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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
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B OXXKNOAHNA OTKPBITINA 155% Ceptan
BHeLwwHUA hOH — yMepeHHO NMO3UTUBHbIN. iRV ERVIZIolol BN oINEI /il ez lea el /o) onn 2.32% Aapodprior
CHVDKEHWE MOCIE CHWKEHWS MPOrHOZ0B MO KpeanTHOMY perTuHry CLLA. AMeprKaHCKme nH-
OVKATOPLI NOTePsnM 1,1%, B A3 CHIDKEHUM cocTasnaeT 4o 1%. dsioyepc Ha S&P TopryeTtcs 261% Cypreora-n
B «KpacHoWM» 30He Ha 0,2%, LieHbl Ha HeddTb HaxoasTes Ha yposHe $121,6 sa 6appent Brent. -2,86% WktepPAO
YunTbIBas, 4TO 60MbLUAs YacTb HeraT1ea Obina OThirpaHa eLle BYepa, Mbl OXKMAAEM OTKPbITYS .
POCCUMCKIMX MIOLLAA0K POCTOM B pamkax 0,5% Ha hoHe TEXHUYECKO NepenpoaaHHOCT -3,06% Coepaticn

pbiHka. ConpoTreneHvem No MMBB BeicTynaeT ypoBeHb 1750 nyHkToB. CeroaHALHMM AeHb
6orar Ha cobbImrs. OTHETLI 0 OTKPbITUA aMEPUKAHCKOIO PbiHka NpeacTasaT Goldman Sachs,
Bank Of New York Mellon 1 Johnson & Johnson. Nocne 3akpbiTig oTumntatoTes Intel 1 Yahoo.
Taroke ByayT OnyonKoBaHb! AaHHbIE MO HOBOCTPOMKAM W PaspeLLEHNAM Ha CTROUTENBCTBO.

LBVPKYLLIME DAKTOPBI

Poct MapeHune '

- PocT dobtovdepca Ha PTC B BevepHio
Ceccunio
- HedpTb Ha BLICOKOM YPOBHE
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Poccuickue CpOHﬂOBbIe ({1 Haqan Hedeto CO 3Ha4UTENb-

HOMO CHKEHVS. Ha OTKDbITWM CNOXUINCH HEraTWBHbIA BHELLHWA CDOH.
Ddoraosas EBPONA HaxoaMnachk B «MMHYCe» 13-3a BO3POCLLIMX PDUCKOB
DECTPYKTYPV3aLMM FOCYaPCTBEHHOO AOMra [Peunv 1 CHKEHNS pen-
TWHIOB MO Aeno3unTam NaTy 6aHKoB Vipnanamy areHTcTeom Moody's. He
NpPVGaBASAI ONTVIMM3MA W CIDEBbIE LIEHbI. B Te4YeHWe OHA CTOMMOCTb
Oappens cvecy Brent cHvaunack o $121,5. Ho maeHbIM cobbITreM
[HS, KOTOPOE YBENO KOTUPOBKM BHI3 Ha HECKOMBKO MPOLEHTOB, CTarno
pEeLLEHE MEXOYHAPOHOMO PENTMHIOBOIO areHTcTRa S&P nepecmo-
TPETH MPOrHO3 MO CyBepeHHOMY perTuHry CLLIA co «CTabunsHoro» Ha
«HeraTviBHbIA». [1ns pOCCUIACKOro phiHKa NepecMoTp NMPOorHO3a no pem-
TUHrY CLLIA GyneT o3Ha4aTh, Mpexxae Bcero, pocT aonnapa. o vtoram
OHA nHaexe MMBE ynan Ha 3,7%. HavbonbLure noTepr moHec v npen-
CTaBuTenV (h1HaHCOBOrO cekTopa. Akumm CoepbaHka notepsnni 5,3%,
oymarn BTE nopelesens Ha 3,3%. Y4aCTHUKM PbiHKA OCTasuv 6e3
BHMaHKS oTHeTHOCTL Citl, BbIlLeawyio nydile oxuaaHuin. CunsHele
npoaaxuV HabnodamMeb 1 B HedpTerasosoM cexktope. Akumv [a3npo-
Ma YMEHbLUMIINCH B LieHe Ha 3,8%, KOTMPOBK POCHEDT CHUSWUICH
Ha 3,7%, bymaru lykorina nofetesenn Ha 3,3%.B meTannyprityeckom
CEKTOPE CHYPKEHMEM Ha 4% oTMeTUmMCh Oymary HopHuvkens. Hecmo-
TPS Ha NPUGAVIKEHVE CTOMMOCTM 30/10Ta K KMio4eson otMeTke $1500
32 YHLMIO, pacnpodasanvice v Gymari 30710TOO00LITHMKOB. Bymari [No-
ntoca nogelueseny Ha 2,6%, MNonvmetanna — Ha 2,9%.
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- CHWKEHVE MVPOBbIX MHAEKCOB
- dbtovepc Ha S&P B M1HYCe

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Motepn ®CK EDC|Relelearl=ialmualZin

2,1%. COBET OMPEKTOPOB KOMMaHW/ 3a-
O4YHO 0f06GPWN 3anycK ONUMOHHOV MPO-
rpammbl s MeHemkveHTa. Llera ogHon
akuMm OyaeT ONpeaensTLCs UCXOOsd 13 ee
CpeaHeB3BelleHHoN cTonvocTu Ha MMBB
3a nepron 90 aHer [0 faThl 3akMoYeHUs
[0rosopa.
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MIPOBBIE PbIHK/

OnaceHuss OTHOCUTENIbHO aMepPUKaAHCKOW 3KOHOMUKMESIEENY
K DE3KOMY CHVPKEHMIO aMEPUKGHCKMX MHOEKCOB B MOHeLeNbHMK, Dow
Jones, S&P500 1 Nasdag B NPOLEHTHOM BbIDXXEHM YRanv OAMHAKOBO
—Ha1,1%.

[pVUMHOM MacCoBbIX Pacnpoaax CTaslo 3asBreHre areHTcTea Standard
& Poor's 0 CHYKeHMM AoNrocpoYHOro NporHosa no pertuHry CLUA no
YPOBHSA «HEraTVIBHbI», YTO O3HAYaET BOSMOXKHOCTb €ro CHWKeHnd. Cam
DEVTVHI MOKa OCTaBMEH Ha MPEXHEM MaKCHMaIbHOM YpOBHE AAA.
OCHOBHblE OMaceHVs areHTCTBa BbI3bIBAET TOT dOaKT, YTo KoHrpecc m
Beneii [lom He MOryT AOroBOPUTLCA OTHOCUTESNBHO M1aHa Mo CoKpalLle-
HIO OIOMKETHOrO AedpVLMTA, M MPUCYTCTBYET «CYLLECTBEHHbIA PUCK»
TOrO, YTO STOr0 HE NPOU3OAET A0 BLIGOPOB 2012 ropa. [NepBoHavabHas
pEeaKLUMA pbiHKa Ha COOOLLEHWE Obina BeCbMa 3MOLMOHabHa, OOHAKO
B TEYEHWEe CECCUM MHOEKCAM YOanochk OTbIrpaTh YacTb noTeps. Kpome
Toro, S&P500 3aKpbIcs Beille YPOoRHS noaaepkki 1300 MyHKTOB.
LonOnHATENBHBIM HEraTBHbIM (DaKTOPOM CTanv HOBOCTM 13 EBpOMsI,
rhe lpeuns paccMaTpmBaeT BapyaHTbl PECTRYKTYpU3aLMm Jonra.
Cpean NO3UTVBHBIX MOMEHTOB, KOTOPbIE Ha BOMHE BCEOOLLErO Neccu-
MM3Ma OTOLLMVE Ha BTOPOW MiaH, OTMETUM OTHYeTHOCTL Citigroup. Tpetui
no BenmumHe 6aHk B CLLA nokadan npribsins B | keapTane B pasmepe $0,1
Ha aKLWIO, YTO HWPKE aHanorYHOMo nokasaTens NPOLLNIOro rofa, OaHako
NyyLe NPOrHO308B.
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MAL MA2 MA3 RSI

Volume

nyKomn
A3NPOM
POCHE®Tb
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CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

1
0
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HasBaHue MAL MA2 MA3 RSI

TNYKOWN
FA3TPOM
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TATHE®Tb
FA3MPOM HE®Th
CBEPBAHK
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HOPUMCKIAY HUKEb
Momioc 301070
HIMK
YPATKATIAV
PYCTOPO

®CK EQC

MTC
POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

0

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.
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MHeHune aHanuTuKa

POCCUNCKMIM PBIHOK B MOHEOENbHK MOOAEMOH-
CTPYPOBA CHYPKEHME Ha MOBBILLEHHBIX 060PO0-
Tax. O6bem Topros akumsammn Ha MMBE cocTa-
BUN 73,2 MIpg4 pyo.

TexHu4eckre  TPeHOoBble  MHOVKATOPLl MO
MMBE  HaumHaioT  pasBopayvBaTbCs  BHUMS.
Brwvpkarias TexHn4eckas NOAneKKa NeXuT
Ha yposHe1700 nyHkToB. Ocumnnatop RSI npu
3TOM COUMKCHPYET Cnabylo NepenpodaHHOCTb.
Hawv6onee cnabo cmotpstes Gymarn CypryT-
HedbTerasa, BTb, Pyclopo n GCK.

MHeHue aHanuTukKa

YHacogol rpadomk no vHaexcy MMBB rosoput
0 HanMYMM HYCXoadLLero Tperda. Cronbaalme
cpedHve CMOTPAT BHW3 MO MHIEKCY W MO OT-
LENbHBIM akU/AM.  TEXHUYECKOM LEMBIO MOTyT
ObITb ypoBHM B 1700 1 1680 nyHkTOB. OOHaKo
3aMeTUM, YTo ocumnnaTop RSI aemMoHcTpmpyeT
CUMbHYIO MEepPenpPodaHHOCTb, YTO MOXET MO~
CIy>KUTb MOBOAOM [NA OTCKOKa. Brvkaiiiee
conpoTveneHre no MMBB HaxoomTes Ha ypoB-
He 1750 MyHKTOB.
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Mpopaxa Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5870.08 -2.10 -3.03 2.66 2.48 6105.77 4790.04
DAX FepmaHus DAX 7026.85 -2.11 -2.47 5.44 14.03 7441.82 5607.68
CAC DpaHuus CAC 3881.24 -2.35 -3.90 1.86 -2.25 4169.87 3287.57
ATX ABcTpust ATX 2783.42 -2.46 -3.89 -0.21 212 3012.78 2195.28
BEL 20 Benbrus BEL20 2675.30 -1.33 -1.69 4.21 0.28 2778.02 2288.83
AEX lonnaxpwms AEX 352.68 -1.76 -3.76 0.65 1.18 374.19 301.48
Irish Overall Wpnangusa ISEQ 2898.95 -1.74 -1.08 4.01 -12.87 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10344.90 -2.02 -4.90 0.16 -7.63 11337.30 8563.60
S&P/MIB Uranua SPMIB 21184.67 -2.92 -5.28 -0.06 -7.03 23363.83 18044.47
PSI 20 MopTyranwvs PSI20 7546.25 -2.35 -4.67 -4.04 -5.96 8202.09 6566.04
Swiss Market LLisenuapus SMI 6244.95 -2.43 -3.03 2.41 -8.21 6891.49 5934.95
OMX Stockholm 30 LLiBeumns OMX 1106.79 -1.52 -3.65 1.41 6.11 1182.56 923.13
Budapest Stock BeHrpus BUX 23285.05 -3.76 -4.47 5.07 -2.43 25106.37 20146.50
WSE WIG Monblua WIG 49335.57 -1.36 -1.30 2.76 15.03 50501.79 38900.23
ISE National 100 Typums XU100 66607.58 -2.69 -2.33 4.34 14.54 71776.92 51757.20
PTC Poccus RTSI$ 1954.42 0.23 -5.24 -0.43 22.02 2134.23 1224.73
MMBBE Poccus INDEXCF 1714.07 -3.72 -7.14 -1.90 17.47 1865.25 1194.96
PFTS YkpaunHa PFTS 1048.89 -2.05 -2.46 0.67 5.60 1154.75 611.78
Prague Stock Yexus PX 1223.30 -1.35 -3.20 0.99 -4.87 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31388.63 -2.60 -4.35 2.32 9.25 33334.55 25833.89
Hermes Ervnet HERMES 494.27 -2.96 -5.29 -8.57 -26.69 699.46 466.18
Amepuka

S&P 500 CLLA SPX 1305.14 -1.10 -1.46 2.03 8.99 1344.07 1010.91
Dow Jones CLUA INDU 12201.59 -1.14 -1.45 2.89 10.00 12450.93 9614.32
NASDAQ CLUA CCMP 2735.38 -1.06 -1.30 3.47 10.29 2840.51 2061.14
S&P/TSX Kanapa SPTSX 13702.33 -0.70 -2.10 -0.63 13.21 14329.49 11065.53
Merval ApreHTuHa MERVAL 3300.98 -2.37 -4.27 0.71 36.39 3700.90 2060.18
Bovespa Bpasunua IBOV 65415.49 -1.90 -4.03 -2.19 -5.33 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36332.10 -1.77 -3.35 2.58 8.65 38876.76 30074.06
Chile Stock Yunm IPSA 4643.95 -0.56 -1.07 7.66 22.20 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 9452.69 -1.09 -1.07 2.67 -13.35 11213.45 8227.63
S&P/ASX 200 ABcTpanus AS51 4803.10 -1.21 -1.95 3.82 -2.28 4976.40 4175.70
Hang Seng "oHKOHr HSI 23524.80 -1.28 -1.88 5.49 9.90 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2999.82 -1.88 -0.71 3.20 0.65 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 19030.34 -0.32 -2.16 6.44 9.37 21108.64 15960.15
Jakarta WHpoHeans JCI 3712.77 -0.38 -0.17 6.26 30.71 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1520.77 -0.47 -0.34 1.12 14.63 1576.95 1243.86
Straits Times CuHranyp FSSTI 3117.55 -0.85 -0.65 6.19 5.29 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1087.94 -0.25 -0.12 8.44 49.79 1092.34 714.66
TAIEX TaviBaHb TWSE 8640.55 -0.85 -1.05 2.93 10.01 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4544.72 -0.23 1.86 6.92 26.45 4584.08 3239.42
NzX All Hosasa 3enaHaus NZSE 775.70 -0.86 -0.37 2.49 1.50 784.78 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5870.08 14.39 1.07 8.31 1.87
DAX FepmaHusa DAX 7026.85 12.76 0.69 37.96 1.52
CAC dpaHuma CAC 3881.24 11.78 0.74 6.82 1.26
ATX ABcTpus ATX 2783.42 15.63 0.83 5.69 1.11
BEL 20 Benbrus BEL20 2675.30 14.34 0.85 5.89 1.15
AEX FNonnanpus AEX 352.68 11.91 0.66 14.16 1.35
Irish Overall Npnangusa ISEQ 2898.95 #N/A N/A 0.64 #N/A N/A 1.26
IBEX 35 NcnaHus IBEX 10344.90 9.32 1.05 3.38 1.28
S&P/MIB Ntanusa SPMIB 21184.67 11.12 0.64 116.90 0.84
PSI 20 MopTyranus PSI20 7546.25 12.04 0.89 7.62 1.21
Swiss Market LLseiuapus SMI 6244.95 14.56 1.68 9.65 217
OMX Stockholm 30 LLiseuns OMX 1106.79 13.95 1.62 21.72 2.13
Budapest Stock Benrpus BUX 23285.05 14.44 0.96 4.04 1.37
WSE WIG Monblua WIG 49335.57 14.41 1.05 8.53 1.63
ISE National 100 Typuusi XU100 66607.58 11.52 1.30 16.35 1.74
PTC Poccus RTSI$ 1954.42 9.19 1.40 6.03 1.29
MMBBE Poccus INDEXCF 1714.07 9.15 1.40 5.73 1.34
PFTS VKpauvHa PFTS 1048.89 42.82 1.19 #N/A N/A 2.16
Prague Stock Yexus PX 1223.30 11.88 1.72 6.09 1.57
Adopuka

FTSE/JSE IOAP JALSH 31388.63 14.82 1.52 9.93 2.30
Hermes Ervnet HERMES 494.27 11.68 1.46 8.54 1.39
Amepuka

S&P 500 CLUA SPX 1305.14 15.31 1.37 8.65 2.25
Dow Jones CLUA INDU 12201.59 14.04 1.42 9.51 2.76
NASDAQ CLLUA CCMP 2735.38 38.45 1.91 12.32 2.78
S&P/TSX KaHnapa SPTSX 13702.33 20.28 1.99 16.40 212
Merval ApreHTuHa MERVAL 3300.98 12.31 0.77 5.76 1.45
Bovespa Bpasunusa IBOV 65415.49 10.98 1.37 8.07 1.61
Bolsa Mekcuka MEXBOL 36332.10 17.23 1.53 9.68 2.73
Chile Stock Hunm IPSA 4643.95 17.85 1.81 10.22 2.56
Asns

NIKKEI AnoHus NKY 9452.69 17.10 0.61 6.55 1.24
S&P/ASX 200 ABcTpanusi AS51 4803.10 17.39 1.90 14.52 2.05
Hang Seng COHKOHI HIS 23524.80 12.64 2.44 7.49 1.81
Shanghai SE Comp Kutan SHCOMP 2999.82 17.24 1.61 #N/A N/A 2.62
BSE SENSEX 30 NHpunsa SENSEX 19030.34 16.79 2.21 11.64 3.29
Jakarta NHpoHe3usa JCI 3712.77 18.71 2.05 15.00 3.20
Kuala Lumpur Manawnans KLCI 1520.77 16.63 2.46 38.13 2.35
Straits Times CuHranyp FSSTI 3117.55 11.00 1.45 17.98 1.64
THAI SET 50 TaunaHg SET 1087.94 14.61 1.13 8.57 211
TAIEX TanBaHb TWSE 8640.55 14.54 1.22 12.59 1.91
KRX 100 lOxHasn Kopest KRX100 4544.72 12.81 1.09 10.34 1.52
NZX All HoBasi 3enaHgus NZSE 775.70 43.08 1.09 8.08 1.53

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 121.22 -0.32 0.66 6.55 35.91 126.47 7413
WTI CLA 106.59 -0.49 0.32 4.65 20.05 113.46 73.29
Me4yHoe Tonnso HOA 317.24 -0.33 -0.01 4.48 33.75 333.00 202.85
ras NGA 4.14 -0.05 0.93 -2.59 -19.01 5.50 3.81
BeHsuH XBA 324.50 -0.24 2.56 9.84 36.88 329.91 201.22
[paroueHHble MeTannsbl

3onoTo GOLDS 1489.03 -0.42 247 4.94 31.11 1497.90 1124.00
Cepebpo SILV 42.81 -1.38 6.79 21.42 141.27 43.53 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  25505.00 -2.48 -7.92 -4.65 -4.28 29029.00 17945.00
AnOMUHUIA LMAHDY 2655.75 -0.70 -0.08 4.69 10.56 2674.00 1826.00
Mepb HGA 420.90 -0.20 -4.41 -3.36 18.98 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 622.00 -1.69 -5.33 -7.84 34.52 782.00 416.60
Kodbe KCA 287.40 -1.27 3.53 3.23 107.66 298.15 135.10
MweHnua CA 760.00 0.07 0.33 10.14 87.42 788.75 374.50
Cos SA 1350.25 -0.41 0.69 -1.55 37.50 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9655 -0.13 -0.22 1.27 5.06 1.0853 0.9527
USD-MXN USDMXN 11.7673 -0.12 0.60 1.87 4.01 13.3849 11.6540
USD-BRL USDBRL 1.5900 -0.87 -0.42 4.75 10.31 1.9153 1.5664
USD-CLP USDCLP 475.4500 -0.93 -0.72 1.24 10.56 553.5200 465.1300
USD-COP USDCOP  1799.0100 -0.03 1.02 417 8.48 2048.1800 1783.4000
USD-PEN USDPEN 2.8225 -0.07 -0.71 -1.93 0.53 2.8580 2.7630
USD-CRC USDCRC  499.7450 0.01 0.14 0.03 2.68 548.3351 499.2501
USD-ARS USDARS 4.0726 -0.07 -0.58 -0.84 -5.14 4.0750 3.8631
Azusa
USD-JPY USDJPY 82.4500 0.25 1.37 -1.72 12.07 94.9900 76.2500
USD-HKD USDHKD 7.7808 -0.05 -0.10 0.22 -0.23 7.8070 7.7502
AUD-USD AUDUSD 1.0466 -0.41 0.28 4.00 13.28 1.0584 0.8067
NzZD-USD NzZDUSD 0.7847 -0.80 0.20 6.66 10.33 0.8005 0.6561
USD-SGD USDSGD 1.2500 -0.25 0.50 1.29 10.26 1.4212 1.2418
USD-TWD USDTWD 29.1170 -0.11 -0.09 1.55 7.97 32.5000 28.7550
USD-KRW USDKRW  1092.6500 -0.39 0.10 2.94 2.32 1277.8500 1082.1000
USD-PHP USDPHP 43.3470 -0.12 -0.43 0.38 2.96 47.1270 42.3000
USD-IDR USDIDR 8688.0000 -0.12 -0.29 0.52 4.05 9385.0000 8637.0000
USD-INR USDINR 44.6650 -0.47 -0.60 0.78 0.15 47.7450 43.9750
USD-CNY USDCNY 6.5320 -0.05 0.13 0.45 4.52 6.8336 6.5249
USD-MYR USDMYR 3.0305 -0.23 -0.07 0.33 6.14 3.3665 3.0150
USD-THB USDTHB 30.1200 0.00 0.13 0.46 6.81 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4226 -0.06 -1.73 0.00 5.46 1.4520 1.1877
GBP-USD GBPUSD 1.6255 -0.07 -0.02 -0.34 5.98 1.6428 1.4231
USD-CHF USDCHF 0.8965 -0.01 0.04 0.89 18.58 1.1731 0.8852
USD-SEK USDSEK 6.3118 -0.13 -0.19 -0.69 13.67 8.1372 6.1810
USD-DKK USDDKK 5.2437 -0.08 -1.76 -0.04 5.21 6.2632 5.1366
USD-NOK USDNOK 5.4857 -0.13 -0.37 0.97 7.75 6.7281 5.3662
USD-CZK USDCZK 16.9671 0.01 -0.61 1.15 10.70 21.9220 16.6718
USD-SKK USDSKK 21.1812 -0.08 -1.75 -0.01 5.44 25.3490 20.7519
USD-PLN USDPLN 2.8063 -0.06 -1.81 0.89 2.86 3.5293 2.7184
USD-HUF USDHUF 188.4700 -0.01 -2.33 1.43 4.35 243.1200 181.7700
USD-RUB USDRUB 28.4164 -0.30 -1.07 -0.54 2.70 31.9455 27.9280
USD-TRY USDTRY 1.5414 -1.87 -1.63 2.43 -3.28 1.6297 1.3872
USD-ILS USDILS 3.4503 -0.12 -0.47 2.36 8.10 3.9191 3.4042
USD-KES USDKES 83.8500 0.04 0.42 0.72 -7.48 86.8000 76.5400
USD-ZAR USDZAR 6.8507 -0.16 -1.57 1.51 8.65 8.0801 6.5577
USD-MAD USDMAD 7.9583 -0.21 -1.66 -0.22 4.31 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1901.60 -3.06 -6.28 -5.63 12.86 2090.00 1400.01
[asnpom Poccus GAZP RX 219.41 -3.70 -10.05 -1.99 25.69 247.47 142.09
PocHedhTb Poccus ROSN RX 238.75 -3.49 -9.40 -6.74 0.16 276.20 177.35
CypryTHedTeras Poccus SNGS RX 28.43 -3.29 -9.40 -3.26 -1.05 36.18 24.61
TatHedTb Poccus TATN3 RX 173.87 -2.76 -9.74 0.44 21.38 197.00 119.62
[a3npoMHedTb Poccus SIBN RX 136.92 -1.69 -6.66 -5.53 -14.44 165.10 101.00
Hoeatak Poccus NOTK RX 368.03 -2.97 -3.50 -0.60 89.74 390.00 168.00
Exxon CLUA XOM US 83.10 -1.41 -2.42 2.78 21.79 88.23 55.94
Chevron CLUA CVX US 104.50 -1.64 -3.04 1.65 28.50 109.94 66.83
BP AHrnuns BP/ LN 451.65 -0.90 -4.88 -2.24 -29.70 658.20 296.00
Total ®dpaHuus FP FP 40.66 -2.44 -5.45 -0.25 -5.17 44 .55 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 100.07 -5.63 -7.71 0.08 17.41 110.95 63.81
BTB Poccus VTBR RX 0.09 -3.60 -7.00 -1.37 16.34 0.11 0.07
HSBC AHrnuns HSBA LN 643.80 -1.47 -2.45 3.32 -6.83 739.50 595.20
é:g;ég%”o CLUA JPM US 43.96 -2.07 -6.19 -3.89 -3.15 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.05 -2.60 -6.62 -2.97 -22.64 10.58 7.11
Bank of America CLUA BAC US 12.42 -3.12 -7.93 -11.54 -32.46 18.91 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1609.20 -2.69 -6.57 -1.48 12.38 1997.00 1222.68
Monumetann Poccus PMTL RX 577.70 -3.64 -1.13 12.79 90.16 749.95 286.00
Goldcorp CLUA GG US 53.72 -0.85 0.52 13.65 38.31 54.72 38.07
Barrick Gold CLUA ABX US 53.47 0.26 0.73 8.24 36.61 55.72 38.14
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7345.00 464 357 258 32.74 7980.00 4350.00
HIIMK Poccus NLMK RX 106.06 -5.18 -11.27 -12.75 -1.90 151.20 79.50
MMK Poccus MAGN RX 27.55 -2.22 -7.48 -9.29 -9.02 38.00 20.81
CesepcTanb Poccus CHMF RX 504.50 -3.44 -7.87 -6.00 26.03 598.58 294.36
Pacnagckas Poccus RASP RX 187.74 -3.29 -7.15 -6.94 -10.68 240.00 114.51
BHP Billiton AHrnus BLT LN 2454.50 -2.42 -6.73 6.51 13.53 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4201.50 -2.65 -7.21 4.62 10.76 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 50.64 -1.00 -4.58 -4.24 -11.53 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.38 -3.32 -5.53 0.89 -17.74 1.83 1.35
Ork-5 Poccus OGKE RX 2.53 -1.78 -4.97 4.19 0.86 3.03 2.1
Ork-3 Poccus OGKC RX 1.32 -1.64 -1.92 -0.65 -30.73 2.27 1.14
+Moc3Hepro Poccus MSNG RX 2.75 -4.35 -8.04 -1.52 -29.57 4.03 2.71
E.ON AG FepmaHua EOAN GY 21.75 -2.47 -3.68 3.87 -23.71 28.78 20.21
GDF Suez ®dpaHuma GSZ FP 26.48 -2.77 -3.13 0.65 -5.63 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.00 -1.59 -4.35 2.99 -6.67 6.51 4.50
Exelon CLWA EXC US 40.33 -0.79 1.15 0.75 -7.46 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 158.85 -5.08 -8.66 2.10 17.69 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
MTC Poccus MTSI RX 251.13 -2.24 -2.76 1.05 -2.92 271.50 217.00
YpancesagbuHgopm  Poccus URSI RX 1.65 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
AT&T CLUA TUS 30.31 -1.11 -1.14 8.48 14.90 31.00 23.78
Vodafone Group AHrnuns VOD LN 174.60 -2.05 -1.33 2.74 16.36 185.00 126.50
Telefonica WcnaHus TEF SQ 17.50 -1.16 -3.58 1.16 -0.54 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 220.38 -2.87 -7.06 -2.04 76.11 250.00 93.30
gztsisar:izwa‘: CLUA POT US 55.23 -0.84 -3.33 1.30 55.21 63.97 27.95
Mosaic CLIA MOS US 73.82 -0.04 -5.60 -2.26 38.79 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3779.60 0.05 -1.34 -0.81 50.52 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 235.48 -4.66 -6.53 -7.18 -9.51 355.00 220.01
Tesco AHrnmns TSCO LN 400.00 -1.78 1.21 4.37 -8.56 454.90 364.90
Carrefour OpaHums CAFP 29.95 -2.14 -5.60 -2.46 -21.11 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 28.80 -3.35 -4.93 -5.34 99.91 39.89 11.00
Ford CLUA FUS 14.62 -0.61 -1.62 0.90 7.50 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 68.17 -5.83 -5.92 -8.85 9.60 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.68 -2.04 117 5.38 18.39 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1901.60 2389.77 25.67% 56.52% 0.00%
[asnpom Poccus GAZP RX 219.41 257.83 17.51% 62.50% 6.25%
PocHedTb Poccus ROSN RX 238.75 293.11 22.77% 61.90% 4.76%
CypryTHedTeras Poccus SNGS RX 28.43 33.22 16.87% 25.00% 16.67%
TaTHedTb Poccus TATN3 RX 173.87 165.69 -4.70% 14.29% 57.14%
[asnpoMHedTb Poccus SIBN RX 136.92 162.39 18.60% 31.58% 15.79%
Hoeatak Poccusa NOTK RX 368.03 426.57 15.91% 57.14% 0.00%
Exxon CLUA XOM US 83.10 90.75 9.21% 43.48% 4.35%
Chevron CLUA CVX US 104.50 119.64 14.49% 75.00% 0.00%
BP AHrnus BP/ LN 451.65 553.72 22.60% 46.34% 7.32%
Total dpaHumsa FP FP 40.66 49.12 20.81% 53.66% 7.32%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 100.07 132.13 32.04% 96.30% 0.00%
BTB Poccus VTBR RX 0.09 0.10 10.98% 50.00% 0.00%
HSBC AHrnns HSBA LN 643.80 792.34 23.07% 64.10% 7.69%
JPMorgan Chase&Co CLUA JPM US 43.96 55.67 26.63% 85.71% 0.00%
Banco Santander Mcnanusa SAN SQ 8.05 10.06 24.94% 57.45% 12.77%
Bank of America CLUA BAC US 12.42 17.80 43.35% 52.78% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1609.20 1698.01 5.52% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 577.70 601.68 4.15% 40.00% 20.00%
Goldcorp CLUA GG US 53.72 65.24 21.44% 86.36% 4.55%
Barrick Gold CLUA ABX US 53.47 66.67 24.69% 86.21% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7345.00 8008.52 9.03% 50.00% 5.56%
HIIMK Poccusa NLMK RX 106.06 140.18 32.17% 27.27% 18.18%
MMK Poccus MAGN RX 27.55 41.40 50.27% 61.54% 7.69%
CeBepcTanb Poccus CHMF RX 504.50 647.93 28.43% 60.00% 6.67%
Pacnapgckas Poccus RASP RX 187.74 273.33 45.59% 61.90% 4.76%
BHP Billiton AHrnns BLT LN 2454.50 2851.80 16.19% 56.67% 6.67%
Rio Tinto AHrnns RIO LN 4201.50 5317.15 26.55% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 50.64 72.51 43.19% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.38 1.96 41.27% 83.33% 0.00%
Ork-5 Poccusn OGKE RX 2.53 3.25 28.45% 66.67% 16.67%
Ork-3 Poccus OGKC RX 1.32 2.04 54.34% 66.67% 11.11%
+Moc3Hepro Poccus MSNG RX 2.75 4.44 61.29% 75.00% 8.33%
E.ON AG epmanua EOAN GY 21.75 23.98 10.24% 40.48% 23.81%
GDF Suez dpaHumsa GSZ FP 26.48 31.24 17.96% 57.58% 9.09%
Iberdrola Wcnanusa IBE SQ 6.00 6.74 12.32% 47.06% 11.76%
Exelon CLUA EXC US 40.33 42.50 5.38% 19.05% 19.05%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 158.85 143.50 -9.66% 7.69% 46.15%
Bonrarenexkom Poccus VTEL RX 163.11 153.70 -5.77% 16.67% 0.00%
MTC Poccusi MTSI RX 251.13 #N/A N/A - 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.65 1.58 -4.42% 14.29% 14.29%
AT&T CLUA TUS 30.31 31.95 5.43% 57.58% 0.00%
Vodafone Group AHrnvs VOD LN 174.60 195.07 11.73% 61.11% 11.11%
Telefonica Vcnanua TEF SQ 17.50 19.81 13.21% 55.32% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 220.38 215.75 -2.10% 42.86% 14.29%
gztii?cigifaf CLUA POT US 55.23 62.44 13.05% 66.67% 3.70%
Mosaic CLA MOS US 73.82 86.07 16.59% 26.32% 5.26%
ToproBble ceTu
Maruut Poccus MGNT RX 3779.60 4167.41 10.26% 50.00% 14.29%
7 KOHTUHEHT Poccusi SCOH RX 235.48 300.52 27.62% 0.00% 36.36%
Tesco AHrnmns TSCO LN 400.00 465.35 16.34% 66.67% 11.11%
Carrefour ®paHums CAFP 29.95 37.33 24.65% 41.86% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 28.80 29.35 1.90% 0.00% 100.00%
Ford CWA F US 14.62 19.42 32.81% 57.89% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 68.17 94.86 39.15% 84.62% 0.00%
Lufthansa epmanus LHA GY 14.68 18.42 25.51% 65.85% 2.44%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1901.60 1617.43 6.13 0.65 4.18 0.89
[a3npom Poccusi GAZP RX 219.41 5194.21 5.26 1.63 #N/A N/A 0.88
PocHedTb Poccus ROSN RX 238.75 2530.32 7.77 1.28 5.33 1.48
CypryTHedTeras Poccusi SNGS RX 28.43 1015.62 8.74 1.93 #N/A N/A 0.83
TatHedpTb Poccus TATN3 RX 173.87 378.81 9.77 0.82 7.27 1.18
[a3npomMHedTb Poccus SIBN RX 136.92 649.18 7.24 0.70 4.23 1.23
HoBaTak Poccus NOTK RX 368.03 1117.45 27.53 9.53 24.77 7.60
Exxon CLLA XOM US 83.10 412.06 13.27 1.19 8.37 2.82
Chevron CLLA CVX UsS 104.50 209.78 11.07 1.10 6.65 2.00
BP AHrnvs BP/LN 451.65 85.21 #N/A N/A 0.46 10.12 1.45
Total dpaHums FP FP 40.66 95.54 8.60 0.65 4.91 1.51
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 100.07 2160.21 11.86 2.20 4.15 2.21
BTB Poccus VTBR RX 0.09 961.43 44.02 2.34 #N/A N/A 1.78
HSBC AHrnua HSBA LN 643.80 114.00 13.99 1.75 2.25 1.28
JPMorgan Chase&Co CLLA JPM US 43.96 175.12 8.59 1.53 #N/A N/A 1.01
Banco Santander VcnaHus SAN SQ 8.05 67.94 8.31 0.96 #N/A N/A 0.89
Bank of America CLLA BAC US 12.42 125.70 11.30 0.96 1.46 0.59
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1609.20 306.76 35.37 7.29 31.35 3.53
Monumetann Poccus PMTL RX 577.70 230.72 52.26 0.43 1.69 7.44
Goldcorp CLLA GG US 53.72 43.13 34.66 10.40 22.30 212
Barrick Gold CLLA ABX US 53.47 53.41 16.58 4.83 12.78 2.80
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  7345.00 1400.16 10.03 3.51 9.14 3.44
HNMK Poccus NLMK RX 106.06 635.64 17.87 2.69 15.67 2.32
MMK Poccus MAGN RX 27.55 307.86 41.32 1.40 11.01 1.07
CeBepcranb Poccus CHMF RX 504.50 508.39 13.11 1.32 9.67 2.56
Pacnapckas Poccus RASP RX 187.74 146.59 21.13 7.36 16.87 3.45
BHP Billiton AHrnvs BLT LN 2454.50 154.13 12.97 3.56 9.10 3.95
Rio Tinto AHrnua RIO LN 4201.50 86.54 9.29 2.37 7.15 2.29
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 50.64 260.23 8.84 3.29 7.73 2.31
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.38 399.67 10.98 1.35 7.50 0.90
Ork-5 Poccus OGKE RX 2.53 89.37 24.06 2.04 13.49 1.46
Ork-3 Poccus OGKC RX 1.32 62.67 13.98 1.52 8.27 0.60
+MocOHepro Poccus MSNG RX 2.75 109.32 12.56 0.75 #N/A N/A 0.56
E.ON AG lepmanna  EOAN GY 21.75 43.52 6.20 0.45 3.74 0.99
GDF Suez ®dpaHums GSZ FP 26.48 59.59 12.55 0.69 5.38 0.95
Iberdrola Vcnanunsa IBE SQ 6.00 34.93 11.02 1.05 #N/A N/A 1.13
Exelon CLLA EXC US 40.33 26.69 9.93 1.43 5.09 1.97

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 158.85 115.75 28.98 1.85 9.33 2.09
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 251.13 500.58 12.30 1.50 4.72 3.86
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.36 1.24 3.45 1.90
AT&T CLWA TUS 30.31 179.18 13.97 1.44 5.12 1.60
Vodafone Group AHrnns VOD LN 174.60 89.93 8.09 2.03 7.16 1.01
Telefonica Mcnanus TEF SQ 17.50 79.87 9.24 1.31 4.75 3.27
Ypo6peHus

VYpankanun Poccus URKA RX 220.38 468.17 27.80 8.97 21.63 8.24
gztsii':ci:xa‘: CWA  POTUS 55.23 47.18 26.85 7.48 16.32 6.92
Mosaic CLWA MOS US 73.82 32.96 19.58 3.68 16.55 3.00
ToproBble ceTu

Marnur Poccus MGNT RX 3779.60 336.29 35.58 1.53 27.70 6.89
7 KOHTUHEHT Poccusa SCOH RX 235.48 17.66 13.20 0.44 3.91 1.07
Tesco AHrnus TSCO LN 400.00 32.19 12.84 0.54 6.64 2.18
Carrefour DpaHuyus CAFP 29.95 20.34 53.39 0.23 5.49 2.02
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 28.80 39.98 #N/A N/A 0.43 #N/A N/A 20.56
Ford CLWA FUS 14.62 55.30 7.82 0.39 4.95 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 68.17 75.71 29.51 0.79 11.36 2.75
Lufthansa lepmanna  LHA GY 14.68 6.72 5.94 0.25 2.23 0.82

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 15.04.2011

HazeaHue Tun1  Twun2 Twn3  Banwra [ai, py6 CYA, MnH py6. 14 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3eHNT — Besble LeHHOCTH 0 T T RUIR 5041674 499,63 115%  0.26% 5.49% 031%  607%  1421%  6143%
GHEPrOTpaHCBaHK — FKTaps - O A P RUR 87676269 5.15 0.35% -0.87% 6.89% 108%  1487%  7.84%  -33.71%
QHEeNropecvnchbl
g:cef;;’x::ﬁ';‘;_ fthTape - 0O A P RW 1711.62 29.18 0.30% 117% 5.27% 053%  1172%  11.16%  72.83%
MeTpokomMepL — 2 0O C P R 2669.69 619.15 023%  -031% 021%  166%  344%  051%  -29.48%
Metpokommep, — O6nuraumm 0 0 P RUR 838.82 8.44 0.19% -0.03% 0.00% -1.62% -1.71% 1.62% -21.63%
3eHuT — Tixas rasab 0O 0 P RUR 6030953 210.71 0.18%  -091% 3.07% 303%  7.88%  11.68%  28.70%
MeTpokommepy — 1 0O C P R 1783.05 225,56 0.13%  -0.39% 058%  2.68%  -485%  -0.88%  -33.38%
MeTpoKoMMepL, — AKLMH 0O A P RWR 633.30 72.92 0.13%  -3.17% 2.76% 216%  869%  897%  -36.46%
LleHTp-HBecT — Bropoit 0O 0O P R 1557.05 18.86 0.13% 0.27% 1.08% 230%  7.25%  11.96%  28.61%
MeTpokommepL — 3 0O C P R 1149.55 54.41 0.12% -0.46% 05%%  277%  -484%  -1.04%  -38.34%
Metpokommepy, — Kopnopatuerbii O C P RUR 523.56 2.88 0.03% -1.23% 0.63% -041%  -0.60% 1.63% -49.29%
Aconior — Flosepe” 0O C P R 2152.18 314.32 0.00% 0.00% 4.03% 183%  972%  27.31%  2856%
ABCOnoT — [oX0AHbIT" 0O 0 P RWR 1900.82 269.30 0.00% 0.00% 1.00% 300%  528%  11.37%  4291%
Aconior — MepenexTuea” 0O u P R 1469.88 55.42 0.00% 0.00% 7.04% 535%  19.46%  1369%  3.96%
Aconior — TakTuka” 0O A P R 1156.44 34.87 0.00% 0.00% 174%  1083% -3.98%  -1043%  -17.65%
Batik Ha Kpactbix Bopotax — 0 C P RUR 1780649 59.32 000%  0.00% 575%  285%  967%  1120%  547%
YHuBEDCANbHbINA
Fa3npoMGaHK — ArpecCUBHbIit* O A P RUR 2292905 523.43 0.00%  -4.10% 331% 046%  1643%  1295%  25.71%
["a3npombaHk — KoHcepsatisHbii® U 0 P RUR 4646.21 59.25 0.00% 0.13% 1.57% -1.05%  -14.65%  -5.04% 12.63%
Ezzzs;’::éa”" — Crpaxozeie M 0 P RIR 53083 29290 000%  -.11% 196%  237%  -0.04%  314%  30.01%
Kpoce — KoHoepsaTvBHbIi* O A P RUR 13988560 189.26 0.00%  -2.33% 7.29% 156%  11.55%  13.80%  53.79%
Kpocc — C6anaHcupoBaHHbI* 0 A P RUR 61008.01p. 2814.21% 0.00% -2.20% 6.74% 2.58% 12.31%  0.147522054 0.565948179
dc)’;iau’j”“”"' KpouT — Xem- O A P RUR  6837.07 55.69 0.00% 1.84% 448%  1287%  25.09%  4244%  90.0%%
“C"gxa”f;”;e;aﬁs:;_ O C P RWIR 492736 218.79 000%  -049% 0.95% 214%  773%  18.86%
(“:"Tza'g;‘ﬁff Bark — 0 0 P R 1233750 116.06 000%  042% 090%  282%  486%  10.04%
g";’:):}(’ixzjm'fa”'( - O A P RUR 588396 48277 000%  -1.24% 0.81% 171%  587%  21.80%
Kpoce — VHBECTULMOHHbIT" 0O C P RUR 11907383 17.99 0.00%  -2.66% 8.18% 219%  14.29%
fleTpokonepy — BOHR aKTUBHOTO C P RWR 998.34 054 001%  -0.04%
VNpaBneHns
Z::lz’;””ﬁa“*‘ —®oHRpOCCHACKAX 4 b RUR 11967 3246 002% 2% 24%%  54%%  173%%  209%%  342%
Tarhorgabark — dowgaonoto#n O C P RUR 1630.35 11.25 005%  -1.09% 2.15% 521%  19.08% 25.80%  51.88%
LleHtp-uuBect — MMepBbiit 0 A P RUR 192.63 49.22 -0.09% -4.10% 3.49% 0.32%  15.80%  16.08% -25.74%
TarporgGank — Gona 0O 0 P R 160826 866 010%  049% 044%  166%  436%  596%  37.38%
CTabunbHOro noxona
3erT — OcHosa kanwtana O A P R 2879.96 105.49 0.18%  -4.18% 7.54% 712%  2245%  19.72%
CrasaHoK/ KpemuT — O A P RUR 4638678 10.85 037%  -3.19% A14%  212%  793%  11.38%  87.34%
CnassiHcKuiA
TpatcKpeautbank — Maructpans O 0 P RUR 1187.50 2.93 -0.44% -0.95% 0.73% 2.63% 3.85% 3.19% 9.21%
et — [oxogubii | O A P R 9298.41 505.05 060%  -255% 4.39% 534%  2156%  1588%  2.25%
3eHUT — BanioTHbIA 0O A T USD 1200.76 149.83 069%  -3.05% 4.91% 883%  17.19%  1560%  -2.39%
3eHuT — MepcneKTUBHbIA 0 A P RUR 7031.88 164.37 -0.83% -2.97% 4.24% 502%  30.22%  31.74% -6.31%
3eHUT — [loxofHbIM 0 A P RUR 68219.54 1069.94 -0.95% -2.87% 4.18% 4.58% 2246%  20.36% -2.66%
TpaxcKpeutbark — JlokomoTie 0 C P RUR 1417.11 8.21 -3.53% -5.73% 1.25% 2.58% 0.15% -8.36% 31.02%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



