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O030p ppIHKa ¥ IPOTHO3

Bo BTOpPHMK B CEKTOpe BbICOKONIMKBUAHbLIX 6ymMar Habno4anocb NoBbilleHWE — HeraTMBHasi peakuus Ha CHUXeHue
nporHo3a no pentuHry CLUA mMexayHapoaHbIM penTUHroBbiM areHTCTBOM Standard&Poor’s, Habnogaswasncs gHeM
paHee, nokasanacb Tpenaepam M36bITOYHON. B TeueHMe AHSA CKIIOHHOCTb YYaCTHMKOB pbIHKA@ K MPUHATUIO pucka
npoAoJsixasa NocTeneHHO BOCCTaHaBNMBATLCA — NOAAEPXKKY OKasanu Xopouas otyeTHocTb 6aHka Goldman Sachs
(uncTtas npubbinb 3a MepBbiii kBapTan coctaBuna $1.56 Ha akuumio npotmB oxuaaswmxcsa $0.8) M AaHHbIE Mo
ctpouTenbcTBy AomoB B CLUA (4ucno paspelleHunii Ha CTpOMTENbCTBO M HOBOCTPOEK B MapTe OKa3asioCb Bbllle
nporHo3oB). B utore akunn TatHedTn (TATN) nogopoxanu Ha 6.1%, PocHedTn (ROSN) n AOK Cucrema (AFKS) -
Ha 4.8%, Cesepctann (CHMF) - Ha 4.4%, Ypankanusa (URKA) - Ha 4.3%, H/IMK (NLMK) - Ha 3.3%, lNasnpoma
(GAZP) - Ha 3.1%.

Bo BTOpoM 3wenoHe Habnwaancs poct Mo oTAenbHbiM 6ymaraMm. Tak, MpUBUIErMpoBaHHbIE —aKLuUK
TambosaHeprocboita (TASBP) Ha MMBB nogopoxann Ha 9.0%, obbikHOoBeHHble akuun OABMIM (FESH) - Ha 6.7%,
npueunerMpoBaHHble akuum MIMC (MGTSP) - Ha 6.6%.

doHaoBble nHAaekcbl CLUA noBbicuancb B cpeaHeM Ha 0.5%, dbrouepcbl Ha mHaekcbl CLUA ToprykoTca B nutoce.
EBponelickne nHAEKCbl MOBbICUMIUCDL, HAbNOAAEeTCS MOBbILWEHNE M MO a3MaTCKMM MHAEKCaM.

CerogHs B Hayane TOProeB BO3MOXHO MOBbiWeHWe no uHaekcy PTC Bcrnen 3a MMpoBbIMM (DOHAOBLIMU MHAEKCAMMU.
BrnaronpusATHbIA ANS pblHKA XapaKTep HOCAT U HEKOTOPble KOpnopaTuBHble HOBOCTU — PocHedTb (ROSN) obbsBuna
0 BblKyne C pbiHKa CO6CTBEHHbIX akuui Ha $100 - $200 maH. B TeyeHune bavxanwnx mecsues. B TeueHune aHs
NMOB/AMNSATb Ha XapaKTep TOProB MOXET MOTOK KOpPNopaTMBHOM oT4eTHOCTM (HanpuMep, B 16:00 Mck oxwupaetcs
otyeTHocTb Wells Fargo) u ctatnctmkm (B 18:00 MCK BbIAAYT Aa@HHbIE MO MNPOAaXaM Ha BTOPUYHOM PbIHKE XWJbS
CLUA). Mo paHHBIM TexXHW4Yeckoro aHanusa, B6amsm ypoBHa 1950 nyHkTOoB MNO wHAekcy PTC 6bina HaligeHa
noaAep)KKa, HO CUIHaNoOB K POCTY nMoka He CPOpPMMPOBAHO — PUCKW BO30OHOBNEHUS KOpPpEeKLMM BHWU3 BCe elle
NPUCYTCTBYIOT.
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Hayanbruk yrpasneHmns.: Qmmtpmi lapgeHos
AHamTuku.

AHTOH Crapues [PoiHOK akuymi], WUibs KnenuH [Xumus/Hegrexumus], Pyvcian OHycoB [baHku]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBe Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



