USDPHP 43.2150 -0.17 0.19 0.26 2.35 47.1270 42.3000
USD-IDR USDIDR 8610.0000 0.15 0.79 1.24 4.62 9385.0000 8610.0000
USD-INR USDINR 44.4950 -0.29 -0.08 0.40 -0.22 47.7450 43.9750
USD-CNY USDCNY 6.5150 -0.11 0.21 0.65 4.78 6.8336 6.5076
USD-MYR USDMYR 2.9948 0.35 0.96 1.06 6.27 3.3665 2.9916
USD-THB USDTHB 29.9400 -0.07 0.60 1.10 7.55 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4562 0.01 2.30 3.36 8.81 1.4649 1.1877
GBP-USD GBPUSD 1.6510 0.01 1.49 2.92 6.81 1.6599 1.4231
USD-CHF USDCHF 0.8855 0.07 1.23 3.88 21.16 1.1731 0.8781
USD-SEK USDSEK 6.0893 0.27 3.52 4.76 17.44 8.1372 6.0701
USD-DKK USDDKK 5.1211 0.00 2.31 3.36 8.59 6.2632 5.0908
USD-NOK USDNOK 5.3591 0.14 2.23 4.53 9.40 6.7281 5.3058
USD-CZK USDCZK 16.5617 0.01 2.46 5.02 14.77 21.9220 16.5145
USD-SKK USDSKK 20.6902 0.02 2.29 3.35 8.81 25.3490 20.5680
USD-PLN USDPLN 2.7142 -0.04 3.33 5.05 6.88 3.5293 2.6972
USD-HUF USDHUF 181.8900 -0.10 3.61 4.08 8.08 243.1200 179.9600
USD-RUB USDRUB 28.0073 0.01 1.16 1.15 3.92 31.9455 27.8383
USD-TRY USDTRY 1.5180 0.20 -0.36 2.91 -2.09 1.6297 1.3872
USD-ILS USDILS 3.4238 -0.52 -0.17 3.18 9.19 3.9191 3.3870
USD-KES USDKES 83.8500 0.12 0.04 1.30 -8.21 86.8000 76.5600
USD-ZAR USDZAR 6.7089 0.16 1.95 2.09 9.45 8.0801 6.5577
USD-MAD USDMAD 7.7967 0.17 1.86 2.75 7.08 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1955.20 0.05 -0.33 -4.36 14.98 2090.00 1400.01
[asnpom Poccus GAZP RX 236.72 0.80 3.89 6.15 35.42 247.47 142.09
PocHedhTb Poccus ROSN RX 251.58 -0.09 1.70 -6.08 4.09 276.20 177.35
CypryTHedTeras Poccus SNGS RX 29.71 -0.08 1.05 -2.28 1.89 36.18 24.61
TatHedTb Poccus TATN3 RX 188.51 2.18 5.42 3.06 28.90 197.00 119.62
[a3npoMHedTb Poccus SIBN RX 148.17 1.16 6.39 -2.20 -8.47 165.00 101.00
Hoeatak Poccus NOTK RX 374.37 0.00 -1.29 -0.11 88.14 390.00 168.00
Exxon CLUA XOM US 86.36 0.83 3.50 3.28 24.73 88.23 55.94
Chevron CLUA CVX US 108.13 0.30 3.10 1.26 30.80 109.94 66.83
BP AHrnuns BP/ LN 460.60 -1.21 0.12 -4.75 -28.00 650.20 296.00
Total ®dpaHuus FP FP 42.05 0.42 0.98 -1.23 -1.31 44 .55 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 103.97 1.36 -1.95 -2.82 23.16 110.95 63.81
BTB Poccus VTBR RX 0.09 2.26 -0.40 -3.29 20.97 0.11 0.07
HSBC AHrnuns HSBA LN 659.60 1.20 0.96 1.81 -3.28 739.50 595.20
é:g;ég%”o CLUA JPM US 44.68 0.27 -0.64 -2.57 -0.58 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.24 0.72 -0.78 -3.33 -17.27 10.53 7.11
Bank of America CLWA BAC US 12.31 0.33 -6.25 -7.72 -33.21 18.44 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1776.70 0.01 7.44 6.15 26.34 1997.00 1222.68
Monumetann Poccus PMTL RX 544.10 2.10 -9.24 0.76 77.63 749.95 286.00
Goldcorp CLUA GG US 55.67 1.35 3.17 13.84 37.80 55.80 38.07
Barrick Gold CLUA ABX US 55.63 1.50 414 8.00 37.49 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7698.00 0.4 -0.05 276 37.82 7980.00 4350.00
HIIMK Poccus NLMK RX 113.88 -0.04 1.86 -10.22 5.59 151.20 79.50
MMK Poccus MAGN RX 28.61 0.55 1.54 -10.57 -8.60 38.00 20.81
CesepcTanb Poccus CHMF RX 532.50 0.83 1.91 -4.11 37.54 598.58 294.36
Pacnapckas Poccus RASP RX 190.28 0.88 -1.98 -4.63 -9.93 240.00 114.51
BHP Billiton AHrnus BLT LN 2549.50 0.61 1.23 8.58 20.89 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4402.50 0.82 1.21 3.75 17.71 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 52.03 1.82 1.52 -1.57 7.33 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.45 0.47 0.95 0.58 -14.57 1.83 1.35
Ork-5 Poccus OGKE RX 2.54 0.52 -1.26 -0.36 1.60 3.03 2.1
Ork-3 Poccus OGKC RX 1.34 0.16 0.16 -0.42 -35.68 2.15 1.14
+Moc3Hepro Poccus MSNG RX 2.80 0.22 -2.65 -5.77 -26.51 3.91 2.71
E.ON AG FepmaHua EOAN GY 22.25 0.77 -0.82 3.87 -21.21 28.77 20.21
GDF Suez ®dpaHuma GSZ FP 27.16 -0.28 0.22 -2.21 -1.29 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.11 0.66 -0.81 0.10 -2.95 6.50 4.50
Exelon CLWA EXC US 40.65 0.27 1.12 0.15 -7.51 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

KoMnanus Crpara Tukep TekyLwlas . l/IameHeHre M3ameHeHve 3a  UameHeHvne V3ameHeHne Makcumym 3a  MuHuMym 3a
KOTMPOBKaA 3a feHb,% Hepento % 3a mecau,%  3arom,% 52 Hepenu 52 Hepenu
Tenekom
Poctenekom Poccus RTKM RX 169.84 0.98 1.48 -1.29 29.38 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
MTC Poccus MTSI RX 256.88 0.73 0.00 -0.64 -2.23 271.50 217.00
YpanceasbuHdopm  Poccus URSI RX 1.65 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
AT&T CLUA TUS 30.68 1.83 1.29 6.34 16.88 31.00 23.78
Vodafone Group AHrnus VOD LN 169.05 -4.30 -3.65 -4.25 13.92 185.00 126.50
Telefonica WcnaHus TEF SQ 17.61 -0.65 -1.12 -1.01 1.38 19.69 14.67
Ynobpenus
Ypankanui Poccus URKA RX 234.42 0.62 3.32 0.81 85.14 250.00 93.30
gztsisar:izwa‘: CLUA POT US 57.96 1.19 3.15 1.28 58.30 63.97 27.95
Mosaic CLUA MOS US 76.77 1.32 1.70 -2.60 42.75 89.24 37.68
ToproBble ceTu
Marnut Poccus MGNT RX 3714.10 2.74 -1.68 -7.12 45.92 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 244.65 0.82 -0.94 -6.97 -6.79 355.00 220.01
Tesco AHrnmns TSCO LN 395.30 -0.55 -2.67 1.76 -12.29 454.90 364.90
Carrefour OpaHums CAFP 31.09 0.50 0.18 -1.66 -18.03 41.28 29.83
ABTOMOGUNECTPOEHNE
ABToBa3 Poccusi AVAZ RX 28.97 1.50 -2.78 -6.72 97.63 39.89 11.00
Ford CLUA FUS 15.43 2.25 4.19 2.80 8.59 18.97 9.75
AsuanuHumn
Aaspocpbnot Poccus AFLT RX 70.13 -0.03 -3.12 -4.25 11.34 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.94 -0.17 -0.57 1.32 18.06 17.93 10.19

* LleHa akumn ykasaHa B OpVH'l/IHaﬂbHOVI BanoTte

[HanHble Bloomberg

¥ Asunu
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1955.20 2389.46 22.21% 56.52% 0.00%
[asnpom Poccus GAZP RX 236.72 253.72 7.18% 62.50% 6.25%
PocHedTb Poccus ROSN RX 251.58 291.79 15.98% 61.90% 4.76%
CypryTHedTeras Poccus SNGS RX 29.71 33.22 11.84% 25.00% 16.67%
TaTHedTb Poccus TATN3 RX 188.51 165.59 -12.16% 14.29% 57.14%
[asnpoMHedTb Poccus SIBN RX 148.17 162.34 9.56% 31.58% 15.79%
Hoeatak Poccusa NOTK RX 374.37 426.57 13.94% 57.14% 0.00%
Exxon CLUA XOM US 86.36 91.18 5.58% 43.48% 4.35%
Chevron CLUA CVX US 108.13 121.08 11.97% 75.00% 0.00%
BP AHrnus BP/ LN 460.60 553.72 20.22% 46.34% 7.32%
Total dpaHumsa FP FP 42.05 49.12 16.81% 53.66% 7.32%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 103.97 133.50 28.40% 96.43% 0.00%
BTBE Poccus VTBR RX 0.09 0.10 1.62% 44.44% 11.11%
HSBC AHrnns HSBA LN 659.60 792.50 20.15% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 44.68 55.60 24.44% 85.71% 0.00%
Banco Santander Mcnanusa SAN SQ 8.24 10.05 21.97% 57.45% 12.77%
Bank of America CLUA BAC US 12.31 17.80 44.63% 52.78% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1776.70 1666.56 -6.20% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 544.10 623.10 14.52% 40.00% 20.00%
Goldcorp CLUA GG US 55.67 66.68 19.78% 86.36% 4.55%
Barrick Gold CLUA ABX US 55.63 66.99 20.41% 86.21% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7698.00 7956.93 3.36% 50.00% 5.56%
HIIMK Poccusa NLMK RX 113.88 140.18 23.09% 27.27% 18.18%
MMK Poccus MAGN RX 28.61 39.24 37.16% 61.54% 7.69%
CeBepcTanb Poccus CHMF RX 532.50 647.93 21.68% 60.00% 6.67%
Pacnapgckas Poccus RASP RX 190.28 273.33 43.65% 61.90% 4.76%
BHP Billiton AHrnus BLT LN 2549.50 2842.00 11.47% 51.72% 6.90%
Rio Tinto AHrnns RIO LN 4402.50 5292.15 20.21% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 52.03 72.51 39.37% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.45 1.97 36.56% 83.33% 0.00%
Ork-5 Poccusn OGKE RX 2.54 3.25 27.77% 66.67% 16.67%
Ork-3 Poccus OGKC RX 1.34 2.04 51.57% 66.67% 11.11%
+Moc3Hepro Poccus MSNG RX 2.80 4.44 58.47% 75.00% 8.33%
E.ON AG epmanua EOAN GY 22.25 23.98 7.76% 40.48% 23.81%
GDF Suez dpaHumsa GSZ FP 27.16 31.20 14.90% 57.58% 9.09%
Iberdrola Wcnanusa IBE SQ 6.11 6.76 10.58% 47.06% 11.76%
Exelon CLUA EXC US 40.65 42.92 5.59% 19.05% 19.05%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 169.84 143.50 -156.51% 7.69% 46.15%
Bonrarenexkom Poccus VTEL RX 163.11 153.70 -5.77% 16.67% 0.00%
MTC Poccusi MTSI RX 256.88 #N/A N/A - 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.65 1.58 -4.42% 14.29% 14.29%
AT&T CLUA TUS 30.68 32.30 5.27% 57.58% 0.00%
Vodafone Group AHrnvs VOD LN 169.05 195.27 15.51% 62.86% 11.43%
Telefonica Vcnanua TEF SQ 17.61 19.81 12.48% 55.32% 12.77%
Ypob6penus
Ypankanwii Poccusi URKA RX 234.42 203.19 -13.32% 42.86% 14.29%
gztii?cigifaf CLUA POT US 57.96 62.90 8.52% 66.67% 3.70%
Mosaic CLA MOS US 76.77 86.07 12.11% 26.32% 5.26%
ToproBble ceTu
Maruut Poccus MGNT RX 3714.10 4167.41 12.20% 50.00% 14.29%
7 KOHTUHEHT Poccusi SCOH RX 244.65 300.52 22.84% 0.00% 36.36%
Tesco AHrnus TSCO LN 395.30 462.52 17.00% 64.44% 11.11%
Carrefour ®paHums CAFP 31.09 37.33 20.06% 41.86% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 28.97 29.35 1.30% 0.00% 100.00%
Ford CWA F US 15.43 19.42 25.84% 57.89% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 70.13 94.12 34.21% 83.33% 0.00%
Lufthansa epmanus LHA GY 14.94 18.42 23.33% 68.29% 2.44%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Tykonn Poccus LKOH RX 1955.20 1663.02 6.37 0.68 4.35 0.92
[a3npom Poccusi GAZP RX 236.72 5603.99 5.68 1.76 416 0.95
PocHedTb Poccus ROSN RX 251.58 2666.29 8.29 1.37 5.68 1.58
CypryTHedTeras Poccusi SNGS RX 29.71 1061.24 9.14 2.02 #N/A N/A 0.87
TatHedpTb Poccus TATNS3 RX 188.51 410.71 10.60 0.89 7.88 1.28
[a3npomMHedTb Poccus SIBN RX 148.17 702.52 7.93 0.76 4.63 1.34
Hoatak Poccus NOTK RX 374.37 1136.70 28.01 9.70 25.19 7.73
Exxon CLWA XOM US 86.36 428.22 13.80 1.23 8.70 2.93
Chevron CLWA CVX Us 108.13 217.07 11.45 1.14 6.89 2.07
BP AHrnua BP/LN 460.60 86.90 #N/A N/A 0.48 10.49 1.50
Total dpaHuus FP FP 42.05 98.80 8.89 0.67 5.08 1.56
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 103.97 2244.40 12.32 2.29 4.31 2.29
BTB Poccus VTBR RX 0.09 993.33 45.48 2.42 #N/A N/A 1.84
HSBC AHrnusa HSBA LN 659.60 116.79 14.56 1.82 2.34 1.33
JPMorgan Chase&Co CLLA JPM US 44.68 177.98 8.73 1.56 #N/A N/A 1.03
Banco Santander VcnaHus SAN SQ 8.24 69.55 8.51 0.98 #N/A N/A 0.91
Bank of America CLWA BAC US 12.31 124.59 11.20 0.95 1.45 0.58
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1776.70 338.69 39.51 8.15 35.02 3.94
Monumetann Poccusa PMTL RX 544.10 217.30 49.80 8.68 32.05 7.09
Goldcorp CLWA GG US 55.67 44.82 35.92 10.78 23.11 2.20
Barrick Gold CLLA ABX US 55.63 55.57 17.25 5.03 13.30 2.91
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7698.00 1467.45 10.64 3.72 9.69 3.65
HITMK Poccus NLMK RX 113.88 682.51 19.41 2.92 17.02 2.52
MMK Poccus MAGN RX 28.61 319.70 44.70 1.47 9.58 1.1
CeBepcranb Poccus CHMF RX 532.50 536.60 14.00 1.41 10.32 2.73
Pacnapckas Poccusa RASP RX 190.28 148.57 21.67 7.54 17.30 3.54
BHP Billiton AHrnua BLT LN 2549.50 158.30 13.69 3.75 9.60 417
Rio Tinto AHrnusa RIO LN 4402.50 90.33 9.88 2.52 7.61 2.44
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 52.03 267.50 9.08 3.38 7.94 2.37
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.45 417.31 11.46 1.41 7.83 0.94
Ork-5 Poccusa OGKE RX 2.54 89.84 24.19 2.05 13.56 1.47
Ork-3 Poccus OGKC RX 1.34 63.81 14.24 1.55 8.42 0.61
+MocOHepro Poccusa MSNG RX 2.80 111.27 12.78 0.76 #N/A N/A 0.57
E.ON AG lepmanna  EOAN GY 22.25 44.52 6.34 0.46 3.82 1.02
GDF Suez ®paHuus GSZ FP 27.16 61.11 12.87 0.70 5.52 0.97
Iberdrola WcnaHus IBE SQ 6.11 35.58 11.22 1.07 #N/A N/A 1.15
Exelon CLLA EXC US 40.65 26.90 10.01 1.44 5.13 1.98

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 169.84 123.76 30.99 1.97 9.98 2.24
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 256.88 512.05 12.73 1.56 4.89 3.99
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.36 1.24 3.45 1.90
AT&T CLLUA TUS 30.68 181.36 14.27 1.45 5.12 1.61
Vodafone Group AHrnns VOD LN 169.05 87.03 7.83 1.96 6.93 0.98
Telefonica Mcnanus TEF SQ 17.61 80.37 7.85 1.31 4.79 3.25
Ypo6peHus

VYpankanun Poccus URKA RX 234.42 498.00 29.57 9.54 23.01 8.77
gztsii':ci:xa‘: CWA  POTUS 57.96 49.51 28.18 7.85 17.12 7.27
Mosaic CLWA MOS US 76.77 34.28 20.31 3.83 17.21 3.12
ToproBble ceTu

Marnur Poccus MGNT RX 3714.10 330.46 35.38 1.52 27.54 6.85
7 KOHTUHEHT Poccusa SCOH RX 244.65 18.35 13.72 0.46 4.06 1.11
Tesco AHrnus TSCO LN 395.30 31.79 11.94 0.52 7.58 1.92
Carrefour ®OpaHuus CAFP 31.09 21.12 55.43 0.24 5.70 2.10
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 28.97 40.22 #N/A N/A 0.44 #N/A N/A 20.68
Ford CLWA FUS 15.43 58.37 8.25 0.41 5.23 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 70.13 77.89 30.71 0.82 11.82 2.86
Lufthansa lepmanna  LHA GY 14.94 6.84 6.05 0.25 2.27 0.83

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 21.04.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
TparcKpeanTbank — Aspopa 0 A P RWR 77047 104.76 2.07% -9.03% 473%  B45%  1457%  555%  -40.15%
AbconioT — TakTika 0O A P RW 1099.35 34.62 157% -1.84% 031%  -1383% -7.88%  -1227%  -2271%
TparcKpeautBank —Jokovorie O C P RUR 1389.58 8.05 151% 5.40% 1.49% 085%  -191%  -7.50%  28.59%
Aconior — MepcnexTusa 0O ”W P AW 1411.76 55.10 1.33% -153% 2.21% 184%  1488%  1275%  -2.85%
3eHuT — [oxoHbit O A P RWIR 6727829 1052.57 122% 2.32% 4.86% 422%  2129%  2424%  -751%
A6coniot — Jlosepue 0O C P RW 2153.85 319.34 1.18% 0.92% 5.02% 402%  11.89%  28.88%  26.94%
3eHuT — MNepcnekTuBHbIA 0] A P RUR 6931.82 162.03 1.14% -2.24% 4.80% 4.54% 28.80%  36.05% -11.27%
3eHuT — [loxoHsiit I O A P AW 9160.82 496.71 1.03% 2.07% 4.74% 485%  1977%  19.08%  -3.24%
3eHuT — BanioTHbii 0 A T USD 1166.72 145.46 0.83% -351% 3.39% 419%  1161%  17.91%  -7.43%
SHEproTPaHCOaHK — FHTaps - 0O A P R 167512 2856 076%  -184% 131%  095%  855%  1139%  67.48%
POCCUMUCKME aKLIMK
LieHTp-iHBecT — Mepsbiii 0O A P RW 192.65 48.27 0.54% -0.08% 0.67% 002%  1328%  18.33%  -27.80%
IetpokommepL — AKLm 0 A P RUR 636.03 73.21 0.48% 0.56% 1.43% 2.30% 9.03% 11.02% -37.30%
LleHTp-iBecT — Bropoit 0O O P RW 1560.96 19.24 0.28% 0.38% 1.46% 171%  578%  1205%  28.65%
TpaxcKpeputbatk — Maructpans O o] P RUR 1185.35 293 0.26% -0.62% 0.50% 2.28% 3.66% 3.75% 8.70%
CraBsHoK/t KpepuT — O A P R 45710.36 10.70 0.23% 1.82% -2.58% 265%  6.44%  11.25%  79.90%
CnaBsHcKuit
SHeproTpanobank — raps - 0O A P RUR 86633879 5.00 0.07%  -0.84% 0.76% 079%  1073%  1251%  -35.84%
3HEepropecynchbl
Metpokommepy, — KopriopatveHbii O C P RUR 524.91 2.89 0.06% 0.28% 0.70% 0.05% -0.86% 1.77% -49.83%
MleTpokouvepy — QoA aKIVBHO0 o p RuR 1002.33 0.60 0.02% 0.39% 0.23%
VNpaBneHns
TaronpGank — Gou 0 0 P RR 1611.43 8,67 0.02% 0.10% 0.51% 164%  426%  629%  37.12%
CTabunbHOro foxona
Btk ra Kpacriix Boporax — 0O C P RUR 1780649 50.32 000%  000%  378%  -287% 797%  1261%  547%
YHuBEpCanbHbIi
["a3npom6aHk — ArpecCcuBHbIt* 0 A P RUR 22963.72 523.83 0.00% 0.15% 1.10% 0.36%  16.47%  16.68% 24.72%
l"a3npombaHk — KoHcepsatieHbiA® 0 P RUR 4031.68 51.45 0.00% -13.23% -12.51% -14.67%  -26.16%  -17.53% -2.38%
E:ZZSS:éaHK — Crpaxossie M 0 P RUR 531300 293,57 000%  0.23% 1.18% 223%  047%  461%  30.16%
3eHUT — BeiHble LeHHOCTI" 0O T T RWR 6027203 506.91 0.00% 2.60% 4.46% 247%  740%  17.39%  6542%
3enut — OcHoga kanutana* 0 A P RUR 2836.38 102.91 0.00% -1.69% 3.28% 5.18% 19.93%  23.38%
3eHuT — Twxas rasans” 0O O P RW 6013222 218.48 0.00% 0.11% 1.94% 214%  742%  1267%  27.07%
Kpocc — KoHcepeaTueHsii* O A P RUIR 13988560 189.26 0.00% 0.00% 354% 145%  1168%  1530%  50.91%
Kpocc — CoanaHcupoBaHHbiit* 0O A P RWIR 6100801 28.14 0.00% 0.00% 2.95% 254%  1245%  16.30%  53.30%
M2M Mpaiiaer Bak — 0O C P R 492770 21881 000%  001% 097%  240%  698%  18.19%
CHanaHcMpoBaHHbIR*
M2M Mpaiiser Bak — 0 0 P RUR 1235248 116.20 000%  042% 096%  268%  497%  9.86%
CrabunbHblit*
M2M MpaitseT Bank — o 5 o o o o
e A P RUR  5886.00p. 47759.64% 0.00% 0.03% 0.88% 25%% A% oo
Kpocc — VIHBECTULMOHHbII* o] P RUR 119073.83 17.99 0.00% 0.00% 461% 2.04% 14.61%
Z:;j’;””ﬁa“ —®ouppocowiokux o p p RUR 1196.18 3157 0.00% -0.04% 2.12% 553%  16.04%  2658%  2.11%
Tatqougbak — Gowgsonotoi O C P RUR 1620.82 11.44 001%  -0.09% 2.17% 523%  1821%  30.66%  48.72%
MeTpokommept — 3 O C P AW 1150.54 54.31 -0.13% 0.20% 065%  210%  -482%  -1.02%  -39.04%
MeTpokomMepy — 2 0O C P AW 2676.36 620.70 -0.18% 0.48% 018%  -1.10%  -3.23%  064%  -30.13%
MeTpokommepL — 1 0 C P RW 1784.12 225.69 -0.22% 0.19% 068%  213%  -484%  -090%  -34.14%
MetpokommepL; — O6nuraLmm 0 0 P RUR 837.50 8.42 -0.32% 0.03% -0.30% 141%  -3.40% 1.22% -22.14%
ABconior — JloxogHii 0O O P RW 1900.72 277.09 035%  -0.25% 0.85% 284%  4.93%  11.36%  42.70%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



