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COBbITUA OHA

v AnoHusa onybnukyeT AaHHbIEe 0 AoBepun NoTpebuTenei kK 3kOHOMUKE CTpaHbl 3a MapT.

v' 16:30 — MuHucTepcTBo Toproenu CLUA onybnukyeT faHHble O HOBOCTPOMKax 3a MapT.

v' CeropgHs, kak oxugaetcs, Bank of New York Mellon Corp., Goldman Sachs, Intel Corp., International Business
Machines Corp., Johnson&Johnson, Novartis AG, Sony Ericsson, Tele2 AB, TeliaSonera AB, TESCO Plc,
Yahoo! Inc. ony6nvkyoT douHaHcoByo oT4eTHOCTb 3a | kBapTan 2011 roga.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccunckuin pbiHOK akuMi. Buepa poCCUACKMI PbIHOK akUMI PYXHYr nocre coobLIeHUst 0 TOM, YTO areHTCTBO
S&P nameHuno nporHo3 no pentuHry CLUA co «cTabunbHOro» Ha «HeraTtuBHbINY. Kpome Toro, JononHuTenbLHoe
OaBrneHne Ha pPOCCUINCKME aKLUKM OKa3anu HOBblEe OMaceHus Mo NoBoAy AOMroBoro kpuanca B EBpo3oHe. B utore
nHagekc MMBB notepsin 3,72%, ocrtaHoBuBLWKCL Ha oTmeTke 1714,07 nyHkTa. Nogewesenun Bce Hanbonee
nuksmaHble akummn: «asnpom» (-3,82%), «TYKOWIN» (-3,31%), «Hopunbckuin Hukenby (-4,48%) «Cesepctans (-
3,60%), «Pyclmapo» (-3,31%), «®CK EQC» (-2,05%), «BTb» (-3,28%), «CboepbaHk»-ao (-5,27%).

Pa3BuTble pbiHKKU. KnouyeBbiIM (hakTOPOM CHWXEHMS Ha €BPOMENCKMX PbIHKAX CTano yka3aHHOe PenTUHroBoe
pencteue areHTcTBa S&P. B pesynsrarte 3TOro KrntoyeBble MHAEKCH! permoHa ynanu 6onee yem Ha 2%: FTSE 100
(-2,10%), CAC 40 (-2,35%), DAX (-2,11%). OcHosHble uHOekcbl CLUA npooeMoHCTpupoBanuM MeHee
cyliecTBeHHoe cHukeHne: Dow Jones (-1,14%), S&P 500 (-1,10%), NASDAQ (1,06%).

OxuaaHus nepen Hadanom ToproB. CerogHs B Hayane TOproB Mbl OXWOAeM OTCKOKa HaBepx No OONbLUMHCTBY
NUKBMAHBLIX akuMi Ha MMBB nocne ByepawHero o6Bana. HoBocTHOM OOH cerogHs YTPOM  MOXHO
oxapakTepu3oBaTb Kak YMepeHHO-HeraTMBHbIN. BuyepallHuin Heratue, CBA3aHHbIA C n3MeHeHneM S&P nporHosa
no pentuHry CLUA, MOXHO cuyuTaTb OTbIrpaHHbIM, Tem Oonee, YTO areHTCTBO €lle B Hayane TeKkyllero roga
npegynpexaano MHBECTCOOOLLECTBO O BO3MOXHOM YXYALUEHWM NPOrHo3a nmMbo noHwkeHun pentuHra CLUA.
YcuneHve puUcKoB Ha pblHKaxX PUCKOBAHHLIX aKTMBOB CMOCOOCTBOBANO MOBbLILUEHUIO KOTMPOBOK (OblOYEPCOB Ha
30Mn0T0, nogobpaBwmxca BnnoTHyto k 1500 gonn. 3a yHUMIO, 4TO MOXET OKasaTb MOAAEPXKKY aKuusim
30Mn0ToA00bIBaOLWMX KOMMaHWU B bnvxkaniume gHu.

CyLLLEeCTBEHHOE BMUSIHNE Ha UTOMM CErOAHSILLHMX TOProB, Ha Hall B3rnsg, OKaXKyT AaHHble MO HOBOCTPOMKaM B
CLUA 3a mapT, KOoTopble, CornacHo NpPorHo3y, ysenmunnuce Ha 8,6% (8o 520 TbiC. LOMOB) B rOAOBOM MCHUCTIEHWM.
TeM He MeHee, HaCTPOEHUS Ha pbiHKAxX NPOOOKaT OCTaBaTbCA CKOPee HeraTMBHbIMU, MO3TOMY KpaTKOCPOYHas
KOpPPEKLUMS Ha pPOCCUACKOM pblHKE aKkuUi Mnocne BYepallHero nadeHuMsl MOXET oKasaTbCs BecbMa
HeybeauTenbHON.
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HOBOCTWU KOMMNAHUA

rnoJiroC 30710TO

Co6biTne. Buepa coBeT pgupektopoB «[Montoc 3o0roTo» pekoMeHAoBan cobpaHuio akLMOHEepOoB 0pobpuTb
Bbinnaty aveugerHgos 3a |l nonyroane 2010 roga B pasmepe 11,25 py6. Ha 1 0BblkHOBEHHYIO akuuto. C yyeTom
NPOMEXYTOYHbIX AnBuaeHaoB 3a | nonyrogve 2010 roga, HayucreHHbIX B pasmepe 8,52 pyb., COBOKyMHble
BbIMMaThbl aKLMOHEpPaM Mo UToram NpoLUnoro roga coctaedat 19,77 py6. Ha 1 akumio.

Haw kommeHTapui. HanomHum, 4TO COBOKyNHble amBuaeHabl «lMontoc 3onoto» 3a 2009 rog coctasunu 15,83
py6. Ha 1 akumo. Takum o6Gpas3oM, NpupocT AmBuaeHAHbIX BbinnaT 3a 2010 rog coctaBut 24,9%. Crtonb
CYLLECTBEHHOE YBENWYeHWe [aHHOro rokasaTtens sBnseTcss MO3UTMBHLIM CUrHarom, npexae Bcero, Ans
OOMNrOCPOYHbLIX MHBECTOPOB.

OpHako B KpaTKOCPOYHOW MEpPCrneKkTMBE AaHHOe COObITUE He OKaXeT BNWUSHUA Ha KOTUPOBKWM akumi «llontoc
30Mn0TO», NMOCKOMbKY PEECTp aKLMOHEPOB KOMMAaHWM AN y4acTus B rogoBOM cobpaHuu Obin 3akpbiT ewe 12
anpens. Mo cocTosHMio Ha 3Ty AaTy AMBMOEHAHAs JOXOOHOCTb yKasaHHbIX Oymar (C y4eToMm nulb AMBMOEHOOB
3a Il nonyrogue 2010 roga) He npeBbicuna 1%.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

HAOPOIrobYX

Cob6bITue. Buepa coseT anpekTopoB «[doporobyxa» pekomeHgoBan roqoBoMy obLeMy coOpaHuio akLMOHEepOB
06bsaABuTL auBuaeHabl 3a 2010 rog B pa3vepe 1 py6. Ha 1 NPUBMNErMPOBAHHYIO aKUMIO M HE BbIMNaynBaTb
AvBuaeHabl Mo 0ObIKHOBEHHBIM aKLUSIM.

Haw kommeHTapui. PeecTp akuMOHEPOB AMsi y4acTusi B roqoBoM cobpaHum akumoHepoB «[oporobyxa» Obin
3akpbIT 1 anpena 2011 roga. B ¢cBA3M ¢ 3TUM Mbl CHMTAEM JaHHYIO HOBOCTb B LIENIOM HEUTPAarnbHON OS5 KOTUPOBOK
aKUUN KOMNaHWUM B KPaTKOCPOYHOW NepcrneKkTuBe.

Hanomnum, 4yto no utoram 2009 roga «[oporobyxk» BbinnaTui OUBUMAEHObI TOMbKO MO MPUBUIErMPOBaHHLIM
akumsm B pasmepe 0,2 py6. Ha 1 Bymary, a 3a 2008 rogq KOMnaHusi 1 BOBCE He BbiNfaynBana guBMaeHabl B CBSI3U
C NonyYeHHbIM yobITkoM. OuBnaeHabl «[doporobyxa» no utoram gokpuancHoro 2007 roga coctasunu 1,88 py6. B
pacyeTe Ha 1 0ObIKHOBEHHYIO 1 1 MPUBUIENMPOBAHHYIO aKLUIO.

Mbl cuMTaem nO3UTUBHBIM TOT (pakT, YTO AMBMAEHAbI No «npedam» kKomnaHum 3a 2010 rog gocturnm
OOKPU3MCHOIO YPOBHS M Aaxe npeBbicunn ero. [laHHoe coObiThe CBUAETENLCTBYET 00 ynyylueHnn doMHaHCOBOro
NOMNOXEeHNs1 KOMNaHUN N NOBbLILLAET MHBECTULMOHHYIO NPUBMEKATENbHOCTb €€ NPUBUIErMPOBaHHbIX aKLUN.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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OrK-6

Co6biTne. Buepa «OlK-6» ob6HapogoBana WHaHCOBYD oOT4eTHocTb no MCPO 3a 2010 rog.
KoHconnampoBaHHaa u4muctas npubbinb KOMMaHUM 3a YyKasaHHbI nepuopg coctasuna 2,209 mnpa. gonn.,
CHU3MBLUWCb B rof0BOM BblpaxeHuun Ha 9,5%.

Bbipyyka «OIrK-6» 3a 2010 rog gocturna 48,599 mnpg. py6., npesbicuB ypoeHb 2009 roga Ha 18%. KomnaHus
0ObSACHAET pOCT [O0XOAOB, B YaCTHOCTW, YBeENMYeHMEM oObema npogax areKTpo3Heprun, pocToM A0Nnwu
nubepanu3aumMm pbiHKA 3MEeKTPO3HEPrMM M MOLLHOCTM, a TaKKe MOBbILEHWEeM CpPeAHEB3BELUEHHbIX LiEH Ha
ONTOBOM PbIHKE 3IEKTPOSHEPTMUN N MOLLHOCTMW.

OnepaumoHHble 3aTpaTbl komnaHum B 2010 rogy Bo3pocnu Ha 20% no cpaBHeHuto ¢ 2009 rogom n JoOCTUIK
45,665 mnpa. py6. Bo MHOrom pocT AaHHOro nokasatensi O6bsCHSIETCS NMOBbILEHWEM LieH Ha TOMMMBO, a Takke
yBenuyeHneM BbIpaboTkn anekTposHeprmun. [Mokasatens EBITDA 3a 2010 rog Bblpoc Ha 3% B rogoBOM
BblpaxxeHun — Ao 5,460 mnpga. py6.

Haw kommeHTapuin. Mbl oLeHMBaeM KOHcONUAupoBaHHbIe huHaHcoBble pesynbtaTtel «OMK-6» 3a 2010 roa kak
cnabble. TemM He MeHee, B HAacTosILLEee BpEMSI BHMaHWe MHBECTOPOB obpallleHO cKopee Ha BHELIHUE PbIHOYHbIE
(pakTopbl, NO3TOMY AaHHas HOBOCTb, CKopee Bcero, byaet nponurHopupoBaHa Mmu B GrivbkaiLume QHu.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 18.04.11 | 12201,59 | -140,24 1,14 Brent 18.04.11 121,61 1,84 -1,49
S&P 500 (CLLA) 18.04.11 1 305,14 14,54 1,10 Urals 18.04.11 118,51 473 1,44
NASDAQ (CLLA) 18.04.11 | 273538 2927 -1,06
FTSE 100 (Benmko6pur.) | 18.04.11 5870,08 | -12593 2,10 3onoTo 18.04.11 | 1493,00 16,25 1,10
CAC 40 (dpaHuus) 18.04.11 3881,24 93,24 2,35 Mnatuha | 18.04.11 | 1778,00 9,00 -0,50
DAX (FepmaHusi) 18.04.11 7026,85 | -151,44 2,11 Cepebpo | 18.04.11 42,79 0,18 0,42
Nikkei 225 (Snoxus)) 18.04.11 9 556,65 -34,87 -0,36 Nannagmit | 18.04.11 749,00 | -23,00| -2,98
MMBB 18.04.11 1714,07 -66,29 3,72 Menb 18.04.11 | 93625| -6550| -0,69
PTC (ocHoBHasi ceccus)) | 18.04.11 1 950,15 -80,17 -3,95 Hukenb 18.04.11 26123 | -216,00 -0,82
PTC (sevepHsisi ceccus) | 18.04.11 1 954,42 4,27 0,22 LivHk 18.04.11 | 23780 | -14,00 -0,59
Bovespa (Bpaaunusl) 18.04.11 | 6541549 | -1 268,72 -1,90
BSE Sensex 30 (MHaus) | 18.04.11 | 19091,17 | -295,65 1,53 I'IPOLI,EHTHbIE CTABKU
Shanghai Comp. (Kutan) | 18.04.11 3 057,33 6,80 0,22 CraBka 3HayeHue UaMmeHeHme
PazBuBalowwmnecs pbIHKN Ha 18.04.11
Merval (AprenTuta) 18.04.11 3 300,98 -80,27 2,37 MOSPRIME O/N (1 fetb) 3,14 -0,01
IPC (Mexcuka) 18.04.11 | 3633210 | -656,28 1,77 MOSPRIME 1W (1 Hea.) 3,22 -0,01
Kospi (FOx. Kopes) 18.04.11 2137,72 2,78 0,13 MOSPRIME 1M (1 mec.) 3,44 0,00
Hang Seng (FoHKoHr) 18.04.11 | 23830,31 | -177,76 0,74 MOSPRIME 3M (3 wmec.) 3,76 0,00
Straits Times (Curanyp) | 18.04.11 3 144,38 -8,92 0,28 MOSPRIME 6M (6 mec.) 4,15 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEUHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppo  Ha13.0411
Fasnpom (OTC) 18.04.11 31,10 -4,45 4 218,97 0,03 USD/RUR 28,1636
Fasnpom HedTs (OTC) | 18.04.11 23,99 -3,07 5 135,13 -0,84 EUR/RUR 40,4739
NYKOWN (OTC) 18.04.11 67,00 -4,35 1 1 886,96 -0,68 EUR/USD 1,4371
PocHedTs (LSE)* 18.04.11 8,44 -3,82 1 237,56 -0,39
CypryTtHedTeras (OTC) 18.04.11 10,01 -4.12 10 28,19 -0,66 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 18.04.11 26,01 -5,04 01| 732535 0,47  Hwh  ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 18.04.11 27,29 -4,85 1 768,58 208 camre www.ddinvestru, He
MMK (LSE)* 18.04.11 12,30 -3,15 13 26,65 -3,38 NOANEXUT  AanbHenwemy
Cesepcrans (LSE)* 18.04.11 17,76 -3,79 1 500,19 0,62 ~ BOCcMpousseAeHuio  uiunu
Pyclnapo (LSE) 18.04.11 4,91 4,44 100 1,38 0,22 ﬁz‘é';p:f;s;:?";z; e o
BTB (LSE)* 18.04.11 6,48 -3,50 2000 0,09 -0,87 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 18.04.11 20,48 1,44 2 288,40 14,81  arentcTBa «MHTepdakc-To-
Pocrenekom (LSE) 18.04.11 33,76 5,04 6 158,47 014 Bomkbe» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:::g.bolrﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 218,91 -3,82 217,00 228,90 20329 093 478 84 196
lasnpom HedTb ao 136,28 -2,17 135,73 140,10 124 456 330 3 064
NYKOWN ao 1899,90 -3,31 1883,10 1 969,00 4441 203 439 38 201
HOBAT3K ao 367,00 -3,17 366,99 382,79 162 664 807 2793
PocHedTb ao 238,49 -3,71 237,26 248,45 3140 720 204 28 315
CypryTHedTeras ao 28,380 -3,55 28,000 29,620 1024 129 625 17 709
CypryTHedTeras an 15,380 -6,33 15,069 16,586 721 014 014 9516
TatHedpTb a0 172,95 -3,33 171,40 179,49 222 585 483 6 145
TatHedTb an 105,20 -1,68 103,50 107,38 41996 473 599
THK-BP XongwuHr ao 90,90 -1,68 89,50 92,98 40 344 592 302
THK-BP XonguHr an 78,92 -1,53 77,00 80,40 17 345 548 303
TpaHcHedTb an 40 849,00 -5,04 39 111,00 43 444,00 1525004 118 6 460
MeTtannyprus
"MK HopHukenb ao 7 360,00 -4,48 7 325,00 7 731,00 7 087 218 457 34 632
Meuen ao 784,90 -4,28 777,10 825,90 121 456 200 1868
MMK ao 27,580 -2,13 27,450 28,484 209 480 822 2 557
HIIMK ao 106,00 -5,26 105,10 112,55 180 653 071 4 441
Monumerann ao 582,00 -2,92 560,00 601,50 186 002 810 3119
Montoc 3onoTo ao 1 609,90 -2,61 1 590,00 1 675,40 411 830 744 7 030
CeBepcTarnb ao 503,30 -3,60 501,20 532,50 1401 560 352 14 996
BenoH ao 18,969 -3,39 18,810 19,775 4 636 890 301
Pacnagckas ao 188,00 -3,33 183,64 195,08 188 064 417 3089
WHTep PAO EJQC ao 0,0362 -6,58 0,0356 0,0390 306 156 250 4 061
MocaHepro ao 2,7501 -4,31 2,7272 2,8850 69 701 225 1840
Pyclvapo ao 1,3864 -3,31 1,3640 1,4420 694 259 517 10 610
PCK EQC ao 0,36890 -2,05 0,36560 0,37869 545 052 860 6 331
BTB ao 0,09205 -3,28 0,09112 0,09518 3003050 716 25403
CbepbaHk ao 100,34 -5,27 99,77 105,36 19 323 572 559 95 498
Cb6epbaHk an 67,90 -6,78 66,94 72,11 3989 155 750 23 851
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 251,19 -2,22 250,28 259,85 378 359 551 5017
Poctenekom ao 158,69 -5,23 157,50 168,03 197 513 868 2 958
Poctenekom an 82,00 -3,81 81,30 85,69 136 317 188 1416
AapodpnoT ao 68,12 -6,04 67,60 72,70 107 499 938 1582
Ypankanuii ao 220,80 -2,73 218,61 229,00 641661712 11 493
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