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FfoBOpPAT Ha pblHKEe

. OmnTtpuin  PbibonoBnee npoaan AnekcaHapy Hecucy w  AnekcaHapy MamyTty
ocTaBaBlMecs y Hero 10% «Ypankanusa», obbsBuna KoMmnaHusa., Ha LSE Takon nakeT cTouT
$1,7 mnpa. Ha 3Tol HOBOCTU «Ypankanuin» noaopoxan Ha 3,7%. Mocne 4yepeabl caenok
CTPYKTypa CO6CTBEHHOCTM TakoBa: 25 nMpOUEHTOB aKuuMi Ypankanuvs no-npexHemy
npuHaanexuT komnaHum CynerimaHa KepuMoBa, Tpu koMnaHum AnekcaHapa Hecuca tenepb
BnaaewT B cymme 17,7 % akuun, dunapet ManbyeB Bnageet 15 npoueHTamMun akuumi u
AnekcaHap MamyT - 3,5 % akuuii.

. MarHuT coobwimn o gaTte 3aKkpbITUA peecTpa ANs yvyacTus B cobpaHuMM akUMOHEPOB U
BbiNnaTbl AnBnaeHAoB 3a 2010 r. n nepsbin kBapTan 2011 r. 310 6 Mas.

. B 6nmxanwme mecsaubl "PocHedTb" paccuuTbiBaeT BblKYNUTb COBCTBEHHbIE akuUUU Ha
$100-200 MnH., coobwmna koMnaHusa. Yactb 6ymar — 11,3 MAH. akuMi yxe BbiKynuna
100%-Has «BHy4dka» «PocHedTn» OO0 «PH-pa3BuTME», CyMMa caenku coctaBuna $104
MAH.. YacTb akuuMin KoMmnaHus npuobpena Ha pbiHKe; a 669 000 6ymar, uman 0,006%
Kanutana, — Yy ApPYyroih cTpykTypbl «PocHedTn», OO0 «PH-cTtpon». B pesynbTate «PH-
pasBuTMe» yBennuyuia AoN B FockomMnaHum ¢ 9,42 go 9,53%. MpuunHbI KOMMaHUa He
06BACHSAET, 3a59BNAS NYLWb, YTO MOKYMKN OTpaxatkT YBEPEHHOCTb pykoBoAcTBa «PocHedTn»
B CYLLECTBEHHOW HeAOOLIEHEHHOCTM KOMMAaHWM PbIHKOM W MepCcrneKkTMBaxX pocTa ee aKuuid.
Bo3moxHO, 3Tm 6ymarn 6yayT SBNATbCSA BO3HArpaxaeHweMm Ans MeHeoXXepoB, B CBeTe
npeacroswen caenkm ¢ 6putaHckon BP.

Poccunckmm pblHOK: BHeWHUn poH

BuepalwHnin AeHb OKa3ascCs Ha peaKkoCTb npeackasyembiM. Becb AeHb poccuiickui
pbIHOK 3aHWUMaNCs BOCCTaHOBJEHWEM rMocfe najeHusa pAHeMm paHee. He nomMewana
OBWXKEHUIO HaBepx Jaxe najatwlwas HedTb, KoTopas mnpeojonena BHW3 ypoBeHb 120
aonnapoB. K KOHUY AHSA POCTYy POCCUMIACKOrO pbiHKa rnomorna AMepuka, U1 uHaekc MMBB
3aKpbiiics Bbiwe ypoBHS 1750 nyHktoB (+2,42% 1755 n.). WHaekc PTC BbIpoC 4yTb
MeHblue, Ha 1,95% (1988 n.).

B TeueHue gHS ABUXeHWe 6bI10 pa3HOHamnpaBfeHHbIM. YyBCTBYETCS, YTO BbIXOAST U
3aXoAAT KpynHble urpoku. K KoHUY AHS MoAHMMATbLCA Hadan BecCb pblHOK. [lopagosan
HedTerasosbii cekTop: TaTtHedpTb +6,13%, PocHedTb +4,8%, lasnpom +3,1%. Ha
HOBOCTSIX 06 M3MEHEHUWN CTPYKTYpPbl aKLUMOHEPOB N BO3MOXHOW OTMEHE UMMOPTHbIX MOLLIUH
EC, Bbipocnin akumu Ypankanus (+4,2%). BaHKOBCKMA CEKTOp HE CTOMb YCMELleH,
Cb6epbaHk 1 BTB nogopo)anu npuMepHo Ha 1%. YAUBASIET X 3aBUCUMOCTb OT HEPTSAHbIX
KOTMpOBOK. Mpogaxwun 6bnn 3aduKcuMpoBaHbl B akuuax putennepa MarHuT. EAMHCTBEHHOE
UTO MOXeT OOBACHUTL ABUXEHMe, 3TO coobleHne Ha 3anagHblX MHDOPM. fieHTax o
cobpaHum akumoHepoB. 3awuTHble 6ymarn "MonumeTtanna" cHuM3uNucb Ha 1,75% Ha doHe
ctabunusauum KOTMPOBOK (DbOUYEpPCOB Ha AparMeTasnibl.

B CLUA ¢doHpoBbie NaoWAAKM OTXOAMIM OT BYEpaLlIHMX HOBOCTEW, U OblNM 3aHATbI
aHanM3o0M nepBblX AaHHbIX Ce30Ha OTYETHOCTU. A OH MNoka He cunbHO paayeT. Alcoa
pa3oyapoBana npogaxamu, Texas Instruments n Harley-Davidson ucnbiTbiBaloT TPYAHOCTH
C NpOM3BOACTBOM, M3-3a CpbiBa NOCTaBOK U3 AnoHun. AMepukaHckuii 6aHk Goldman Sachs
Group Inc. cokpatmn uuctyto npmbbinb, OAHAKO pe3ynbTaT oOKasascs syylle MporHo3oB
pbliHKa. CUnbHbIMK OKa3anuck pesynbtatel Johnson & Johnson. , 4To nomMorno nHaekcy Dow
Jones npubasutb 0,5%. Kpome TOro, nmoaaepx Ky pbiHKY OKasasa CuAbHas CTaTUCTUKA
pblHKa Xunbsa: yncno HosocTpoek B CLUA B mapTte 2011 roga ysenuuunocb Ha 7,2%
OTHOCUTENbHO npeablaywero mMecsua. EBponelickne pbIHKWM akUM pocnn MoA BAUSHUMEM
KPaTKOCPOUYHbIX TeXHUYecknx (akTopoB, a Takxe Ha doHe GnaronpusaTHOM MHbOpMaLmm
WHOEKCOB AeN0BOro KavMaTta B npombiwnieHHocT EMC n npousBoAcTBa B CTPOUTENLHOM
cekTope EBpO30HHbI.

LUeHbl Ha HedTb NPOAO/IKWAM  CHUMXKEHME U BYepa, OPMEHTUPYSACb Ha
MaKpO3KOHOMUYECKYHO CUTyauuto, HamepeHne areHTCTBoM S&P noHusuTb penTtuHr CLUA, a
Takxe npobnembl MopTyranum un peumn. B 3TO Xe BpeMs WUIHOPUPYETCS CUTyauus Ha
BnvxxHem BocToke, KoTOpas MpOAO/IKAEeT OCTaBaTbCA HanpshkeHHon. Takum obpasom,
MOXHO HafesTbCA Ha HEKOTOpOe ABWXEeHUe BBepX, B TOM uucrie u cerogHsa. K ToMmy xe
npoAos/HKaeT AelleBeTb A0nAap.

SANOHCKMI PbIHOK CErofHs TakXe OMTUMUCTUYEH, KakK WU aMEPUKAHCKUI HaKaHyHe.
MHpekc Nikkei npubaBnsetr noutn 2%. [pyrve asuaTckme nnowanky 6onee CKpPOMHbI,
pacTyT B npegenax npoueHTa. Ho oHM 1M He npocedanun Tak CUIbHO BO BTOPHUK. B uenom
YTPeHHSS A3nst AEMOHCTPUPYET 340POBbI/i ONTUMU3M.

MporHo3 Ha ceroaHs: Mbl HageeMcs Ha pOCT KOTUPOBOK HedTU, 04HAKO
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HakaHyHe:

WHdekcsl MSCI

MSCI World 1,3245 057%N
MSCI North America 14151 0.69% N
MSCI Europe 9485 0.48%N
MSCI Pacific 2,156.0 -1.16% K4
MSCI EM 1,166.4 0.37% Y
MSCI BRIC 363.87 0.62% Y
MSCI Russia 1,05451  2.71%[Y

OcHogrble uHdexcsi CLUA

Dow Jones 12,266.8 0.53%
S&P 500 1,3126 057%N
OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 1,755.6  2.42% N
Wrpekc PTC 1,988.1  1.95% Y
Ompacnessle poccutickue hoHA08bIE UHOEKChI

MMBB-MalumHocTpoeHne 25746 0.86% Y
MMBB-Metannyprus 54230 2.22%N
MMBB-Hedb 1 a3 3,3095 3.35% Y
MMBB-ToTpeb. cektop 54520 0.36% Y
MMBB-TenekommyHukaumn — 2,501.7  1.93% I[N
MMBB-®uHaHck! 6,460.8 1.49%N
MMBB-Xumusi v Hechtexummns 6,587.6  2.97% TN
MMBB-3HepreTuka 29576 1.98%N
MMBB10 40103 248%N

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 12,2640 0.31%Y
S&P 500 13154 0.52% N
NASDAQ 100 2,3268 0.68% Y
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone
DJ EURO STOXX 50 2,781.0 0.18% [N
FTSE 100 59085 0.94% Y
CAC 40 10 EURO 3,8400 0.78% N
DAX 7,0490 0.04% N
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 9188  2.10% [N
NIKKEI 225 (Tokwuo) 9,623.2  1.93% N
HANG SENG (Tonkonr) 23,7511 0.98% 7N
Shanghai Composite 2,999.8  0.02%
AOI (AscTpanus) 49304 1.15%N

Banomsi Ha FOREX
EUR-USD 14393 0.40% N
GBP-USD 16344 0.18% N
USD-JPY 82.8940  0.37% [N
AUD-USD 1.0584  0.55% Y
USD-CAD 0.9546 -0.16% K4
USD-CHF 0.8980 -0.20% K4
Dollar Index (USDX) 75.06 -0.30% K4

Chlpbesble mosaps!
HedTb Brent 1219  0.43%IN
Hedts WTI 109.0 0.69% Y
MpUpOAHIiA ra3 43 092%IN
3oroTo 1,5004  0.35% Y
Cepebpo 442 072%0IN
Megnb 4295 1.09%Y
MweHnya 8260 0.61%Y
Caxap 226 -0.75%K4
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HacTopaxuBaeT, NybavMKauma AaHHbIX 0 3anacax HedTenpoayKToB. ECTb BEPOATHOCTb, YTO MOKYMKWM HAYHYTCS TOJIbKO nocne
ny6nankaunmn faHHbIX, TO €CTb K 3aKPbITUIO HaWunX pbiHKOB. CO CTOPOHbI (POHAOBbLIX PbIHKOB, CIOPNPU30B 6biTb HE AOKHO,
A3us Bblpocna, GbloYepcbl Ha aMEPUKAHCKUE MHAEKCHI CErOAHS YTPOM TOXe pacTyT. Taknm o6pa3om, Mbl OXXMaaeM
OTKPbITUE POCCUINCKOrO pbiHKa MPUMEPHO Ha BYEpaLUHUX LieHax, ¢ NnpeobnagaHneM pacTylwero TpeHaa. HapywuTtb ero moryT
[aHHble 0 NpoAa)ke BTOPUYHOIO XWNbs M 3anackl HedTu. CerogHsa B LLTaTax otumThiBatoTcs American Express Co., Amgen
Inc., AMR Corp., Apple Inc., AT&T Inc., EMC Corp., Wells Fargo & Co n Yum! Brands Inc. B Poccun otumtatotcs
Monnmetann, Pycckoe Mope, HMTII. Takxe cocTouTcsa 3akpbiTve peectpa Medena.

AKkuumn B coctaBe uHgekca MMBbB

N3meHeHue
LleHa OHeBHOM OHeBHOM LleHa K npea.

DMUTEHT Tukep OTKPbITUA MaKCMMYM MWHUMYM 3aKpbITUS  3aKpbITUIO O6bem (pyb6)
TaTHedTb RU14TATN3006 173.01 183.55 173.01 183.55 6.13% 269,974,197
PocHedTb ROSN 240.00 249.99 239.07 249.88 4.78% 4,781,023,478
CeBepcTanb CHMF 506.00 526.20 505.40 525.60 4.43% 1,088,342,072
Ypankanui URKA 220.00 232.40 218.22 230.21 4.26% 762,217,999
CypryTtHedrTeras (an) SNGSP 15.499 16.000 15.496 16.000 4.03% 494,538,018
HAMK NLMK 106.26 109.99 106.26 109.50 3.30% 178,575,792
rasnpom GAZP 221.20 225.80 220.70 225.69 3.10% 16,432,238,712
AspodnoT AFLT 67.78 74.05 67.78 70.16 2.99% 300,458,648
HoBaTak NOTK 363.26 379.77 363.26 377.22 2.78% 94,953,692
Pyclfuapo HYDR 1.390 1.424 1.388 1.424 2.68% 682,213,300
Nykoinn LKOH 1910.10 1950.00 1905.40 1949.90 2.63% 3,251,367,714
XonanHr MPCK MRKH 4.29 4.45 4.28 4.43 2.45% 85,735,385
Montoc 3051070 PLZL 1602.00 1650.00 1602.00 1648.80 2.42% 148,328,689
MMK MAGN 27.77 28.25 27.61 28.22 2.30% 61,548,711
CypryTHedTeras SNGS 28.43 29.07 28.34 29.03 2.29% 711,438,535
®CK E3C FEES 0.366 0.377 0.366 0.377 2.20% 408,395,449
[a3npoM HedTb SIBN 139.00 139.30 136.50 138.43 1.58% 111,597,542
MK HopunbCKuit HUKenb GMKN 7410.00 7530.00 7357.00 7474.00 1.55% 5,115,573,535
NHTep PAO ESC IUES 0.04 0.04 0.04 0.04 1.38% 209,165,536
CbepbaHk SBERO3 100.58 102.12 100.56 101.61 1.27% 16,016,409,256
Cb6epbaHk (an) SBERPO3 68.05 69.00 67.75 68.70 1.18% 2,308,850,063
Ork-3 OGKC 1.384 1.384 1.310 1.334 1.04% 16,357,044
BaHk BTb VTBR 0.0920 0.0930 0.0914 0.0930 1.01% 2,445,719,045
Pacnaackas RASP 189.00 192.39 185.46 189.76 0.94% 73,068,686
MocaHepro MSNG 2.751 2.799 2.729 2.770 0.73% 54,027,803
PocTtenekom RTKM 158.50 162.30 158.50 159.68 0.62% 122,641,053
MTC MTSI 252.00 253.90 250.77 252.50 0.52% 362,043,178
TpaHcHedTb (an) TRNFP 40875.00 41399.00 39915.00 40949.00 0.24% 828,746,162
MonumeTann PMTL 583.00 583.00 565.00 571.80 -1.75% 69,446,125
MarHuT MGNT 3798.00 3805.30 3650.00 3672.00 -3.10% 132,993,182

OaHHble bupxu MMBBE
AHanuTNyeckKkue mccnenoBaHums
KOMBITOB ANEKCAHAP  +utriueininernaernrnesneneansnesnsneanenesnss Kopytov@brok.ru

CBefeHns, coaepxawmecs B HacTtosiweMm ob63ope, MMEKT TONbKO MHAOPMaUMOHHOE 3HayeHue M He MOoryT
paccMaTpuBaTbCsl KaK MpPeasioKeHMe O COBEpLUeHMUM CAeNoK Ha ¢GUHAHCOBOM pblHKe. [peactaBneHHas
aHanuTnyeckas MHbopMaunsa oTpakaeT UCKIUYUTENIbHO CO6CTBEHHOE MHEHWEe aHaNMTMKOB, y4acTBOBaBLUMX B
€ro CoCTaBNeHUN, KOTOPOE MOXET He CoBnagaTb C MHeHueM BO "JleHcTpolriMmaTtepuanbi”.

WHdopMauns, Ha KOTOpol OCHOBaH 0630p, MosyyeHa W3 OTKPbITbIX WCTOYHMKOB, KOTOPblIE Mbl CYUTAEM
HaZeXHbIMK. TeM He MeHee, B® "JleHcTporimaTepmanbl" 1 aBTopbl 0630pa He HeCcyT OTBETCTBEHHOCTM 3a eé
[OCTOBEPHOCTb M MOJSIHOTY, @ TakxXe 3a YO6bITKWM, BO3HMKLIME B CBA3M C MCMNOJb30BaHMEM coAepKallenca B
OOKyMeHTe WHdopmauun. [pn  NPUHATUM  MHBECTULUMOHHOIO  pelleHns HeobxoAMMO MOMHUTb, 4TO
WHBECTMPOBaHME B LieHHble ByMaru COnpsi>XeHO C PUCKOM, B CBA3M C YeM MHBECTOpaM HeobxoAMMO MpoBecTU
CaMOCTOSTE/IbHbIA @aHann3 cuTyaumm n 06 beKTOB MHBECTUPOBAHMUS.
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