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KommeHTapui K cMTyauum Ha pbiHKe:

CeroaHs nocne BYepawHero 6YpHOro CHUXEHMUS
POCCUICKMUIN POHAO0BLIV PbIHOK MOXET NPeANnpUHATD
NOMbITKY OTCKOKa BBepX. Jlyyle pbiHka OyayT akuum
30710T000bITYNKOB (30710TO OAWH U3 HEMHOTUX
aKTMBOB BYepa nokasaswwui poct). (cTp.2)

MporHo3 Ha
Tekywas
K KpaTkocpouHyto | MoTeHunan
oMnaHus LeHa, o
py6. nepcnexkTusy, pocTa, %
pyo.
lasnpom 218,91 219,4 0,2%
C6epbaHk 100,34 100,7 0,4%
PocHedTb 238,49 239 0,2%
Hop Hukenb 7360 7380 0,3%
BTb 0,092 0,0924 0,4%
Jlykoiin 1899,9 1905 0,3%
CypryTHedTeras 28,38 28,4 0,1%
Ypankanun 220,80 221 0,1%
MMBB 1714,1 1720 0,3%

HoBoCTU KOPOTKOM CTPOKOM
* 0AO «OlK-6» npepcTaBnseT OTYETHOCTb

* Yucras npubbins Citigroup 3a I kBaptan
COKpaTunach Ha TpeTb

Kanenpgapb co6bITUil Ha cerogHs:

Espo3oHa, 12:00 [pon3BoaCTBEHHBIN UHAEKC
oTaena 3akynok (PMI) (MporHo3 - 57.20 nyHKTOB)

EBpo3oHa, 12:00 3HaueHue canbAo TEKyLIEro cyeTa
nnaTexHoro 6anaHca 30Hbl €BPO 3a (heBpanb

CLUA, 16:30 [laHHble 06 06beMax HayaToro
cTpoutenbcTsa 3a Mapt (MporHos - 525 Teic. 4OMOB)

R

PU K oUHAHC
000 PUK-OPUHAHC

WHBECTULIWOHHAA KOMMAHMUA

000

«PUK-OUHAHC»

r. Mockga, yn. Bepeickas, gom 17,
bL, «Bepeickas Mna3a-2»

Ten:

+7 (495) 933-22-22

e-mail: ricfin@ricfin.ru

www.ricfin.ru

=
N O
[¢ 2]

N
(3}

O61bem Topros, MnpAa.
py6
gl
o (@]

WHaekc MMBB 1 06bembl TOpros

serrcnsy
SRRIRIRERE

Poccuitckne nHpgekcol

DDDINII~I0000000000
BEDO0ONE0I00ONED0
SOOSCOOSOOSO

0’81

Mpeabipyuiee U3meHeHue

U3meHeHue c
Hayana roaa,

3aKpbiTHe 3a AeHb, % %
"’ﬁ‘é"c 1954,42 ~4,04% 10,26%
";3;’: 1714,07 -3,72% 1,55%
MMpOBbIe NHOEKChI
DJIA 12201,59 -1,14% 5,46%
S&P 500 1305,14 -1,10% 3,77%
FTSE 100 5870,08 -2,10% -2,11%
CAC 40 3881,24 -2,35% -0,24%
Nikkei 9451,07 -1,43% -7,60%
TOBaprle PbIHKUW, BaNOThbl
Brent 121,38 -1,34% 28,85%
Gold 1490,64 0,24% 5,39%
EUR/USD 1,423 -1,04% 7,48%
USDL{:UB 28,16 -0,20% -7,23%

Jlupepobl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

Buepa Ha dhOHAOBbLIX pbIHKaX HAKOHEL, NPOLIa Ha3peBaBLlUAs KOppeKLua.
Ha HeraTuBHblit ¢OH (NOHMXeHMe nporHo3a peituHra CLUA areHTcTBOM
S&P co “cTtabunbHOro” Ha “HeraTWBHbLIN”, BO3MOXHAs PECTPYKTYpU3aLUs
rpeyecKmMx [JONroB - AOXOLHOCTb MO TPevyeckum obnurayusam pocturna
20%) pbIHKM OTpearMpoBanu C 3HTY3MA3MOM, aAKTUBHble PaCMpOAAXK
3aXJ1eCTHYIN PbIHKM — HedTAHble UeHbl noTepsann 1,5%, EUR/USD 1%,
CHUXEHMe aMepUKAHCKUX WHAEeKCOB cocTaBuno Gonee 1%. B nupepax
CHUXEHUSA OblIM POCCUIACKME aKUMM — HAwWwMW “ronybble dhUWKK” 3a feHb
pyxHyan Ha 3-5%. bypetr nnM Koppekuua pa3BuBaTbCA fanblie UK
OCTaHOBMMCS HA TEKYLLMUX YPOBHAX — FNABHbIN BOMPOC OAMMKANLWMNX [HEi.
CerogHsa ¢oH nepep OTKPbITUEM HENTPANIbHBIN

* BuepawHee CcHMXeHME aMEPUKAHCKUX PbIHKOB Mbl yXe ycnenu
OTbIrpaTh, B KOHUE ceccumn nupekc S&P 500 HapucoBan HeboNbLWON
oTckok. [paBaa, ¢ yTpa dbrouepc Ha nHaekc S&P 500 BHOBbL Nnapaet
(-0,2%)

* A3MaTCKMe PbIHKM CHMWKAIOTCA, OTbIFPbIBASA BYEpaAlIHEe CHUXEeHKe
MUPOBbIX POHAO0BLIX PbIHKOB. OAHAKO, OYPHbIX pacnpopax TyT HeT
(anoHckuit Nikkei -1,2%, kuTaiickue uHaekcol -1,5%)

* HedTaHble LeHbl MOCNe BYEPALIHEr0 CHUXEHUSA KOHCONUAUPYIOTCA
B panoHe $121,5 3a 6appenb Brent

Moxanyii, cerofHs nocne BYepawWHero OYPHOro CHUMXEHMA POCCUNCKUM
PbIHOK MOXXET NPeAnpuHATL NOMbITKY OTCKOKA BBepX. Jlyyle pbiHKa OyayT
aKuMu 30710TOAOOLITYNKOB (30/10TO OAMH W3 HEMHOTMX aKTUBOB BYepa
nokasaswwui poct). B CLUA npogonkaeTtcs ce30H BbIX04a KOPNOPATUBHbIX
oTYéTHOCTen — B 14:30 otyutaerca Bank Of New York, B 17:30 Goldman
Sachs, a nocne 3akpbiTus — Intel. B 16:30 BbiifeT BaxHasn CTaTUCTMKA NO
pbiHKY HepBuxumocTn CLA - yncno HOBbIX CTPOUTENLCTB JOMOB M YUCIO
BbIAAHHbIX pa3peLleHnii Ha CTPOUTENbCTBO
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0AO «OlK-6» npeacraBnaeT 0TYETHOCTb
3a 2010 roa no MC®O

0AO «OlK-6» nybnukyeT aynMpOBaHHYI KOHCONUAMPOBAHHYIO
oTyeTHoCTb 3a 2010 rof, nNOArOTOBAEHHYD B COOTBETCTBUU C
MexayHapoAHbIMU CTaH#apTamu GuHaHcoBoi otyeTHocTH (MCDO).

OcHoBHbIe noka3atenu OTyeTa o 2010 2009

npuobINAX U yobITKax (MNH. pybneit)

Bblpyuka 48 599 41296
OnepaumMoHHble 3aTpaThl (45 665) (37 896)
OnepaumoHHas NpuobbINb 3309 3432
EBITDA* 5460 5299
MpubbINb 2 209 2 442

*EBITDA= OnepaunoHHas npubsinb + AMopTM3auus.

Beipyuka Komnanuu B 2010 rogy gocturna 48 599 mnH. pybnei,
yto Ha 18% 6onblwe, yem B 2009 rogy. PocT BbIpy4YKM, B 4YACTHOCTH,
obycioBneH:

e yBesMyeHuem 06beMA NPOAAXK INEKTPOIHEPruH,

® VYBEJNYEHUNEM nonu nm6epanm3au,wm PblHKa
INIEKTPOIHEPTNUN N MOLLHOCTH,

¢ d TdKXe PpoCToOM cCpeaHeB3BeWEeHHbIX LUEeH Ha ONTOBOM
PbIHKE 3NE€KTPO3HEPTUN U MOLLHOCTH.

OnepauunoHHble 3atpatel B 2010 rogy Bbipocan Ha 20% no
CPaBHEHUIO C NpefblAyLMM OTYETHbIM NEPUOAIOM A0 45 665 MNH. pybneil.
CywecTBeHHOe BNMAHWE HA ONepaLMOoHHbIe 3aTpaThl OKa3anu pacxopbl Ha
TOM/IMBO B CBA3W C POCTOM LEH HAa HEro W yBeJWYEHWEM BbIPAOOTKM
3NIEKTPO3HEPrumn.

EBITDA 3a 2010 rop sbipocnia Ha 3% no cpasHeHuio ¢ 2009 rogom
n coctaBuna 5 460 mnH. py6neii. Mpubbinb cokpatunach Ha 10% po 2 209
MH. pyonei.

Wcr.: CainT OTK-6
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Yucrasa npubbins Citigroup 3a I KBapTan cokpaTunacb Ha TpeTb

OpuH u3 Bepywwmx O6ankoB CLIA - Citigroup - npeactaBun CceropHs
cuHaHcoBbI oT4eT no utoram I kBapTtana 2011r. Yucrtas npubbinb 6aHka
3a nepsble TpWM MecAua rofa cokpatunacb Ha 32% u coctasuna 3 mapg
ponn. F'ogom paHee 3TOT nokasatenb Obi 3aUKCUpOBaH HA OTMETKe 4,43
MNpA LOAN., TOBOPUTCA B OTYeTE.

Mpu 3T0M 06BEM BbIPYYKWM CHU3MACA MO UTOraM MWUHYBLIErO KBapTana Ha
22% - po 19,73 wmnpp poan. 3a saHBapb-mapt 2010r. Citigroup
3auKcupoBan BbIpyYKY B pa3mepe 2542 mnpa ponn. [oHanorosas
NpMObINL KOMMNAHWU OT MPOLOMKAIWMXCA Onepauunii coctaBuna 4,2 MApA
gonn. - Ha 20% meHbLwe, yem B I KBapTane npownoro roga.

Mpubbinb 6GaHka B nepepacyeTe Ha akuuto no wutoram I keaprtana
3aMKcMpoBaHa Ha oTMeTKe 10 LieHTOB, TOrAa Kak 3a aHaNOrMYHbIN nepuog
2010r. aTOT nokasarteNnb cocTaBasn 15 ULEHTOB HA akuuio. AHANUTUKWK,
OnpoleHHble areHTCTBOM Reuters, B cpeaHem oxupganu npubbinb B
pa3mepe 9 LEHTOB Ha aKLUWI, TaK YTO OOHAPOAOBAHHble pe3ynbTaTbl B
LleNIoM COBNaN C OXMAAHUAMU pbIHKA.

Citigroup - Tpetuit no BennunHe aktusoB 6aHkB CLUA (1,9 TpnH gonn. Ha
koHel, 2010r.). Citigroup c Tpynom u3zbexan hMHAHCOBOTO Kpaxa OCEHbIO
2008r. BO BpeMms oCTpoM ¢ha3bl rno6anbHOr0 3KOHOMUYECKOTO Kpu3uca.
AmepukaHckuit MUHGUH Bblgenun 6aHKy GMHAHCOBYIO NMOMOLb B pa3mepe
45 MNpA [onN. Ha Kakoe-TO BpeMA OKa3aBWWCb BhajenbLuem TpeTu
akuuoHepHoro kanutana Citi.

B KoHue npownoro roga npasutenbctBo CLUA okoH4aTenbHO BbIWNO K3
kanutana Citigroup. Mo utoram 2010r. baHk nony4un 4ucTylo NpubLIL B
pa3mepe 10,6 mnpg ponn., npuyem Bnepsble nocne 2006r. oH nonyyan
NPMObINb HAa MPOTSAXKEHUM BCEX YETbIPEX KBAPTaoB roaa.

Nct.: PBK
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PyKkoBoauTenb ynpaBaeHus Unba MeHbLUMKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHUK oTaena AnekcaHnap bbicTpoB a.bistrov@ricfin.ru

Hacroswui matepuan u cogepiaiymecs B HeM CBeAeHUA npefHasHayeHbl ansA knmeHToB 000 «PUK-®PuHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT PacCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6ba KynuTb UNU NPOAATH LeHHble
6ymaru/apyrue puUHaHCOBbIE UHCTPYMEHTI, IM60 OCYLECTBUTD KaKYI0-N1160 NHYI0 NHBECTULMOHHYIO feATeNnbHOCTb. [peacTaBneHHas nHgopmayus
NOArOTOBJ/IEHA HA OCHOBE UCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB AHHOT0 AHANIUTUYECKOro 0630pa, ABNAIOTCA HAACKHBLIMU, HO MPU 3TOM OTpaXKaeT
MCKNIOYUTENIbHO MHEHUe aBTOPOB OTHOCUTENBHO aHaNM3NpyeMbIx 06beKToB. HecMoTpsA Ha To, YTo HacToALMIt 0630p 6biN COCTAaBNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTLIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n nobble cykAeHUA, NPUBEAEHHDbIE B AAHHOM MaTepuane, ABNAIOTCA CYXXAEHMEM HAa MOMEHT Ny6nuKauum HacTosAwwero
aHanuTMyeckoro 063opa u MoryT 6biTb M3MeHeHbl 6e3 npegynpexpaedua. Hu 000 «PUK-®uHAHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakue-nu6o notepy, BOHUKLIKME B Pe3ysibTaTe UCMONb30BaHMA HACTOALLEro MaTepuana nu6o B Kakoii-nu6o apyroii ceasu ¢ Hum. Konuposanue,
BOCMPOW3BO/ACTBO U/ WK PacnpocTpaHeHMe HaCTOALLero MaTepuana, YaCTUYHO UAM MONTHOCTbIO, 6e3 nucbMeHHoro paspelenus 000 «PUK-dunaHc»
3anpeLyeHo.
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