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0630p TOBAapHO-CbIPbEBbIX PbIHKOB.

Toprn 18 anpens Ha TOBApHO-CbIPbEBbLIX pPbIHKaX MNpPoOXoAuMaM B OCHOBHOM Mpu
NOHWXKaTEeNbHbIX TEHAEHUMNAX A5 OCHOBHbIX CEKTOPOB BCNeACTBME HEeraTMBHbIX HAaCTpPOeHui
YYaCTHUKOB PbIHKOB W MOBbIWATENbLHON AMHAMUKKM Kypca pgonnapa CLUA Ha BanlOTHOM
pbiHke FOREX.

PbIHOK «4epHOro 30s10Ta» 3aKpbICA C MOHWXEHMEM B LEeHe NOoA BAUSHUEM creayowmx
dakTopoB: 1 — 3KOHOMMYECKME HOBOCTU W AaHHble — KOTUPOBKM (dblouyepcoB Ha HedTb B
noHeaenbHUK ynann Ha ¢oHe WwnpokoMacwTabHbiX Npojax nocne Toro, Kak penTUHroeoe
areHtcTBo Standard and Poor's noHW3uno nporHo3 no pentumHry CLUA. S&P noHusumio
nporHo3 no pentuHry CLUA a0 HeraTuBHOro co crabunbHoro, obpaTuB BHWMMaHWE Ha
pacTywWnin Jonr n nonutunyeckyro cutyaumto B CLUA, 4To 3acTtaBmio nHeectoposB msberatb
PUCKOBAHHbIX aKTUBOB. LleHbl Ha cCbipbeBble TOBapbl, BKAoYas HedTb U HedTENpoAyKTbl,
ynanu Hapsay ¢ uHaekcom DIIA, nokasaBwumM pe3koe nageHue. 3aasreHne S&P, BO3MOXHO,
CUrHaNN3npyeT O MOoBblWEeHMM pacxogoB no 3ammam B CLUA B 6yaywem. OHO ycunuio
onaceHuss Ha pblHKe HedTn. HedTaHble Tpenpepbl yxe 6biin 06eCcrnoKoeHbl TeM, 4TO
BbICOKME LeHbl Ha 6eH3MH 1 Apyrne BuAabl TOMAMBa CyLLEeCTBEHHO CKa3bIBalOTCS Ha pacxodax
KoMnaHun n notpeburtenen. NOMMMO 3TOro, B BOCKPECEHbLE MUWHUCTP HedTAHOM OTpaciu
Caynosckon Apasum Anu Haumm coobwimn o cokpalwieHnm aobolun HedT npumepHo Ha 800
000 6appenein B AeHb B MapTe K3-3a M36bITKa MNpeanoXeHuMs Ha MWPOBOM pbiHKe. B
npowsnomMm Mecsue aobbiya HedTU Bbina yBenmyeHa, YTobbl BOCNO/IHUTL HEXBATKY JIMBUNKOM
HedTN Ha pbIHKE. DTN KOMMeHTapuu 6blnn NepBbIMM B pAAy 3asiB/IEHUI CO CTOPOHbI YJIEHOB
OMNEK, oTpaxawwux npegnonoxeHme HaumMm o TOM, 4yTO 3amnacoB HedTn 6osee yem
AOCTaTO4YHO; 2 — HeraTMBHaa AMHaMmkKa (POHAOBbLIX MNOLAAOK, rAe OCHOBHble (POHAOBbLIE
nHaekcobl CLUA 3aKpblnMCb B «KpacHOM» 30He Ha oHe S3KOHOMMYECKMX HOBOCTEN N AaHHbIX,
OKasajna AonoJIHUTENbHOE pAaBneHme Ha HedTaHble dbtovepcbl (Dow Jones industrial
average — 12201.59 (-140.24, nnn -1.14%), Nasdaq Composite — 2735.38 (-29.27, nnu
-1.06%), S&P 500 — 1305.14 (-14.54, vnn -1.10%).

Ha Hblo-nopkckoin 6upxxe New York Mercantile Exchange ctouMocTb dblouepcoB Ha HedTb
mMapku Light Sweet noHmnsnnace Ha 2,54 nnn Ha 2,3% u ee ueHa coctasuna 107,12 gonnapa
3a bappenb. Ha 6upxe InterContinental Exchange Futures Europe B JloHOOHE CTOMMOCTb
dbtouepcoB Mapku Brent ynana Ha 1,81 vnun Ha 1,7%, no 121,64 nponnapa 3a 6appens.
FnaBHbIM CO6bITMEM CEroAHsILLIHEeN TOProBOW CecCuu SIBASIETCA BbIXOA4 AaHHbIX O 3anacax
HedTM un HedTenpoayktoB oT WHctutyTa Hedtn CLUA. YYacCTHUKKM pblHKa O0XuAaatoT
COKpalleHus 3anacoB 6eH3nHa, oAHaKO Mpu 3TOM, YBESIMYEHWUS 3anacoB Cbipot HedTU u
ANCTUANATOB. B Uncno guCTMNASaTOB BXOAAT TOMOYHbIA Ma3yT U AM3esbHOE TOMJUBO.

PbIHOK AparoueHHbIX MeTannoB (3010T0 U cepebpo) B NoHeaenbHUK 18 anpens 3akpbuics C
NOBbILLEHMEM B LieHe Mo BAUSIHMEM cnepytowmnx dakTtopoB: 1 — dbloyepcbl Ha 30/510TO U
cepebpo B nMoHeAeNbHWUK 3aKpblIMCb Ha PpeKopaHOM MakcMMyMe Ha @QoHe crnpoca
WHBECTOPOB Ha aKTMBbI-yHexuLla, KOTOPbIM BbIPOC NOC/AE TOro, Kak PeNTUHIOBOE areHTCTBO
Standard & Poor's BbINyCTU/I0 HeraTMBHbIN NporHo3 no pentunHry CLUA. NHBecTopbl ctanu
NOKynaTb 30/10TO B KadecTBe akTumBa-ybexwulia nocne Toro, Kak pelTUHroBoe areHTCTBO
Standard & Poor's noHuM3uMno cBoW nNporHo3 no penTtuHry CLUA po "HeratmBHOro" co
"cTabunbHoro". MoHW)KeHMe BbI3BAHO PacTyLMMKM YPOBHSAMW Jonra n geduumta bogxerta,
3as8BWJ10 areHTCTBO, A06aBMB, YTO "Mbl MoflaraeM, YTo CyLWEeCTBYET peasibHbliA PUCK TOrO, YTO
Bnactn CLUA MOryT He AOCTUIHYTb COrflalleHns O TOM, KakK CNpaBUTbCSA CO CpeAHEeCpPOYHbIMU
N [onrocpodHbiMm 6roaxeTHbiMM npobnemamm k 2013 roay". lMoHuKeHme nporHosa no
penTtmnHry CLUA Takxxe pacnpocTpaHuio onaceHns oTHoCuTenbHO byaywero gonnapa CLUA B
KayecTBe pe3epBHOM BastoTbl M BantoTbl-ybexuwa. MNMpy 3TOM MHBECTOPbI OTKa3biBainUCb OT
aMepuKaHCKON BantoTbl B NOMAb3Y 30/0Ta. DTOT AParoueHHbI MeTana cuMTaeTcs CpeacTBOM
cbepexxeHnss U anbTepHaTUBHOM BanlOTOW, U MHOrME MHBECTOPbl aKTMBHO MOKynasan 3TOT
aKTUB AN 3alnTbl cBoero 61arocoCTosiHUS OT BOSI@TU/IbHOCTU Ha BaslOTHOM pbIHKE.

LleHbl Ha Apyrue aparoueHHble MeTas/bl, KOTOPbIE WWMPE UCMNOb3YHTCA B MPOMbILLIEHHOCTHU
— MeTa bl NNAaTUHOBOW rpynnbl — 3aKpblIMCb C MOHMXEHUEM B LieHe B OT/IMYME OT LEeH Ha
30M10T0.
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Mo uToraMm TOProB Ha 3NEKTPOHHbIX TOProB KOTUPOBKK (HblOYEPCOB Ha 30/10TO MOBbLICMANCH
Ha 7,00, nnn Ha 0,5%, no 1492,30 gonnapoB 3a TPOMCKYH YHUWUKO, KOTUPOBKKN dblOUepcoB
Ha cepebpo Bbipocan Ha 39 ueHTtoB, unam Ha 0,9%, Ao 42,96 gonnapos 3a yHuUMto. LleHa Ha
30/10TO Ha pblHKe cnoT coctaBumna 1495,00 ponnapoB 3a Tpouckyk yHuuto (+10,40
aonnapa).

DKcnepTbl nofnaraktT, 4YTO WMHTEpeC MHBECTOPOB K 30/10TY MPOAO/IKUT YyBendmBaThbCs,
MO3TOMY LEHbl Ha 30/10TO MOFyT AOCTUMHYTb HOBOFO PEKOPAHOro MakCcMMyma B 3TOM roay.
HekoTopble aHanUTUKM MNPOrHO3MPYIOT, YTO LEHbl Ha 30/10TO B 3TOM oAy BbIPacTyT Ha
15,0% po 1500,00 pgonnapoB 3a TPOMCKYK YHUMIO. B npowsioM rogy cpefHsas uLeHa Ha
30510170 cocTtaBunia 1340,00 gonnapoB. AHaJMTUKM OTMEYalT, YTO MX OUEHKKU B 6onblien
CTeneHu OCHOBbIBAOTCA Ha PO/ 30/10Ta Kak cpeacTBa cbepexxeHns B YC10BUAX HEraTUBHbIX
peasibHbIX MPOLEHTHbIX CTaBOK M B MeHblUen CTeneHW Ha ero craTyce akTuBa-ybexwuiia,
TOoraa Kak onaceHuMsl OTHOCUTESIbHO €BPOMNenCcKOro CyBepeHHOoro Aosira MeHee BblpaXeHHble
M CLuEeHapun BTOPOM BOJIHbI peLeccun B MMPOBOI 9KOHOMUKE MeHee BepOosiTEH.

NHpekc CRB, B OCHOBY KOTOpPOro 3anoxeHbl oduuManbHblie LeHbl no 17 dboyepcaMm Ha
pa3finyHbIE CblpbEBbIE pecypcCbl, MeTanbl U NPOAYKTbI, MPOAEMOHCTPMPOBaa NOHMXKXEHNE Ha
3,36 nyHkTa (-0,93) n coctasun 359,42.

B o6bweM ToBapHO-CbipbeBbie PpbiIHKM 19 anepns A[O/KHbI  NPOAEMOHCTPUPOBATL
NOHWXXaTeNbHble TEHAEHUMN BCAEACTBME BO3MOXHOIO ykpennaeHums kypca gonnapa CLUA Ha
BaNtoTHOM pbiHke FOREX n HeraTMBHbIX HAaCTPOEHWI YYaCTHUKOB PbIHKOB Ha (OHe BbiXoaa
3KOHOMMYECKOM MakpoCTaTUCTUKN N HOBOCTEMN.
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*PeKOMeHAaLlVIVI, YKa3aHHbl€ B CTaTb€, HE MOryT C/NY>XUTb OCHOBAaHMWEM K NPpAMbIM DENCTBUAM.



